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iPi'cmier  Borden  Notifies  Do-j 
minion  Steel  That  There  Cmi-| 
not  Be  Any  Merger  With 
Scotia  Unless  Control  of 
Amalgamation  Remains  in  | 
Canada — British  Authorities 
I  Interested.  I 


SPONSORSHIP 

sponsorship  of  a  conservatiTe  banking  house  of  large  ex- 
perience  is  the  first  essential  in  selecting  bonds  for  investment. 
Snch  sponsorship  means  a  comprehensive  and  definite  system  of 
safeguards  for  investors  from  the  day  the  investment  is  made  until 
the  final  payment  of  interest  and  maturing  principal.  Largely  as  a 
result  of  this  policy  of  protection,  the  Harris  Organization  has  as  its 
clients  not  only  all  classes  of  public  institutions,  but  also  vrhat  is 
conceded  to  be  the  largest  list  of  private  investors  sencd  by  any 
investment  bond  house  in  North  America. 


iSlimaRcr£Si!BOB0oS 

■  _ 

fntores  Id  Ti4Ii)’s 


Harris,  Forbes  &  Company 

Incorporated 

21  St.  John  Street  Montreal 


OHAWA  STILL 
PLAYING  WITH 
RY.  PROBLEM 


Looks  As  If  Western  People! 
Like  So  Well  the  RaBwayi 
Lines  Built  For  Them  That, 
They  Want  to  Take  Them  ! 
From  Those  Who  Provided! 
the  Money  For  Their  Con-j 
struction. 


Canadian 

Government 


Municipal 

Bonds 

Details  on  Request 


IlWC.  AUd  «  UU.  «  Pwanter  EorAen  has  notlflad  the ,  Id  *  i 

_ S  r>oinlnlon  Steel  Corporation  that  |  oi  c,  t  u  c.  .  snrorpo  na  ,  ,  i 

fieooirttie..  |g  ^  21  St.John  Street  Montreal 

Y2»  au  etreot  Q  Domlnlan  Steel  Oo.  and  Nova  Beotia  ! 

MONTREAL  m  Sted  &  Goal  Co.  unless  It  Is  aesured ,  ' 

[M  T«iwtB  NowT'ofk  M  that  control  of  the  amalgamated  com-!  _  _ _ _  _ _ _ _ _ _ 

[B  S  panlea  remains  in  Canada.  In  local  i  — — — — — — . '  "  ■  . .  '  "  ,  . -  

industrial  circles  It  Is  believed  that  1  -  ■  ■  ■■  ■  ■  -  -  . .  '  —  ■—  .  .  ..  ■  -  ■ 

Hsani/rr  rvicro  lai  nnivaiai 

tLh,...  i»  I. «. .  .t I untA  I  mAKRtl  tAlhli  IN  dKIIAIN 

n..  s-SpMT=‘P'  FOR  CANADIAN  PULP  BUT  NOT  FOR 

Dominion  Steel, 

PAGE  ONE.  Cm Poratlon.  must  remain  withm  the;  CANADIAN  PAPER  SAYS  MR  BECKEF 

CsiiAfta  Stferst  Keep  cimflrFt  of  Sterfi  The  development  that  resulted  in  wrtlartWiPlll  I  ^1  fc.ll  wPl  I  W  ItIIIb  UlawllLI 

Verger.  the  Dominion  Government  and  the,  _ _ 

rngland  Wants  Cnufldian  Pulp  But*  British  enthorittes  taking  such  a  step , 

Not  ('anadian  Newsprint  Says  at  the  present  time  is  thought  to  be  English  Paper  Magnjite  Purchases  200,000  Tons  of  Pulp  For  His  Lngiish  Mills — Sttys  ('anadian 

Largest  EtigHsli  I’lilp  Buyer.  due  to  the  fact  that  it  i.s  generally:  Panor  Hills  Should  Hr  Transnorfpd  To  the  Hunks  of  the  Thsnies  If  Thev'd  Sell 

British  Bnnks  I  orm  Bank  regarded  that  the  control  of  No\b  «  nper  .uiiis  ^nouifl  liC  liansponeo  10  tne  lidnus  OT  tlie  1  names  It  I  hCV  d  tsoll 

For  OT«T*ie»is  Trsdp.  Scotia  Steel  ft  Coal  Co.  is  vested  ir  Their  Product  in  EiiA^;iand — British  Paper-Manufacturers  Belter 

S  'r"-’"  r«„.-,dian  mder  (^wmment  Price  Control 

Sir  George  Biuor  Mav  .loin  Big  fan-  Boston.  j  - 

adlan  Industrial  roneern.  prominent  American  firm  has  In  Sco-  _  . 


GREAT  MARKET  EXISTS  IN  BRITAIN 
FUR  CANADIAN  PULP  BUT  NOT  FOR 


:  (From  Our  Ottawa  Correspondent.)  j  |l|  I 

Ottawa. — Government  and  private*  ||j  !|| 

hltTbeeu  Xg^imrai  OttlwrtWs  '  DoAVIfWIOTN  ScCUBl'rZBS 

hav  e  been  strugpting  ai  uiui  a  lu  O3BP0»ATX02y  ZAAVITZSD 
week.  There  has  been  a  g  . !  c*n*d*  use  euoo.  MONracAt. 

fight  over  the  division  of  the  west  -Mam 

between  the  Government  Railways  ;■ -  _  ■ 

'  and  the  CanaHian  Pacific  by  means;  ^  m  m  m 

:  of  branch  lines.  C  ndNAnAPnWFP 

Both  the  Canadian  Northern  and  W .  UrllwflUlN  I  UWWfc.ll 
the  Canadian  Pacific  bad  previously!  IfclOTHI  I  llfcllT#% 

received  from  Parliament  charier  IIUV  I  Al  I  V  ||M||V 

rights  for  the  construction  of  branch  I  NlWw  I  rn.Uw  will  I  W 

lines  in  portion  of  Western  Canada  - - - 

that  needed  to  be  tapped  or  would  _.  ...  ,  .  , 

:  soon  have  such  need.  Many  of  the,  f"n>Pai'J  Bill  Distribute  Additional 


S.  CANADA  POWER 
INSTALLS  UNITS 


'  chartere  had  cxpirc'l.  The  Covern- 


7,000  H.  P.  By  June  1st. 


CANADIAN  PAPER  SAYS  MR.  BECKER souihcrn'SnaSrpxr^^^^ 


dian  Pacific.  Each  introduced  Irgio-  Drummondvlllo  is  making 

i.  .  «  *i-,«  sui'h  rapid  progress  that  work  on  the 

T'lrsc  feeders  are  es.seu‘ial  to  the  ,  , 


healtliy  grown  of  each  sysieni  Jl 
eitlie:  were  dcp'.'.'d  of  oiiporliiniiy 


dam.  the  power  house,  and  all  other 
ccnstniction  has  been  completed,  and 


iio  rxpaiul  it  would  wither  and  fadeh"*'  I'O"'  installed.  Sati.s- 

years  go  on,  while  its  rival  would'  facloiy  progress  is  also  tiring  made 


:  prosper  and  flourisn. 

!  riieek  the  CanadiHn  Pnelfic. 


I  with  the  Installation  of  the  second 
I  tnit  which  it  is  expected  ■will  be 


Ti)  the  House  there  was  opposition !  completed  and  In  operation  by  .Tune 


ill  give  the  com- 
liutioii  of  7.000 


holdings  in  the  Dominion  Steel  for-,,.  .  ^  lingland  unless  she  tak'S  her  pajicr Mu  locating  Ills  paper  iiiiils  in  New-;  tee  there  has  l.ocn  ol),ieetion  to  the  i,orse-power  to  supply  the  incrcas- 

poration  to  a.ssure  to  them  the  ecu- j Canadian  makeis  oii,||j|j,j  „vpr  there.  The  tiaper  mills !  foiindland  and  shipping  paper  thence  i  Canadian  I’aeifie  Inaneh  line  hill.ijng  demands  of  its  present  custom- 
trol  of  llir.  amalgamated  eoinpanie-.  I  ncw.siirint  paper  cannot  liop,  to  eirin-|on  this  side  of  llie  .Atlantic  should  lx  |to  England  and  other  parts  of  IhelThe  Canatiian  .Northern  crowd  has  .,^,,11  f,..  (he  demands  of  The 


basis  that  the  ah.tolute  control  must  come  to  Canada  to  purchase  pii'p  for !  pulp,  Mr.  Hecker  said  th.Ti  many  ml  ronto  eonsumes  enough  newsprint  <>  p  to  do  but  stop.  It  may  tiirir 

remain  wlth'n  the  litnpire  and  that  ,  his  firm  s  mill.s.  I  vantages  aeerued  to  mills  lo-  paper  to  Keep  a  first-class  mill  in  to  the  I’niled  Plates,  but  tliere  will  hel 

provision  will  have  to  l>e  made  that'  Mr.  Beekcr  was  assistant  paper  |  e.ited  near  the  e.en'ra  of  eon  operation,  while  the  smaller -eustom-  f„(„ro  for  it.~,  further  expansion 

•St  no  time  in  the  future  will  it  be !  controller  of  lingland  during  Hie  ■‘'uiuofion.  suetti  as  le^  'm  d  e.v-  ers  are  sepaiuted  by  groat  (j,  Canada 

possih'e  for  an-  outside  group  to  war  and  is  an  knowpxlged  auihor  i  '  n.«e.  ilie.  pulp  edst.ing  less  tlislaneos.  He  Mioiight.  how-  u' '  1  i  -  •  r  -rt  1 

snpplani  !he  Canrdi.sn  and  Brilish|it.v  on  all  malti  rs  atIVciing  the  pm  to  siiip  aii'i  l.,LndIr;  less  1  MU  of  ever,  tiia,  tjie  principle  was  ap-  ’’<*'>1  Bants  l.asferiiers  I  roperty. 
interests  in  the  nw'rirr.ehip  of  ihe|duefion  ami  sale  of  ptilji  and  paper,  itijiiry  in  trantot,  pafii  r  heip,:  fragile  plieaMe  lo  flu-  big  cities  in  theSfates  i  Cliampions  of  liovernmcnl  nwner.| 
majority  interest  ip  the  company.  jHe  (old  The  Financial  'Times  that  Im  and  eaFil.'  damaged  while  pulp  is  Jiisf  and  he  wondered  that  no  great  paper  ship  are  tnosily  in  the  west,  wherei 
.I’lsl  how  important  ihe  situation  is  had  placed  In  Canada,  since  liis  ar-  the  reverse;  the  advantage  rif  hejns,  mills  had  hern  huilt  in  New  York,  the  greater  portion  of  the  railway 


t!:fnt  of  100, non  h.p. 


adlan  Indiistrini  roneern  prominent  .American  firm  has  In  seo-  ■  e.  ,  , 

Ottawa  Corre-.iKUident  Tells  Inside  M  ilh  the  large  holdings  which  this ,  That  a  market  exists  in  Great  Bril-  Groat  Britain,  France  bthI  Germany  (Tie  printing  office  squared  with  the  'o  the  government  hi aueh  line  hill,  j  1  t 

Sterv  of  How  GoTeriinieiit  is  Fool-  *'»•  '*  is  recognized  that  it  would  not  ain  for  all  the  groundwonj  and  sul-  *’«>■  niany  years.  t'anada  lan  hardly  experienre  of  Ford  Northcliffe,  whose  I  'ke  troveinment  maionl.v  P"t  I  hose  two  unils  will  give  the  com¬ 
ing  iwav  TVilh  Railwav  Frohlrui.  take  an  tmu.siially  large  purchase  of  piuie  pulp  that  Canada  can  shij)  ;?Teet  to  find  a  paper  market  in  business  shrew  dnejs  i.i  ,,-overhial.  Through.  In  the,  Raihvmy  Comm  t-,  ,,,,ny  an  ext  of  ,.000 

nir-r-  holdings  In  the  Dominion  Steel  Cor-,.,,,.„  ,,  ,  .  Ifngland  unless  she  tak-s  her  pai>er  In  locating  Ids  paper  miils  In  New-  tee  there  has  l.ocn  ol),i,‘etion  to  the  lu.rse-power  lo  supply  the  mcrcas- 

II  17  ni-  poration  to  a.ssure  to  them  the  ecu- j canaaiau  makei.s  01  mills  over  ther<>.  The  t.aper  mills !  foiindland  and  shipping  paper  thence  1  Canadian  I’aeifie  Inaneh  line  hdl.ijng  demands  of  its  present  custom- 

niiclley  Duxer  is  TDime  on  IToliday.  amalgamated  eompanie-.  I  now.siirint  paper  cannot  liop,  to  com-  on  fliis  side  of  llie  .Atlantic  should  lx  I  to  Eiiglaud  and  other  parts  of  IhelThe  Canadian  .Northern  crowd  has  .(\,,i(  f,..  (he  demands  of  The 

.  Of  Ml  iiig  Ip  to  Pro  in  uses  to  In.  (hey  would  also  obtain  pete  with  the  Jlrittsli  pai.er-iuakers  local  ed  in  tlie  cent  res  of  grr  a  test ;  world,  M  r.  Meeker  said  tliat  the  ex- 1  heon  opixising  it.  If  t  lie  (Jovernnnuit  (ndiist  ries  which  are  being  af- 

^  vi'slors.  ^  eonliTil  of  these  larger  ore  lieds  anfl ,  unless  they  are  prepai  cd  lo  move  dcmaiKi.  'I’liev  slioiild  b.'  m  ,\Iont  pcijment  l.ad  not  turned  on*  wcil  fpr  rail  way's  managers  liave  their  way,  ( |■;.,.(,.d  to  1  he  disi  rict  by  the  coni- 

lerrhanls  Bank  nnd  ITiTidends.  siibniarine  coal  areas,  which  the  Gov-  th'  ir  paper  mills  to  ihe  batiks  of  ilie  leal.  in  .\ew  York.  Cbieago,  and  .'-•\u  Gord  .Nortbellffo  who  had  since  real- ;  there  will  be  no  more  expansion  or:p_.,^y 

rnlon  Bank  I’rogress.  .  ernnumt  has  a'wavs  believed  should  i  Thames,  is  one  of  tlie  iimuestiug  I'l  aiuisro,  instead  of  btlug  located  jt'.ed  that  1;"  liad  made  a,  mlst.ike.  the  Canadian  I’aeifir.  The  attitude!  i>|’-pp,.,r.sf  ions  have  been  completed 

P.4GE  THREE.  ibe  ve'ained  to  the  British  Emnire.  I  statements  made  by  .Mr.  F.  Meeker,  iiundreds  of  miles  from  those  phtees  .Mr  T.eeker  adniil'e-l  that  It  wuru Id  toward  the  t  .  I’.  H.  is:  Thus  far  you  installation  of  a  third  unit 

r.nnadJan  Bond  »ws:  Bond  A  Shar,*  Tf  there  are  to  he  any  negotiations  managing  director  of  Mocker  ft  Co.,  'olviug  heavy  carrying  ehxirges  and'  he  difficult  for  Caaadi.in  mills  to  lo-  have  gone,  but  you  shall  not  go  fnr-l  ,  1,;^.^^  nifimate  eapacitv 

To.  Expanding.  carried  out  with  the  idea  of  carrying  '-id.,  ilt  io  4(i  Eudgale  Hill,  London,  the  liahillty  of  great  damage  to  ’.he|rate  themselves  next  door  to  their  (her.  A  few  days  will  show  whe-'  .  |mrso  novver  The  com- 

OftVr  Telephone  Preferreil  Sfoek.  ihrotirb  a  possible  amalgamation,  it  England,  owners  of  some  of  ihej  pajier  in  tratisil.  '  |  customers  in  itiis  country,  owing  to  tper  or  not.  the  C.  I’.  K.  is  at  the  end  _  '  „  .,tpr  now-prs  on  Ihe  St 

Credil  Caimda  DrTers  Building  (  o.\  will,  therefore,  be  necssary  to  lay  largest  paj.er  mills  in  England,  whoj  A'krrl  vvliy  it  was  any  more  dffi-iihe  widely  scattered  nature  of  the  „{  .development.  If  Parliainent  says  J  .ip.pm,  ‘ 

Bends.  the  fniinriatioii  of  the  merger  on  thcGs  in  .Montreal  for  a  f,-w  day...  having  '  uH  (o  .ship  pap<'r  to  llngiand  1  iian  i  country.  .Neiilier  Montreal  nor  To-  stop  there  will  be  nothing  for  the  ‘  V' Venn  t  I  'ciop- 

P.4GE  FOEB.  basis  tliat  the  at. solute  control  nitist  come  to  Canada  to  purchase  pulp  for !  puip,  Mr.  Hecker  said  IIj.ti  many  a.l  ronto  eonsumes  enough  newsprint  <>  }■«_  ^  to  do  but  stop.  11  may  turn  * ^ 

.xiareh  Bank  .Statement.  *  remain  wltb'Ti  the  Empire  and  that  ,  his  firm's  mill.s.  |  vantages  aeerued  m  tuiUs  lo-  paper  to  Keep  a  first-class  mill  In  m  the  Fnile.i  Plates,  but  there  will  hel  " 

Hints  to  Investors.  provision  will  have  lo  1>p  made  that'  Mr.  Beekcr  wajv  assistant  paperjeat.d  near  the  e.e.n'ra  of  eon  operation,  while  the  smaller -eustom-  f„(„rp  for  it~,  further  expansion  CID  OfTHDOC  DIIDV 

rver  FIVE  future  will  it  be '  control  ler  of  Englami  during  ll.e  .‘'umption.  suet),  as  let-n.<d  cx-  ers  are  separated  by  groat  („  eannda  olK  UlUIiUL  DUIIT 

0,1-  T[..„  n.'.Ki  1:  1  possible  for  an,-  outside  group  to  war  and  15  an  acknowb-dged  auihor  I  '  u,«,'.  the  pitlp  efii>t.ing  less  dtstaiieos.  He  Mioiight.  how-  ‘'  vn  w  aik  w 

*  irel.,>^rd  in  v!in'-  TVnlf  snpplani  Ihe  Canfdi.sn  and  Bril  ish  |  it.'  oti  a  1 1  mat  t ,  rs  a  tfeci  mg  1  he  pt  n  to  ship  ami  l,,LndIe;  .ess  1  Cl,  of  ever,  tii.s,  (pe  priiieiple  was  ap-  "<“>1  Danis  l.asferiiors  I  roperty.  '  ■  ■  •  OnTfllilFCT' 

I  •hiri  *'  r  I  III  »  nnafuan  iiauii-  ,,(•  the  |  duetion  ami  sale  of  pul]»  and  paper,  injury  in  iran!;it,  pap.  r  heipr;  fragile  plieable  lo  tl.c  big  cities  in  the  States  i  Cliampions  of  (iovernmcnl  owner, ,  MIIY  ||lj  8  M  WrXI 

iHemring.  majority  interest  ip  the  eompany.  jHe  (old  The  Financial  7  imes  dial  lie  art.!  easilv  damaged  while  pulp  is  jiis(  and  he  wondered  (hat  no  great  paper  ship  are  mostly  in  Cne  west,  where!  ITin  I  MW  I  W  ■■  fciW  ■ 

rdtt  i  I  •  'Ih  It-  1  n  h  I  •  •’’*“*  iuiP^C-aut  (he  situation  is  had  placed  lit  Canada,  since  Ills  ar-  the  reverse;  the  advantage  of  bejns,  mills  ha.l  been  built  in  New  York,  the  greater  portion  of  the  lailway  .  - 

J.finnrinis;  tie  Ifaiiway  I  e  ate:  ^ogaided  mav  he  jtideed  from  (he  faei  ^  rival  heie,  ordrr.s  fni  2h'...oh  tons  of  leadilv  arecs.sible  to  the  paper  eon  I'hieago,  Philadelphia  and  other  mileage  Is.  The  railways  were  built  VogoHationx  Said  To  Be  T'nder  Way 
Kfl.iway  Kates  niin  iMaT.i  n;^i  le-  leading  British  authoi  it  ies  *  groundw  ood  pulp  a:  the  <iiri<nt  sinner  and  the  ability  m  resi.end  (».  large  eenttes.  .  for  the  people  of  the  west  by  eastern  '  \i||(eli  Sir  George  IVIll  Take 

IHiorsiiip  and  llie  iiiie  Ktg  I  111,  It.  .already  diseussrd  the  malter  market  price,  and  expe.  is  to  be  a  his  ,  hanging  i  i  f]iiireni.''nfs  as  to  s',  e.  Seamlinavi.tn  ronipcHfion.  ;  money.  I  he  owner.s  of  the  western  •  ‘  ('lijirge  ni'  Big  Industrial 

ntstjie  ,  Hie  .  Treer.  f-illv  with  P-ender  Borden  and  in  heavy  purehassr  of  pulp  in  Ihe  fit-  weight  of  paixu-  and  other  detail.’.  .\.s  lo  (lie  competition  of  the  Sean-  lines  are  chiefly  in  the  east.  Now.  TTopositinn. 

opus  o  p**, ,  ^  tun.  the  Caiiaflian  Premier  bar  ad- '  ttire.  ft  Is  unrierEtorxi  that.  Mr.  Missing  an  Dpp-irtiinitr.  diuavian  eountrles  to  the  Canadian  n  looks  .as  if  the  western  people  liKi-(  p  ip  repn.-ted  on  the  local  Rfree' 

ST>\ \lsr<T  Uir  Pjmaiiir'iTi  niiOioriiio?;  of  the  Borkof  bas  oontriirt^o  vith  tbo  <  in-  nnrol:*  in  ,  hijipin;:  loss  ^'nari  J  \  trifliisirr,  Mr,  Hrckoi*  d'rt  not  pry  vp)l  bho  linor,  lai<l  for  thoni  th;it  fhai  i;i(  ions  :<vo  iindor  wav 

ritliT  rrrsoiinlnios  in  tlir  IVorJd  of  of  tho  T^holoplan  in  <iO\  - ;  routJini  Pulp  <’o,  r/ri.,  of  rpirou-  ooo  mns  of  print  pap^r  ro  ''npland."  i^’(-andinav1ans  worn  coins  ipov  want  to  takr  tbom  from  ihoso' wh’rP  aro  akolv  to  result  in  Si’r 

lirifinee.  ,  ■  .  e.-nment  eirele,’.  both  In  Canada  and  timi,  Quo.,  for  |..0..xii|  tons  of  puip.  said  Mr.  Meeker,  "but,  there  Is  a  de  to  have  it  all  their  own  way.  despite;  p,.f,vided  the  moiicv  for  t  heir  I  ( bof'c  Murv  liking  charge  of  one 

I.  n,  daeaulay  en  n.intinion  and  ilie  n,itain.  Ipift-  if  not  ail,  of  the  remaining  or-  icaitd  there  for  almo.st  i.o.mo.x,  umr  I’mir  advantage  in  being  nearer  "J''!  ..oti’truelinn  of  I’t.-  large’’  Industrial  propositions 

Bes(  Indies.  -  --  1  der  going  to  the  .North  Amerie.-in  of  p.tlp  a  year,  of  whirl.  Canada  is  ma.kef  .  fConlinned  on  rage  7  <ol  1)  in  Westeiii  C.-rvl.t, 

..  i^rklVlAll  n  ■  &II/  r-Aft  |  I’u'p  and  Paper  1  omp.aities,  1  imbed,  supplying  only  20  per  cent.  Yoit  "Ihe  British  paper-makers,  as  a  niiig  ..1  .  ..  ^  Sinee  his  retirement  front  railwav 

«  nnadiun  !  roriiietioti.  DniT  l^y  UnMIf  LIIIJ  'whose  shares  have  (men  somewha'  can't  increase  ynnr  market  for  paper  rule."  he  said,  "have  no  especial  love  -  —  -  '  w.  rl.  Sir  George  'as  been  le'ing  in 

Dliero  lo  Find  Reveiiueif  Tnritt  UlliHlIOII  UnGlllI  Ull  iaetive  in  the  Montreal  niuikct  for  for  the  reasons  I  have  stated,  but  vou  f'>''  Scandinavians,  who  took  llfclir  an  advisory  eapa.itv  in  tie  re  or- 

a  1VI1  n  r.,  <  -i i  mimrr  A  O  THA  proportion  of  the  every  advantage  of  them  Ihey  rould  DDirk  UlinV  UAUL  .  ..ini/afion  of  a  nuntbm’  of  large  mi- 

Thinks  Cnnada  Bill  Be  i.re.i,  lintle  ny  L  DCL  A  V  TU  A  ilt  Mr  ReekeFs  Theorr  pulp  market,"  during  the  war.  They  vvniild  much  T  IllUL  UllUw  «  lln  f  L  '  .jc, takings 

,,  UVhillOI-nw  llinUL  Faced  with  the  ohstaole  of  an  al-  prefer  to  trade  with  Canada  and  ai  M  Tf*  ni  A  fcl  — _ 

r.’inatla's  Fojvigii  I  rade  Proiil  lor  _ _  Mr.  Becker's  fhcorv  about  paper-  most  piohibitiva  freiglit  tariff  such  there  is  no  reason  why  Ihey  .should  vYmIIII  All*  Ul  AN 

Tltrec  Years.  ,  -tri-v  production  i.s  a  simple  one  and  easily  as  now  exists.  V  B«-ker  said  that  not  do  so."  I  O  I  II  UlU  H  I  L  I  LH  II  TOB.VCCO  DEAL  RUMORED 

r.AGF.  M\E.  _  ''N'  .  prrial  came.)  'elucidated.  difficulty  would  eventually  he  over-  As  as.sistant  paper  roplroller  ofi  . .  .  _ _ 

Over  940.000,(1011  Bill  Be  Paid  Hut  in  London.  Py  far  the  largest  hank-|  "Thi-  pulp  mills,"  he  .says,  "shonld  come.  Shins,  he  said,  are  now  In  Great  Rrltain  during  the  war,  Mr.'  ,  ,  ,  ....... _  tn  ,i,o  nf 


SIR  GEORGE  BURY 
MAY  GO  TO  WEST 


.lust  bow  impnrtant  the  situation  is  had  placed  lit  Caiiad;i.  siuee  Ills  ar-  the  reverse;  tlm  advantage  of  bejnr 

regarded  mav  he  jtideed  from  the  fai'i  ,  rival  heie,  ordrr.s  fni  2U".i,po  ions  ,.f  readily  arecs.’ible  to  the  paper  eon  jElticago,  Philadelphia  and 

that  the  leading  British  anthoi  it  ies '  groundw  ood  pul|>  a:  the  <iiri<nt  sinner  and  the  ability  m  respond  to  |  large  eenttes. 

have  already  discussed  ih,'  matter  market  price,  and  rxpc  i.s  to  I’c  a  Ills  ,  hanging  i  i  quireni.enfs  as  to  s',  e 

fully  with  P-emier  Borden  and  In  heavy  puirhassr  of  pulp  in  Ihe  fu-  weight  of  paixu- and  other  detail.’, 

turti  the  Caiiaflian  Premier  has  ad- '  ture.  ft  Is  unrierEtorxi  that  Mr.  1lis>.ing  an  Dpp-irtiinitr. 

vised  Ihe  Canadian  .s ill horit ie.s  of  the  Berker  has  eopfraeled  vvith  the  «  lo-  "<  n.uada  is  ,  hijiping  less  ’ban  2’. 


I'ltieago.  Philadelphia  and  other  mileage  is.  The  railways  were  built  VegoHationx  Said  To  Be  T'nder  Way 
large  eenttes.  .  for  the  peoiile  of  the  west  by  e.istern  jjy  \i||(eli  Sir  George  BTII  Take 

Sejindinavian  roni|»eHfion.  ;  money.  'I  he  ovvner.s  of  the  western'  ‘  Cliiirge  of  Big  Indiistrinl 
.\.s  to  the  competition  of  the  Sean-*  lines  are  chiefly  in  the  east.  Now,  T’roposltion. 

diuavian  countries  to  the  Canadian  n  looks  .as  if  the  western  people  liKi-(  p  ip  reported  on  the  local  Rfrae' 
pulp  industry.  Mr.  perker  did  not  prv  wmli  the  liner,  laifi  for  them  that  (hat  iiego* i:il ions  are  under  way 


view  taker  of  the  whole  plan  in  Gov  - ;  eoutiini  Pulp  Co.  I.’ri,,  of  t'hieou-  ooe  tons  of  print  paper  to  ’’ngland."  "'Ink  "’e  .‘'’(andinavians  were  going  they  want  to  takr  them  from  those'  -.vhbl;  are  iikelv 


ernment  eirele,’.  Ivo-tb  In  Canada  and  timi,  Quo.,  for  P'O.'xai  tons  of  puip.  said  Mr.  Pecker,  "but,  there  Is  a  de 
Great  Britain.  I  part,  if  not  ail,  of  the  remaining  or-  maud  there  for  almo.st  t.oooytixi  (f)ns 


to  have  it  all  their  own  way.  despite;  p,.f,vjrtpd  the 


itieir  advantage  in  being  ne.nrr  Hjel 


Ider  going  to  the  .North  American  j  of  pulp  a  year,  of  whieh  Canada  is|niai  ket. 


■oiistrnelion. 


"'Ihe  British  paper-makers,  as  a 


I  A(.l.  naikll/  rtM\  | '’"'P  ■'"id  Paper  t'omp.anies,  l  imiiod.  supplying  only  20  per  rent.  You  "The  British  paper-makers,  as  a 

Cnnadinn  Prodiietnui.  nni||IOM  EjnMlf  LrlD  'whose  sliares  have  (men  somewha'  can't  inerease  your  market  for  paper  rule."  he  said,  "have  no  especial  love 

Bliero  lo  lind  Reveiiueif  Tariff  UMiBIIOn  DMIll\rUll  iaetive  in  the  Montreal  muikct  for  for  the  reasons  T  have  slated,  but  you  f'"'  Scandinavians,  who  took 

Gees’  ea-u  absorb  a  big  proportion  of  the  every  advantage  of  them  Ihey  rould  □□ 

Thinks  rnnada  Bill  Be  (.re.i,  I  rntle  ni/LDvL  A  V  TU  A  lit  rheorr  P'"P  market,"  during  the  war.  They  would  much  T  li 

Power.  ...  U»  LillwL“v  I  ItrliUh)  •  F.iced  with  the  ohstaole  of  an  al-  prefer  to  trade  with  Canada  and  _ 

Lanatla's  Fojvigii  Trade  Proiil  l  or  _  Mr.  Becker's  theory  about  paper-  most  prohiliitiv a  freiglit,  tariff,  such  there  is  no  reason  why  they  .should  V 

Tlirec  Years.  ,  cnee- ,1  rsi.ie  v  ,  production  i.s  a  simple  one  and  easily  as  now  exists.  Mr.  Becker  said  that  not  do  so."  I  O 

r.AGF.  M\E.  _  •  pcidi  came.)  elucidated.  difficulty  would  eventually  he  over-  As  as.sistant  paper  roplroller  ofi 

Over  940.flfl(),tlfMi  Bill  Be  Paid  Hut  in  London.  Py  far  the  largest  hank-|  "The  pulp  mills,"  he  says,  "shonld  come.  Ships,  he  said,  are  now  in  Great  Rrltain  during  the  war,  Mr.' 

Iiiferrst  In  Panada  1'itliin  I'evv  ing  undertaking  ever  e-irried  out  i>y  1  p,,  located  as  near  to  the  foiest  as  the  market,  and  he  had  recently  pur-  Pecker  had  a  great  deal  to  do  with  j'  ’* 

Becks.  Brliis',1  banks  outside  of  En.cland,  is  po.ssible;  the  paper  mills  as  rear  to  chased  two  for  his  eompany  at  a  pulling  the  paper-making  .tend  ptib- 1 

Big  Headway  'lade  by  Hnr  Frenrli  contained  in  the  offieial  iinnoiiuee- ,  tlie  piinting  jircss  as  they  can  he  priee  wliich  will  enable  him  totrans-  lishing  interests  through  that  trying]  of  Pr 

Banks.  nienl  regardirg  the  organization  of 'got.  Canada  makes  a  mistake  in  able  tiasls.  tintr.  He  said  th.sjt,  control  there  w.as  I  ous  ii 

Pref-eiTOtl  Siorks  .Miraelive  Invosl-  the  Prifish  Oversra.s  Bank.  i  thinking  tiie  two  slionlcl  go  1,o.gether.  port  bis  pulp  to  England  on  a  profit-  <’arriod  on  In  a  fair  way  and  that  no  '»  'h< 

menls,  'I'he  new  Lank,  whii'ti  is  tiein,g;The  theory  is  not  a  new  one  by  any  ./Y,sked  how  hl.s  theory  about,  the  attempt  was  made  to  harrass  fhe|au-C(! 

P.ACiE  1  F.N".  formed  for  the  development  of  Brit- '  means.  ft  lias  been  in  operation  In  necessity  of  locating  paper-mills  near  (Potifiniied  on  Page  4,  P.nl,  7.)  Mow’  Cj 

ATneriean  and  Frencii  Rr.nks  -loin  tal  of  .'F2.'i,000.tx')n.  The  underwriting  _  '  '  |  was  h 


tPonfiniied  on  Page  7.  Pol.  I.) 


PRICE  BROS.  HAVE 
SYNDICATE  PLAN 


hose '  vhb  l;  ;ire  likely  fp  re.sult  in  Sir 
Dieirl  (b  orge  Bury  taking  charge  of  one 
of  I  lx-  large’.;,  Indus’ rial  propositions 
.)  ill  Wesleiii  C’  l  i'Lt. 

I  Sinee  his  retlieme.nl  from  railway 
vvi  rk  Sir  Cieorge  ‘  as  been  se'ing  In 
ip  an  advisory  rapacity,  in  tiio  re  or- 
r  I  f..ini/afioii  of  a  number  of  large  1111- 
"  dcriakings. 


TOBACCO  DEAL  RUMORED 


Tliough  exercising  the  utmost  con-  Recent  activity  in  the  sce.urities  of 
fidence  in  the  oiilronie,  sharoholdors  tl'e  Tiieketfs  Compan.v  is  associated 
of  Price  Bros,  ft  Co.  are  a  little  euri-  '"i"'  a  report  that  the  eompany  wa.s 


Ameriran  and  Freneh  Rr.nks  -loin  tal  of  .'F2.'i,000.b0n.  The  underwriting 
Port-e*'.  ha.s  been  ennipletd  and  two-fifths 

P.iGF.  ELEYFV.  of  tiie  capital  is  to  iie  eontrollod  en- 

Northem  Hiit.irio  (iives  Promise  of  i,rely  le’  Brltirh  Itaiiks  that  are  plaii- 
Beiiig  B'orld  Beater  in  Gold  Pm- 1  wing  to  extend  their  connections  in 
dnefloii.  _  different  parts  of  th»  world. 

Dome  Mines  (iettinc  on  a  \ormaI  Final  annotmcemeiits  will  be  made 
Basis.  sliortly,  but,  it  is  learned  that  among 

Alaska  (4old  Mine  Profits.  the  prominent  hanks  included  , ire  tho 

.PA(iE  TTVEI/A'E.  Anglo-South  American  Batiii.  Glynn, 

Present  Pension  Pavs  Yiore  to  Dis-  -Mills.  Ciiriie  and  Company,  the 
aihled  Aleii  Than  AYnge  of  Avernge  Northern  Banking  Company  of  Bel- 
Pnskilled  Borker.  ''"'fn  Bank  of  Scotland,  and 

P4(iF.  THI'RTEFN  A'illianis  iJeacons  Bank, 

Tlneluations  in  Aetire  Slocks.  ' 

Hifrh  Records  in  Securities  at  Alont-j  MUCK  INTEREST  IN 

Toronto  Looks  For  a  Broader  Slock '  C.P.R.  ANNUAL 

^farket.  I  - - 


was  hopofi  that  thr  filroctors  woiil-a 
disclose  their  ideas  in  regard  to  the 


whether  the  deal  is  likely  to  be  coffl- 
plcted  or  not. 


PRESENT  GOVERNMENT  HAS  NO  MANDATE  FROM 

PEOPLE  FOR  MANAGEMENT  OF  PUBLIC  RAILWAYS 


Brandram  Henderson 

LIMITED 

6%  Bonds 

Due  1939 

Price  to  Yield  6^  s\7'  j 
Circular  nn  request. 

Nesbitt, Thompson  i 

&  Co.,  Limited 

222  St  Jamex  SI..  -  -  Montreal 

Mrriaiilile  Trosl  Mbit.  ilaniiltnn 
HOI  t  I’ It.  Midi;  .  -  -  Iiirnolri 


t  I  The  annual  meeting  of  the  Cana- I 
I  d'an  Pacific  Uailway  will  take  place  j 
on  AYednesday  next,  May  7th.  | 

The  addresses  to  be  submitted  by  j 
Ixtrd  Shaughnessy,  chairman  of  the] 
Board,  and  Mr.  E.  \Y.  Beatty,  K.C.,  | 
president,  are  Iteing  looked  forward 
to  with  groat  interest  as  they  arc 
expoe.fed  to  touch  on  the  railway 
pos.sihilities  in  Canada  during  ih?' 
j  t  om  ing  year. 

1  Mr.  B.  B.  Angus  who  for  so  many- 
years  has,  been  cloaely  associated 
i  vvitli  the  e,\ecutive  of  the  hig  rai!- 
ivvay  sailed  shortly  for  England  and 
]  (linns  to  retire  from  active  particl- 
]  ration  in  l)Usino.s.s. 

i 

,  Br\F-T.  I-PPI.EBP  GOES  ABROAP. 

I  Hone  T.  Deolere,  the  well  known 
Montreal  hond  denier,  sails  for  En-j 
tope  to-day  oti  the  Eqii jfnnia,  on  a 
luisiness  trip.  Ho  will  bo  absent 
jnlxMil  six  weeks. 

EXPHANGE  BATES. 

'  Pferling  oxrhange  .ind  New  York 
fuiiils  were  as  follows  during  the 
ixeel,.  as  rei'oitid  by  l-l  .-siiinger.  e\ 
jrlianre  tevd.i'i  - 

j  d.iy  tT"  IV'»  2‘.  2  21-2:' 

^  Vm.-xI.iv  ...  IT!'  7"  -c;.'  7i'  211  Iti 

I  j  x  '  dav  ...  I .''  .Ix  (Sx  c.x  2  2".  2,2  j 

.  .  I'l.  .d,i\ .  ITS  7'.  f"  7f.  2  2  t  ' 

|•|•|lXl  s.i.i,  1  ,  ■  1..  IS"  111  ;•  i:;  ■ 


It  is  surely  the  highest  irony  of  fate  that  when 
the  rcpre.st‘ntative.i  of  the  Beoplo  in  Parliainent 
assembled  attempt  to  have  a  word  to  .say  about 
the  conduct  of  the  so-called  People's  Kailway 
they  are  promptly  suppressed  by  the  use  of  tliat 
highly  autocratic  iuEtniment  of  government,  the 
Closure. 

The  Closure  is  doubtless  a  necessary  Instru¬ 
ment  for  the  procuring  of  effective  and  timely 
action  in  matters  concerning  which  dchay  would 
he  disastrous,  and  there  do  arise  from  tirao  to 
time,  in  the  conduct  of  public  htisiness,  matters  of 
this  kind  which  call  for  prompt  settlement.  Rut 
the  compiling  of  a  constitution  for  the  manage¬ 
ment  of  half  the  rail'way  system  of  Canada — and 
eventually,  if  the  teachings  of  some  of  the  ad¬ 
vocates  of  that  ronslitution  may  be  believed,  of  all 
the  railway  s.vslom  of  Canada  tfroin  ■which  the 
powers  of  destiny  preserve  usl) — is  .surcl.v  a  mat¬ 
ter  in  which  time  is  less  important  than  sound 
judgment,  delay  less  serious  than  lark  of  due 
deliberation. 

The  present  PloverntnenI  has  no  mandate  from 
the  people  for  tho  management  of  the  public  rail¬ 
ways  in  the  manner  set  forth  in  the  present  Bill, 
or  in  any  other  manner  what.’oever.  If  had  no 
mandate  from  the  people  for  the  aeniiiiin.g  of 
tliosi!  railways.  If  has  no  ailtlinrily.  save  thiit 
which  comes  from  tlie  possession  of  power,  to 
force  through  Parll.iment  its  selteme  for  ninklu.g 
the  vast  nilleage  of  the  puhlicly-owned  railways  a 
preserve  of  political  patrimage  and  infitie.nce  for 
the  rel.gnlttg  Government.  And  tf  the  public  un 
•  lerstood  wli.tt  Is  being  "pul  over"  on  it.  and  real¬ 
ized  the  glgniilie  uiiture  I'f  the  pnlitle.il  mai  bine 
now  In  process  of  const rue’ion.  Ilx  ic  would  b"  .1 
revoP  ar.'iln.’t  tbis  ivrannoits  ml.siisc  tiT  the 
(xtwi  r  nf  ('losure  and  tbe  vvt'lcbf  <>f  a  maji'iitv. 


eatised  It  lo  lose  sight  of  the  fundamental  object- 
lions  to  the  government  operation  of  great  busi¬ 
nesses.  And  equally  itnfo  rfunately,  the  Opposition, 
with  a  very  few  exccijtions,  has  not  had  the  poli¬ 
tical  murage  to  s’and  against  the  -wave  and  to  at¬ 
tempt  to  enlighten  the  hlindne.ss.  If  the  Liberal 
party  had  taken  a  definite  stand,  or  should  .still 
take  a  definite  stand,  against  the  creation  of  this 
gigantic  bureaucracy  subservient  to  the  Govern¬ 
ment  of  the  day,  it  is  po.ssible  that  ihe  public 
might  still  he  awakened  to  the  danger. 

That  the  Government  Is  seriously  afraid  of 
such  an  awakening  is  evident  from  its  determina¬ 
tion  to  stifle  eeen  such  debate  as  a  disorganized 
and  opinlon-less  Opposition  might  be  able  to  pro¬ 
duce.  Every  speech  emphasizing  the  grossly  po¬ 
litical  character  of  Ihe  new  railway  organization 
which  tho  Government  is  setting  up  is  so  much 
sowing  of  the  seed  of  distrust  and  suspicion  in  the 
piiblie  mind.  Every  reminder  of  the  flat 
contradiction  between  the  present  policy  of  the 
(rovernpient  and  the  year-oM  proml.ses  of  Sir 
Robert  Borden  l.s  so  much  revelation  of  the  oon- 
seiencelesr.  ineonsisteney  of  those  in  power. 

If  the  people  of  Canada  can  only  be  got  to 
realize  tha'  they  have  purchased  and  paid  for  a 
gigantic  mileage  of  unprofitable  railwa.v-s  for  the 
.■’ole  purpose  of  providing  tlte  existing  Govertt- 
ment  with  an  immense  political  machine  which 
they  can  use  without  control  or  hindrance  from 
Parliament  or  anybody  else,  their  enthusiasm  for 
.illy  further  extension  of  ptiMie  ownership  wotihl 
he  very  sensibly  cooled.  Put  the  people  of  Can- 
ad.i  w  ill  nor  he  allowed  to  realize  anything  of  the 
kind  so  long  ns  the  Government's  control  of  the 
•  losure.  and  its  infliionee  with  the  press  as  a 
result  of  subsidies  at  the  expense  of  the  paper 
make:  ’  e.nn  be  em’do'ed  :o  keen  ih,  se  ;hiu-s  out 


deal  at  the  annual  nieetiiig,  whieh  '  _ ' _ 

ivvas  held  on  April  2‘1th.  hut  no  nicn- 

i  tion  was  injide  of  the  matter.  *  C.  O.  CAMERON  RETURNS 

]  It  will  be  remembered  that  the  pre-  _ 

sident  and  some  of  the  directors  mm-  ffas  Befiirnetl  to  Pnfips  as  Partner 
prised  a  syn'iieate  whieh  purchased  of  Tlioriilon  Davidson  &  Po.  After 
the  Sault-au-Coehon  River  property,:  Protrnefeil  Illness, 

nnd  subsequently  invited  the  share-  Mr.  r.  O.  Cameron,  of  the  firm  of 
holders  of  Price  Bros.  &  Co.  to  ptir-  Tliornton  Davidson  &  Company,  is 
oliasp  an  interest  in  a  new  syndicate ;  back  at  the  office  after  an  absence 
to  lake  over  the  tiroperty.  No  profit! of  several  w-eeks  In  the  States.  Fol- 
'  or  commission  was.  of  course,  taken  lowing  an  operation  Mr.  Cameron 
I  by  the  original  syndicate.  Priee  Bros.]  was  ordered  away  to  recuperate  and 
shareholders  were  offered  one  share  his  many  friends  will  he  glad  to  hear 
of  the  newly  formed  .$.500,000  svndi-j"'0'  ''o  entirely  remvered. 

I<  at€  for  every  ten  share.s  of  their  I 
j  Price  Bros,  holdings,  and  it  is  inter- 

!  estlng  to  report  that  every  share-;  JthPOItU  GLYEL. 

holder  took  up  his  proportion  of  the  -At  the  end  of  the  week  New  York 
,  offering.  exchange  in  Montreal  touched  a  new 

I  Though  not  specifically  stated,  it  is  high  leV’cl  when  it  was  quoted 
[believed  that  tho  intention  of  the'2^s  -L  1-fi4  remium.  This  is  the 
-  managers  of  the  syndicate  is  to  hold  ,  highest  price  paid  for  New  T'ork 
the  propixrty  which  has  200  miles  ofi  funds  in  Montreal  since  the  up'ward 
I  limits,  700  acres  of  freehold  land  and]  swing  started  two  years  ago. 

valuable  water  pow-ers,  (for  whieh  j  •=  -  "  ■ 

;  the  I’rieo  Bros.  Company  does  not  in; 
any  way  depend  .for  its  own  opera-] 

tioiis)  for  a  kivoiirable  opportunity  :  ™  *0 

to  realize  at  a  handsome  pi-ofit.  j  |g  y  iiwtnMir-Mwret  x  H 


NATIONAL  CAR 

SALE  COMPLETE 


'  Sir  John  Gibson,  president  of  the  j 
I  National  Steel  Car  Co.  of  Hamilton. ' 
in  a  eireiilar  letter  to  shareholders.! 
declares  that  negotiations  for  the! 

!  sale  of  the  eompany  to  the  American  I 
Car  and  Foundry  Co,,  '‘though  diffi-i 
euM  and  tedious,  the  prospect  is  fav- I 
ourahle  for  a  settlement  that  thej 
I  shareholders  should  adopt.”  Sir  John* 
j  asks  for  pro.xles,  so  that  the  board  ! 
may  he  authorized  to  take  some  def- 1 
inile  action.  ! 

The  annu.1l  meeting  is  called  for^ 
May  .5,  wlien  th“  president  will  an-] 

:  noiini'i’  the  terms  of  the  sale.  '  j 


SYIATJ,  BI.OI  K  REXORA  BOXHS. 

\  ,lar\  IS  ft-  t  'o.  of  Toronto,  pur- 
'eb,.i.’,d  vi7,xi'x  Town,  of  Kiiifua 
i  OuixN.  lx  a  lu.  p  ,  . 


!  If  You  Have 
$5,000  to  Invest 

You  can  make  it  earn 
$300  to  $350  a  year  for 
you  with  gilt-edged 
security  for  the  $5,0t0. 

Greater  or  lesser  sums 
earn  in  proportion. 

Write  now  for  more 
information.  You  will 
surely  be  interested. 

.^7^d[Sccudtiear 

CORPORAXrOH 
L  I  M  1  T  B  O 

1M  ST.  JAMES  ST.,  MONTRCAL 
U  KINQ  ST.  W..  TORONTO 


THE  FEVAWCIAL 


MONTREAL,  SATCRBAT,  MAT  3,  1913 


BANK  OF  MONTREAL 

E8t»l)ttthea-OTMr400  Yftarfc  _ 

Cfti>lt&l '-Psld Up  ,i .  - V  •  •  ■,  $l€,000i000 

Rest  m  'm.  '  **  ^  $16i0Q0>O00 

UnaWdied^Pwrfits,  ^,901,613 

Total^Asssts  •  •  $558,418)546 

BOARD  OP  DIRECTORS: 

Sir  TlnoMiVKereditb,.  Ba^  Prealdent. 

81s  duUea.  Cknidoii,  O&Bh  TiQe*PxwldMit 


DUDLEY  OLIVER  IS  NOT  LIVING  UP  MERCHANTS  BANK 
HOME  ON  HOLIDAY  fQ  PROMISES  I  AND  DIVIDENDS 

Manager  of  West  End  Branch  Bank^  Tft  iMlICOTftDO  Strength  In  Stock  Be- 

of  Montreal.  Has  Endeared  Him.  I  I  IJ  IN  V  r  \  I  |JI|N  i  llered  to  Indicate  Higher  Dis- 

.  ..  D — At.  I  ■  W  ill  w  kiW  I  WiiW  trlhntlon  to  Shsreholdorf— 

Bank  in  Strong  Position. 


Iti*CoL  KoIboii,  JCC.  - -  -  . 

Harold  Kennedy,  Colonel  Henry  Cookshntt. 

BL  W.  Besnclerk,  Esq.  J.  H.  Ashdown,  Esq, 

Head  Office: ,  MONTREAL 

'  '  81iv']Fr0dcTlck  WilllttiiiB*irRylo& 

ITlttauchovt.-'CnoRdA'^Bd  No^rfotiiidlAnd* 

At  liondoBs  Ka^lalidraBd  Rt  Mexico  Ottjr.  , 

'in  the  UiiUod  StBtea— New  Vopk,  Cbicaffo* 

San  FraBclso»->fixmslt  American  Bank 
iowned-nnd-oonti^lled.  Bank  ot  MontfonDa 

THC  MeRCHANTS  DANK 

Haad  Office  tMontiwaL  'OF  CANADA  •  Eatablished  1804. 

PeMup  Capital . S7,S«0.0M  ToUl  DeposItx'Jan.  ISIS)  .  S133.000,000 

■eserre  rand* .  7,437,ST3  Total  Aaseta  (Jan.  1B1S« .  163,000,0UU 

President:  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-President:  K.  W.  Blackwell 
General  Manager:  D.  C.  Macarow 
SupT.  OP  Branches  and  Chief  Inspector:  T.  £.  Merrett 

AN  ALLIANCE  FOR  LIFE 

Many  of  the  large  Corporations  and  Business  Houses 
who  bank  exclusively  with  this  institution,  have 
done  so  since  their  beginning. 

Their  banking  connection  Is  for  life — yet  the  only 
bonds  that  bind  them  to  this  bank  are  the  ties  of 
service,  progressiveness,  promptness  and  sound 
advice. 

307  Branctae,  In  Canada  Extending  from  the  .Atlantic  to  the  Paclflo 


gas,  Eaq.  TVto.  H 
G.  B.  Fmser,  Esq. 


^  Manager  of  H'est  End  Branch  Bank^ 
of  Montreal.  Has  Endeared  Him.  j 
1  self  to  ranadian  Expedi. 

’  tlonary  Force. 

1  Dudley  Oliver,  manager  of  the:  >Tnn;n  inauc  |  The  strength  displayed  by  khares 

’  West  Knd  Branch  of  the  Bank  of  |  Capital  For  the  Establish- 1  of  the  Merchants  Bank  of  Canada, 

!  Montreal  in  London,  England,  has  ai-  ment  of  Industries  and  Util- 1  fricroTTecSd^^s'^bSl^^cJ^on 
rived  In  Montreal  on  a  three  months’ j  jties  Have  Not  Been  Carried  i  the  "Street”  to  indicate  an  Increase 
holiday.  Mr.  Oliver  has  been  order- 1  Out  Former  Banker  ggy  '  in  the  dividend  from  the  present  rate 

I  •'d  a  rest  by  his  physician,  foilwing  |  rr«uj„  iw  .=♦  iJ.o  Dr..^  I  ^  I 

,  f  It.  t  '  ThiS  CondltlOH  Must  Be  Rem-  it  la  considered  probable  that  the  ' 

,  a  strenuous  period  of  work  In  London  ^  increased  dlstributi^  will  apply  on 

I  during  the  entire  course  of  the  war.  |  *  _____  the  quarter,  payable  August  1st. 

Since  the  outbreak  of  hostilities  in!  The  necessity  for,  and  the  develop- ,  The  .M^chanta  Bank  has  shown  a 
Europe,  Mr.  Oliver,  as  manager  of',nenta  of.  banking  credila  as  applic-  rapid  growth  <lurmg  the 

I  the  Wc.st  End  Branch  of  the  Bank  of;  able  to  business  progress  in  Canadai  added 

'.Montreal,  in  J.ondon,  devoted  almost  |  waa  the  subject  dealt  with  by  Camp- ;  I 

I  his  entire  time  to  the  requirements;  bell  Sweeney,  who  recently  retired  addea  another  ^20,000,000;  | 

I  of  the  members  of  the  Canadian  Ex- 'from  the  position  of  Superintendent!  growth  of  these  Items  having 
peditionary  Force.  He  has  had  perr-!of  British  Columbia  branches  for  the'  ^  2 

;hap.siiiorp  to  do  with  arranging  the 'Bank  of  Montreal,  before  the  Credit:  j 

:  financial  affairs  of  Canadian  soldiers  Men’s  Trust  Ass’n  of  Vancouver.  Mr.  |  Increase  In  Loans.  I 

abroad  than  any  other  banker.  !  Sweeney  Joined  the  services  of  the  ;  Still  more  interesting  was  the  ad-' 

I  He.  has  endeared  himself  to  the  bank  In  1863,  at  Hamilton,  Ont.,  and  dilion  to  current  loans  and  discounts; 

I  Canadian  soldiers  through  his  inde- 1  jn  1877  went  to  AVinnipeg  as  branch  which  expanded  In  the  2  years  from 
fatigahle  efforts  on  their  behalf,  fin- :  manager.  Ten  years  later  he  went ,  $49,000,000  to  $76,600,000,  or  at  the 
I  ancially  and  .socially.  His  work  in;  to  Vancouver  and  opened  Ihe  first ;  rate  of  66  p.c.,  being  slightly  faster 
this  respect  has  found  appreciation  branch  of  the  bank  in  British  Col  urn- .  than  the  liabilities,  and  this  growth 
.  not  only  in  the  ranks  of  military',  but.  |  bia.  was  fairly  even  during  the  two  years. : 

'as  well,  in  higher  circles.  To  what  "The  eyetem  of  creffits.**  said  Mr.  I  Such  a  condition  suggests  that  the! 

,  extent  .Air.  Oliver's  efforts  areappre-!  Sweeney,  "is  founded  ou  honesty  and  i  Merchants  Bank  is  finding  little  dif-i 
j  ciated  may  be  gathered  from  the  fol-  Ifs  superstructure  is  built  on  con- |  fjeulty  in  securing  satlstoctory  pay-l 
lowing  cablegram  sent  by  Sir  David  fidence.  I  have  spent  iny  life  in  dis-  j  jng  clients.  I 

:  Watson  to  Mrs.  Oliver  on  Christmas  Pensing  credit,  and  I  recollect  noj  For  the'  year  ending  April  30th,' 

I  D.ay  last.  Sir  David  Watson  cabled,;  '<^3  ^  have  made  where  dishon-  :  1.J19,  the  Bank  has  done  even  better, ! 

■’The  day  would  not  be  romplete  intervened;  but  ^'kere  ■  j.  ' 

without  the  wish  from  the  front  for  !  position  hence  the  rumours  of  an  in- 

!  all  Chi-isimas  joys  to  the  Canadians’ ,  \  have  bad  the  happy  e.vperi- ;  i 

best  and  truest  friend,  his  dear  wife  .  ®  being  able  to  assist  m  build-  |  directors  Increased  the  dlstri- 

I  •  o7m?  fe"  tanf con  idore^'^rom  ^  bution^or";he%^a"Tpay;ble®?o^b- 

I  Air.  Oliver  was  educated  in  Eng-^  ^  to  its  humblest  cUL  1  ^  2%  p.c.,  thus  plac- 

=  iK  L  zen,  all  have  need  of  credit;  and  ‘he  divldcjid  on  a  basis  of  11  p.c, ! 

!  hanking  despite  the  fact  that  he  is  experience  has  proved  that  there  is  I  P®''  annum.  dn.-.tead  of  10  p.c. 

only  in  his  40th  year.  He  has  spent  only  one  way  to  .get  it  and  preserve  I  addition,  a  bonus  waa  paid  out 
rwcTity-flve  years  with  the  Bank  ofljt,  and  that  is  by  scrupulous  fulfil-  accumulated  profits  on  January 

•iontreal,  six  of  which  has  been  as  I  nient  of  obligations.  A  bargain  must 

manager  of  the  J^ondon,  England,  j  never  'be  broken;  a  promise  to  pay  |  It  is  Interesting  to  note  that  in  De- 

Waterloo  branch.  Prior  to  his  ap-|raust  always  be  met.  1  cember  last  the  stock  waa  selling 

'  pointment  to  the  English  branch  hej  Careful  Aljuiit  Promises.  j  around  167,  while  transactions  arei 
I  was  acting  manager  of  the  Bank  of!  Now,  here  1  speak  advisedly,  for,  |  now  taking  place  around  between  2''0 
MontToal  in  Magog.  Previous  to ;  of  course,  I  know  that  this  condition  1  and  205,  : 

'that  time  he  was  employed  by  the ;  is  sometimes  an  impossibility;  and  |  -  _ 

I  Bank  in  Quebec  City,  Ottawa,  Toron-i  what  I  mean  is  that  no  promise  to  '  1 

to,  and  looked  after  the  bank’s  Inter-!  pay  should  ever  be  given  without  DPAMTrnRn  flPDflCrC  1 

■c.=f  in  Alexico  City  for  a  time.  I  *he  intention  to  meet  it  at  maturity,  Ul\n«s  I  rUfUi  Uli  UObO  N 

He  i.s  a  son  (if  .Surgeon-General  and  to  that  end  every  promisor  1  ANY  TADICP  PUAUrc! 

Oliver,  of  the  British  Army,  his  mo-  ‘*nni  the  moment  he  gives  KMI  Inniir  wflnllUL^ 

ilier  kelng  .Mrs.  Alice  Galt,  daugh- 1  hi®  undertaking,  set  about  shaping  _  ' 

I  ter  of  the  late  Sir  Thomas  Galt,  of’  his  affairs  so  that  he  will  be  able  1 

Toronto.  Mr.  Oliver  is  a  son-in-law  ’  hfs  obligation.  The  man  .Meeting  of  Citizens  Prepai-e 

,  of  .Major  John  T.  McBride  of  Mont-  "’’h^  3°  governs  himself  will  never  1  Mrong  Itesolutiou  for  Parlia- 
,-pa]  '  ’  ■  I  lack  help  in  flnie  of  need.  In  Brit-  mruit. 

Mr.  Oliver  has  also  won  distinction '  ^®.h  ^“’“r’hia.  or  in  every  undevelop- 1  At  a  public  meeting  of  tho  citi- ' 

as  an  athlete  .and  is  well-known  in  country,  credit  is  essential,  and  j  zens  of  Brantford,  Ont.,  held  last 

Canadian  sporting  circles.  He  has  outside  our  bound- 1  week,  a  resoluti'on  was  carried 

not  only  won  trophies  on  the  well- ;  money  we  require  for  ^  urging  upon  Parliament  the  great 

I  known  golf  links  at  Beaconsfield,  but^  "iiat  to-da7'^rcons*‘emipLTof I  careful  and  wise  con-  | 

was  tho  recipient  to  the  Duke  of  Con-  j  u,.p  t  °  live  un  ou^  bar-ains’ '  o'”  ‘he  tariff  question.  The 

^naught’s  medal  in  skating  competi-;  people  in  control  of  money  arT 
tions  at  the  Alontreal  Arena.  He  also  eager  to  put  it  at  our  disposal.  We  i  ^  i 

'  '•owed  with  the  Champion  Argonaut  have  made  glowing  representations  I  '•®‘«‘'ned  soldiers,  was' 

team  of  Toronto,  and  is  a  first-class  !  when  wo  wanted  to  Induce  capital  i  “  3'‘PP>y 

tennis  player.  ,  for  tho  establishment  of  industries  1  p*°>™3at  for  these  workers  it  was 

- - — I _  and  utilities  in  tho  land,  and  after  i  ^P^P®'^®!''® ‘hat  every  manufacturing 

'  I  w'e  have  got  it.  cut  away  the  con-  P'^tit.  factory  or  industry  be  kept  at 

TRIICT  Pn  'Oltions  under  which  it  came  to  us.  i ‘■’■'“pst  capacity  during  the  whole 
Urilil\l.nO  I  liUw  i  UUi  'and  we  are  not  thought  well  of  ’  recjinstruction.  Tariff 

FI  rPTC  niDFPTHDC  i  a-broad:  so  let  us  try  to  do  something  '  "banges,  it  was  declared,  would  have  ' 
LLlO  I  O  UlflCu  I  Ullw  '  to  better  this  unhappy  state  of  ■  the  opposite  effect. 

_ _  affairs.  !  One  speaker  declared  that  though 

;  - -  the  farmers  were  the  chief  cause  of 

The  Bankers’  Trust  Company '  1  |y|nft|jYR  yT  pij  ■  ypro  S y  '■•'Content  in  respect  to  the  existing 
which,  as  already  announced,  will  IlYIr  UK  I  HrI  I  UllririUkO  111  p:otertive  measures,  the  tariff  as  ex-  ‘ 
work  ill  close  association  with  the  A  MTC  D II  M  V  CT  A  ' ’^ting  to-day  is  not  a  verv  serious 

Merchants  Bank  aud  will  have  its  lyitflbnAll  I  ODAnKO  I  Ari  i  Q^^tter  to  the  agricultural  interests, 
ofliccs  in  the  bank's  building,  has  ;  _  1  The  Fnitcd  Grain  Growers  is  a 

appointed  its  Board  of  Directors,  .  Merrhants  Bank  o'"  Canada  an-'  ^‘'^sncial,  as  well  as  a  political  pow- 

consisting  of  the  following;  1  be  Aleirhants  Bank  o.  Canada  an-  This  oraanization 

K.  AV.  Blackweli,  president;  D.  o.  !  nounces  the  following  important;.  nrnnt  n  ^  ' 

Macarow.  vice-president;  A.  j.  staff  adjustments  i  on  its  can  ^ 

Dawes.  F.  Robertson,  A.  B.  Evans,  |  J.  B.  Craig,  accountant,  Brampton, !  “  ‘‘  owns  -oJ  pram 

F.  H.  M  ilson,  G.  L.  Cains.  T.  Long, '  Out.,  formerly  teller,  Perth,  Ont.  D.i  ®-®  '  ®  ^^^s  a  membersaip  of 

T.  ,4hcarn.  F.  Orr  Lewis.  T.  E.  -Mer- 1  A.  Davis,  manager,  Ormstown,  Que.,  | price 
ictt,  .1.  D.  G.  Kippen,  J.  AI.  Kilbourn, !  formerly  manager,  Lyn,  Ont.  E.  C.i®f  ha:'!  ada anted,  to  the  farm- 

\V.  A.  Meldruni,  AV.  B.  Leitch  and  i  Gotirlay,  acting  manager,  Lyn,  Ont.,|®‘3  diiect  aroaniage.  to  three  times 
t  Lt.-Col.  .1.  R.  Aloody.  I  formerly  accountant,  Napanee,  Ont.i'‘'^  foimer  selling  price;  hogs  have 

.lames  Eiusley  w  ill  be  manager  of  i  s.  J.  Laviolette,  accountant,  Laurierl  ^®‘’®  “i’  from  .$6  per  bk)  lbs.  to  S2d, 

!  the  couip<any  and  J.  AI.  Kilboura,  Ave.,  Alontreal  Quebec,  foruierly  ac-!®"^*  butter  from  20  to  65  or  7" 
set  retary.  ;  countant.  St.  Lawrence  St.,  Montreal.'  oonis  pei  pound.  The  speaker  meii- 

Tlie  company  will  begin  business  u  Alatsou.  accountant,  Renfrew, ' “’''3" ’U3tters  in  no  fault-find- 
on  May  1st  and  will  perforin  the  Ont.,  fonnCTly  accountant,’ Brampton]  '"S  spirit,  but  fo  show  how  difficult 
usual  services  of  a  trust  company,  iont.  G.  A\'.  AtcDonald,  manager.  “  "'ould  he  for  Aorkmen  to  pay  such 
The  new  offices  ,irG  nov,  being  pro  temp  f-eiiey,  Sask.,  formtulv  ac-j  Pi  ices  uti1''ss  lb(*re  is  a  market  for 
flnish'-d  and.  together  with  the  safe-  Regina’  Sask.’  D.  T.' Ale- ' ’beir  own  products,  and  they  can 

ty  deposit  vaults  will  be  n'ady  for  1  manager.  Ailsa  Craig,;  ®3’'n  "'a-Kf'3.  . 

business  on  the  (late  mentioned.  ^  Ont.,  formerly  accountant.  Renfrew.  Tf  m  3  question  of  life  or 

■  ~  'Ont.  C  Alclnhcsh,  acting  manager,  f'eulh  to  the  farmers.  The  average  ! - 

UNION  BANK  PROGRESS.  ;  Kinistlno.  Sask.,  (vice  M.  AI.  Gray,  ''‘a'lm  of  each  farm  1n  the  prairie  « 
_  i  retired),  formerly  on  militarv  Eer-rpff’''''U''<i'^  $9,947.  against  an  in- 1  1 


Representations  Which  Induc¬ 
ed  Capital  For  the  Establish¬ 
ment  of  Industries  and  Util- 


This  Condition  Must  Be  Rem-  j 
edied.  i 


Increase  In  Loans.  1 

Still  more  interesting  was  the  ad- 


Uniom 

BAm. 


OF  CANADA 


Dividend  No.  129 


Waterloo  braneh.  Prior  to  his  ap- 1 
I  pointment  to  the  English  branch  hej 
I  was  acting  manager  of  the  Bank  of! 


I  It  is  Interesting  to  note  that  in  De¬ 
cember  last  the  stock  waa  selling ! 
around  167,  while  transatrtlons  are! 


Notice,  is  hereby  given  that  a  dividend  at  the  rate  of  10  per  cent, 
per  annum  upon  the  Paid-up  Capital  Stock  of  the  Union  Bank  of 
Canada,  has  been  declared  for  the  current  quarter,  and  that  the 
same  wili  be  pay.iblc  at  its  Banking  House  in  the  City  of  AVinnipeg, 
anti  also  at  its  branches,  on  and  aftei  Monday  the  2nd  day  of  June, 
1919.  to  shareholders  of  record  at  the  close  of  business  on  the  16tU 
day  of  Alay  next. 

The  Transfer  Books  will  be  closed  from  the  f7th  to  the  Jlst  day 
of  May,  both  days  inclusive. 

By  order  of  the  Board 

H.  B.  SHAAV, 

AA’innipeg,  April  17th,  1919.  General  Manager. 


“'BANMORONTO 

'  INCORPORATED  1855 

Capital,  85,000,000.  Beserte  Fund,.  $«,62S,(R3 

DIBECTOBS: 

W.  G.  GOODERH.AM,  Prttrirlent  -  J.  HENDERSON,  Vice-President 
WILLI.AM  STONE  JOHN  NLA.CDO,N.M.D  J.  L.  E.NGLEHART  LT.-COL. 

A.  E.  GOODERHAM  BRIG  -GEN.  F.  S.  MEIGHEN  WM.  I.  GE.VR  P.AXH.  J. 
MYLER  A.  H.  CAMPBELL  W.  R.  BAW'LF  JOHN  I.  McFARUA.SD 

THOS.  F.  HOW,  General  .Manager  JOHN  R.  L.AMB,  Aiat.-Gen.  Manajar 

B.4yRLSG  FACn  iTIES. 

The  banking  facilities  we  offer  business  men  include  an  accur¬ 
ate  and  prompt  collection  service,  tbe  advantage  of  our  numerous  | 
Branches  and  Correspondents  covering  all  Importani  points  In  the  | 
Dominion,  long  experience  in  Canadian  banking  (since  1855),  ex-  | 
tensive  connections,  careful  attention  to  detail  and  ample  resources.  P 
Your  business  invitecl _  * 

BANKERS:  | 

NEW  YORK— National  Bank  of  ComiiK'rre.  CHICAGO— First  National  Bank  I 

LONDON.  FNG  — 1  ondon  Joint  City  *  Midlvod  P-rnk.  I.lmlfed.  (! 


THE 

MOLSONS 

BANK 

Di'CORPOEATED  1855. 

riidDpCapital  <4,000,000 
Resenre  Fund  <4,800,000 

HEAD  OFFICE:  MONTREAL 


Besides  Its  more  than  100  Branches  | 
in  Canada,  the  Alolsons  Bank  has  ; 
agencies  or  representatives  In  almost , 
all  the  large  cltleis  in  the  different  i 
countries  of  the  world,  offering  its  ' 
clients  every  facility  for  prompitly ' 
transacting  business  in  every  quarter  ; 
of  the  Globe. 

Edward  C.  Pratt  .  General  Manager, 


WINNIPEG  HOUSING 
SCHEME. 

Our  Winnipeg  correspondent  wires: 
"Legal  circles  here  express  the  opin¬ 
ion  that  the  proposal  by  which  the 
city  is  to  enter  upon  the  Federal 
housing  scheme  and  assume  .t  liabil¬ 
ity  of  a  round  Jl.OOO.fK'O  must  he  re¬ 
ferred  to  the  citizens  fer  sanct'en 
before  It  can  be  properly  leealized. 

‘The  only  security  the  city  can  give 
for  the  Fe-leral  extemied 

through  the  Provincial  Governraent 
is  the  general  revenue  of  the  e;;y, 
and  any  liability  thus  a.ssnmed  mutt, 
it  18  claimed,  first  be  voted  on  by  the 
citizens." 


GOVERNMENT  QUITS 
TELEGRAPH  CONTROL 

Holders  of  the  .stock  of  the  Alackay 
Companies  in  Canada,  and  there  are 
many,  will  experience  satisfaction  iu 
the  fact  that  it  has  been  decided  to 
restore  the  telegraph  and  telephone 
companies  of  the  United  States  to 
their  private  owners.  This  action 
will  be  the  more  encouraging  to  hold¬ 
ers  of  the  stock  of  the  various  com¬ 
panies  when  they  recall  the  unpre¬ 
cedented  muddle  into  which  the  rail¬ 
ways  of  the  United  States  have  been 
placed  through  Government  opera-, 
tlon.  j 

The  telephone,  telegraph  and  cable 
lines  were  taken  over  under  federal 
control  for  war  purposes  tliioiigh  a 
joint  resolution,  approved  by  Presi-, 
dent  AVilson,  July  16,  1918.  'The  Pre-' 
sident  issued  a  proclamation  July  22, j 
1918,  directing  the  Postmaster-Gen-, 
eral  to  take  over  the  land  wires.  The! 
cables,  however,  were  not  taken  over 
until  .November  16,  1918.  Thus, 
should  the  lines  be  returned  next 
month,  as  suggested,  they  will  have| 
been  less  than  a  year  under  govern- 1 
ment  control.  ! 

NEW^  C.  P.  R.  PIER. 

.  j 

Our  Vancouver  correspondent 
wires  : — “Plans  for  a  new  pier  to  bo 
constructed  in  Vancouver  Harbour 
by  the  Canadian  Pacific  Railway  are' 
now  about  completed,  and  the  com-! 
pany  is  carefully  sturlying  designs  of 
ocean  freight  piers  in  other  ports,  in  ^ 
order  that  this  one  may  be  entirely ! 
modem  and  up-to-date.  '  j 

It  is  stated  on  good  authority  that 
there  is  no  likelihood  of  the  company 
agreeing  to  any  plan  that  would  re¬ 
sult  in  the  relinquishing  of  the  pres-i 
ent  A’ancoiiver  East  Side  Terminals.  I 
AA'hatevcr  plans  may  be  decided  on,' 
the  C.  P.  R,  w'ill  insist  upon  the  pres¬ 
ent  terminals  being  retained  in  opei. 
atlpn. 

f- - -f' 

STOCK  EXCHV.NGE  SEAT  .NOLI). 

R.  O.  Joiinson.  of  the  firm 
Greenshif. id.;,!  A:  c.n.,  has  sold  h:.- 
seat  on  the  Alontreal  i-tock  E.xchanve 
for  .‘■2'1..5(je.  the  purchaser  feing  John 
Pitbiado,  of  John  Pilblado  &  Co.  The 
last  preilous  sal<  wa.s  at  $25,00(,i.  "T  he 
seat  in  q'jes'icn  was  trausferr<d  o 
Air.  Johnsen  by  the  it"  (  aptain  ATei- 
viile  Green.sh;<  Id.s.  before  the  la'ter 
I  vtai  overseas.  ,  i 


Banking  Service 

^  VOUR  banking  requirements  may 
,  be  entrusted  to  this  Bank  with 
every  confidence  that  careful  and 
efficient  service  will  be  rendered. 

Our  fadlities  are  entirely  at  your 
disposaL 

THE  CANADIAN  BANK 
OF  COMMERCE 


cm attentiongiiiento FOREIGN  EXCHANGE  BUSINESS 

Cable  and  Mail  Transfers, 

Drafts  and  Letters  of  Credit  issued. 

A  General  Banking  Business  transacted. 

THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 

M.  S.  BOGERT,  Manager, 


WCXSAltt 

WRAP  OFFICE  .  •  TOBONTO 
aontnMl  OMrot  120  ST.  JIHES  STBEET. 


BRANTFORD  OPPOSES 
ANY  TARIFF  CHANGE 


tennis  player. 


BANKERS  TRUST  CO. 
ELECTS  DIRECTORS' 


The  Bankers’  Trust  Company 
which,  as  already  announced,  will 
work  in  close  association  with  the 
Alcrchants  Bank  and  will  have  its 
ofliccs  in  the  bank's  building,  has 
appointed  its  Board  of  Directors, 
consisting  of  the  following; 


IMPORTANT CHANGES  IN 
MERCHANTSBANKSTAFF 


,  The  Sterling  Bank  can  alAvays  be  safely  entrusted  to  trans- 
I  act  business  affairs  Avith  utmost  efficiency. 

I  THE  BANK  OF  NOVA  SCOTIA  I 

Capital  -  .  -  -  89,700,000 

Resei*ve  Fund  and  Undivided  Pi-ofits  over  $18,000,000 
^  Total  Assets  ■.  •  ■  $220,000,000 

j  With  300  branches  situated  in  all  the  important  cen¬ 

tres  of  the  Dominion,  as  AA'ell  as  in  Ne\vfound]and,  Jam¬ 
aica,  Cuba  and  Porto  Rico,  and  in  the  United  States  at 
Boston,  Chicagro  and  New  York,  this  Bank  is  in  an  excel¬ 
lent  position  to  give  efficient  service  to  tiie  accounts  of 
Manufacturers  and  Merchants. 


@  STANDARD  BANK 

M  OF  CANADA 

HEAD  OFFICE  •  TORONTO 

COLLECTIONS 

Business  houses  will  find  our  facili- 
ties  for  making  collections  particularly 
isT’D  i«7  3  favorable.  *10 

M  O  N  r  HEAL  B  R  A  N  C  H 

E,  C.  GREEN,  Manager,  136  5t.  James  Street 


UNION  BANK  PROGRESS.  'Kinistlno.  Sask.,  (vme  M.  M.  Gray,  '‘ame  nr  earn  farm  in  the  prairie  ftOniilTLI  Ikl 

_ _  i  retired),  formerly  on  militarv  ser-U'nn''''nfC'5  is  $9.94i.  against  an  in- 1  Ull,|  |•U||^U  I  U  |M 

vice.  U.  R.  McKay,  manager,  Botha,  vestment  averaging  $768  in  famring  WIW  UItU  If  I  II  Ilf 

H.  n.  Shaw,  General  Manager  of  Alfa.,  formerly  accountant.  Alliance.  •  *’'nP'‘'>n''nlf'.  This  means  a  little  i  riniT  iki  O  I !  R  Jl  P 
the  Union  Dank  of  Canada,  has  left '  Alta.  ('.  AA'.  McKinley,  accountant.  than  *2.5  a  year  for  10  years  in'  >ll|r  |N\|jKnllut 
fer  New  A'ork,  where,  with  J.  S. i -fughenden,  Alta,,  formerly  on  mill- 1  ^^nfies  colieefed.  The  farmers  are  'vJ,* 

Hiam,  Superintendent  of  Branches,  (aj-j,  service.  J.  Rousseau,  ac- j  very  pro.spernus  and  the  tariff  as  j  -  — 

he  will  round  out  the  organization  of  <  ountant,  St.  Lawrence  St.,  Montreal,  i  notv  existing  can  mean  very  little  if '  Gross  .imoniit  of  Business  in  Cttnoda 
the  Union  Baiik’.s  new  $2,000,000  for-  Que.,  formerly  on  military  service.  '  any  incoinenienco  to  the  farmer.  On  i  i,,  igjg  S4  570.798.251  Com- 
cign  trade  subsidiary,  the  Park-j  r.  e.  Tuc){pr,  manager,  Barons,  Alta.,  the  strength  of  continued  industrial  '  '  wiii,  (U  luu  O'DliOO  In 

Union  Foreign  Banking  Corporation. '  formerly  manager,  Botha.  Alta.  prosperity,  the  farmer,,  in  fact,  w  ill  jh.ih.m  oe.iTt!. 

The  corporaticn  is  about  to  set  up  New 'branches  have  been  opened  by  cxtntinno  to  enjoy  good  prices  and  a  Ivli. 

its  New  York  office,  w'hlch  is  to  bo  the  Bank  at  the  following  points  : —  ready  market  for  ail  his  products,  i  British  fire  insurance  companies 

the  chief  executive  office  of  the  new  Peshoro.  Ont.,  iu  charge  of  M.  G.  Sin-I  — — -  ,  tho  list  in  the  total  amount  of 

enurprise.  P‘’®'’'®usly  on  inili- ;  np  II IM  n  MpC  business  handled  in  Canada  during 

7'rioi  to  leaving  for  Now  Toik,  Mr.itary  service.  Eastend,  Sask.,  in;  UliAiN  INwUliHnvL  1918,  with  foreign  companies,  mostly 

Shaw  intimated  that  the  corporation  charge  of  J.  Houston,  acting  man-  OnS^DAMV  CnnSAfn  Cnited  States  corporations,  occupy- 

had  found  a  permanent  location  in  ager.  previously  accountant  in  charge  vUmTHrll  rUnmtU  iuc  second  place,  and  Canadian  com- 

A'okohama,  Japan,  whore  the  Union  fGainsiborough,  Sask.).  Rockporf,  _ _  panics,  third. 

B.ink  has  been  represented  for  the  Ont.,  sub-branch  to  Lansdowne.  St-!  ,  '  The  gross  amount  of  policies  new 

past  month  or  so  'by  Geo.  Wilson,  as-  Remi,  Que.,  in  charge  of  D.  Pelletier,  '3/®  Protect  Dealers  From  renewed  handled  by  Canadian 

sistant  general  manager.  Mr.  Wil-|  previously  accountant,  Laurier  Ave.,!  ''OS-3.it  («niin  Ik'strojeil  After  '  Rre  insurance  companirs  during  1918 
son  and  F.  E.  Kenaston,  one  of  the.  Montreal.  Ileing  i  iirehaseu  I  roin  amounted  to  $896,061,399  comparer! 

bank’s  directors,  are  now  in  Cbiua,:  _ _  i  I  nrmers.  ,  w  ith  ,$819,328,851  in  1917,  and  the 

and  Mr.  Shaw  gave  out  the  announce-  NEW  BANK  MONTREAL  BRANCH..  ‘^®  of  aavlug  dealers  gross  cash  received  for  premiumr, 

racut  that  tho  corporation  would  The  Bank  of  Montreal  has  opcnecL ^®3a  if  the  grain  Is  destroyed  |  $9,868,103  compared  with  $9,160,426 
shortly  open  In  Shanghai  as  well  as  a  branch  at  Walkervllle,  Ont.,  under  purchase  from  the  farmers,  a;{n  1917,  the  net  amount  paid  for 


ill  1918  AVas  $4,570,798,251  Com- 
pnrwl  wlUi  $4.04‘J, 0-59, 999  in 
1917. 

British  fire  insurance  companies 
head  the  list  in  the  total  amount  of  | 
business  handled  in  Canada  during  I 
1918,  with  foreign  companies,  mostly 
Cnited  States  corporations,  occupy- 
iuc  second  place,  and  Canadian  com-  ' 
panics,  third.  J 

1'hc  gross  amount  of  policies  new  | 


>.  Wilson,  as-  Remi,  Que.,  in  charge  of  D.  Pelletier,  9hieot  *3  Protect  Dealers  From  renewed  handled  by  Canadian 
r.  Mr.  Wil-' previously  accountant,  Laurier  Ave..!  "'^j***.  *  After  ^  insurance  companies  durin?  lOlS 

1.  ono  of  the .  Montreal.  InUniJ  1  lironaseu  l  roin  mYimintojl  tn  SSOfi  OGl-lirin  romnarud 


Letters  of  Credit 
Foreign  Drafts 
Travellers’  Cheques 

I.^ttprs  of  Oftfltt  n;  Drafts  iosuM  to 
over  InOO  nrinoipaJ  points  in  the  King¬ 
dom  and  th®  AvorliJ-witift  British  Empire, 
and  countries  of  Europe  and  Asia  not 
*  till  under  the  wf:  ban 

Tra'-cllers’  Chenuea  supplied  good 
pvtw^Tvhere  in  Lanuda  and  the  Vniled 

StatOM. 

I  THE  ” 

omepm^Oanada 

HritaUief  aii<ireiiiii‘ct:oa$tliroiigb-  ■ 

out  Canada  I 

SION'TEL.M.  OFFICES  H 

Transportation  Unlldiug.  130  St.  D 
■l.anics  SIrrrt:  3111  Ontario  East.  I 
ror.  Davidson  Sirei't;  131s  AA'ciUns-  I 
fon-Ktrij;,  Va.-Jiin.  ■ 


Kobe,  Japan.  ;tho  management  of  R.  S.  Morphy,  ^®''v  company  has  been  incorporated  i  losses  amounted  to  $2,740,065  com- 

“We  eensider  this  an  important  with  the  title  of  manager.  ,  Ottawa  to  he  known  as  tho  Grain  paied  with  $2,376,825. 

step  in,  our  efforts  to  build  up  an  ln-|  - - - - — - -  I  Insurance  and  Guarantee  Company,  The  gross  amount  of  polirie.s  new 

stitution  of  an  international  charac-  BANK  OF  CO.AniERCl-’  BONl'.S.  . .  .  land  renewed  handled  liy  British  fire 

ter.  which  will  provide  a  financial'  Directors  of  the  Canadian  Rank  cf  .  the  comp.an^y  I  insurance  companies  in  Canada  dnr- 

hlghway  for  Canada's  trade  with  for-  Commerce  have  declared  a  special  ‘  ^  million  dollars  with  head-;  jng  1918  amounted  to  $2,141,480,250 

cign  countries  aud  give  unrivalled  war  'bonus  for  its  employees  similar ,  ®' ^  '  lonipeg.  !  compared  with  $1,914,891,756  in  1!(17: 

service  to  our  customers."  said  Mr.  to  the  one  deeiared  last  year.  The’  J.*;®  ”®"; ;!r^3 

.‘^haw  I  married  men  who  have  drawn  the  ^  ^  I^'-alers  was  $22,698,144  eompared  with  $20,- 

vT,.  cv,o„.  or,Qoi.,i  ,.-o _ 1.  -  Assoejaiion  wbleh  has  taken  on*  liic  121.33.5  the  previous  year,  the  net 


•Shaw.  I  married  men  who  liave  drawn  the 

Mr.  .Shaw  has  just  completed  an  special  war  rate  of  pay,  receive  7 
extensive  trip  through  the  AA'estern  Pc..  and  the  onmarriM  men  receive 
Provinces.  "Crop  conditions  are  ex-  10  p  c.,  and  a  minim, uni  of  $.50. 

colient,  so  far  as  one  may  predict  at'  - — - 

this  season, ’’  he  said.  "The  snow-i  B.ANK  M.AN.AIiER  RETIRES, 
fall  of  the  winter  and  the  spring  rain- ,  G.  A.  Bagshaw,  who  recently  re¬ 
fall  have  brought  sufficient  mols-' s'koed  from  the  managemen*.  of 
ti.TO.  it  is  believed,  to  give  the  crops  ‘*’’®  Uaileyhury  branch  of  the  Union 
a  promising  shart."  '  Hank  of  (^anada,  f>reparatory  tri  tak- 

i  ing  up  his  resiflence  in  Toronto,  was 
presented  with  a  gold  watch  and 
NEAV  nWK  OF  rOAI.MERCE  l  chain  by  the  citizens  of  that  town. 

BRANCHES.  ^-'-K^haw  wa,  a  re.ideni,  of 

I  Han^yL'jry  for  aho‘i^  M  yours. 
I^anoh^?  of  Tno  f’anuriian  Hunk  of  .  -  .  - 


rpoTtit^u !  los-sos  aniount.od  to  $2,t40.06y  coni-  iTAEa  ■ 

METROPOLITAN  LIFE 

ompunj  ,  The  gross  amount  of  polirie.s  new  -  b  a 

land  renewed  handled  by  British  fire  AMR  WAU  rtQT||.lf  A TtC 
The  capital  stock  of  the  comp-any  lasurance  companies  in  Canada  dur-  Tliiu  finitWkiiiii  ■w'kikw 

i.s  half  a  million  dollars  with  head-' ing  1918  amounted  to  $2,141,480,250  - 

quarters  .at  AA’innipeg.  !  compared  with  $1,914,891,756  in  1917:  AViniiipp.-r.  -Tho  Metropolitan  life 

The  new  company  was  organized  gross  cash  n-edved  for  iireniiuin.s  Iti'iirain  e  ('oinpariy  is  piisiiing  the 
Dealers'  was  $22,698,144  compared  with  $20,-  sale  in  ili<‘  \Ve;jt  ■f;f  .National  AVar 

on*  liic  121.335  the  previous  year,  the  net  Savin.g.s  Stamps.  Its  Canadian  rep- 

il  insiir- 1  f.niount  paid  for  losses  $o,908,'i4‘)  rest  iiiafivc.s  tiave  voluntarily  fixed 

nembers  I  r  oiiipared  with  $8,358,290.  f,,r  themselves  an  objective  of  $10.- 

1  r-  t  /■  ,  ,  ...  noil, 000  (maturity  value)  in  sales  tor 

l,.r,',.x_3-|  Forelim  ( oinpanles  Did  Dell.  enth.id- 

ibership^  The  gross  .airmunt  of  polb-ies  new  astie.nllv  into  the  tftorl .  They  li.tve 
AV  tnni- 1  grid  renewed  of  foreign  fire  tuni-  re''i  i  v<  d  liu  *  fiet  ioti-.  ti»  t  he  ef  fe<-t  t  liat 
elevator  rirung  liiisInesM  in  ('.nnada  (lie  laMiii.ii-n  must  be  waged  vigor- 

dealers  ;,,i(i(iiiiitcd  to  $  I  ..5:t0,e,‘,);,(;n;>  loinpa  red  iim  ly  atui  the  lu'cMure  Kej)t  up 
growing  $1 ,11  t.s:’,!).:;'t2 :  the  )'tos';  easti  j  l  liroutTlioit  liie  year.  The  M'-lio 

tfcilvttl  tor  premiums  was  M.5.ii.,'i,- l  «  | -,0,(1(111  ntio  w  rtii  of 


charter  and  foi'med  a  mutual  insiir- ;  f.moimt  paid  for  losses  $9,908,040  rest  iiiaf 


Forclim  Coin  pan  It'S  Did  Dell. 


ance  comp.any  among  the  members  i  roiiipared  with  $8,358. 290. 
of  Ihe  .isrodation.  I 

i  The  N'ortii  West  Grain  Dealers’ A.s- 1  Forelirn  Companies  Di 
jsociation  has  a  largo  membership  The  gross  .amount  of  pr 
'among  the  inemb.-rs  of  the  AVinni-'  ^d  renewed  of  foreign 
peg  grain  e.xcliange  and  elevator '  riotng  Imsines.s 

,  owners  .as  w.-ii  a-,  grain  dealers  .,1  ,0  $I..5:t(),2:.(,. 602 

,  throughout  tiie  ttuee  grain  growing  „j,),  $1  ,::i  i.s:;!).:;92 -  the  i 
'  pro-,  incf  s.  tfcilvrd  tor  premiums  w  ;i 

I  lie  prr, visional  directors  of  fli-  ,,,  .  d  vviti, 

r  oii-.p.-inv  include  i!.  T  INaii.s,  Krarii,  ;,n,ount  paid  for  los  i -i  w 
:  t)  !•■((■.•.  I.  r.  A\  .  A.  Andci  --<,n,  II.  K  ,, p,  ,  c,  .|  v.  :t h  $.- *  f!  ' 

(A:m-;  an-l  D  .N’  Po'tc,  of  Wlim.p-;-  goioi.m 


pal'd  with  $  I  ::..59!i.2  ( 2  .  U'UjW'.-ir 


0''.mrne.'cr,.  i.ave  been  opened  at  th" 
foliowirig  jg'ints;  — 

fg.vfti  .‘^ound,  Ont,.  M  f.  Rae,  in 
temj.oi  ary  '  bai  ge,  AA'yolla.  ,  .Sask. 
A','  1*  ,  i.r  tempy;  .i;  ;.  dj.-itge  ; 

.-^a  r,-  'A'a’hurg,  ;Sa«k.,  1 1.  '.t,r,.-o  in 

f'"r,0!  :ii  y  r  barge  ,  .'-pai-i  i.;  .  a;-)-. 

*j,  I.  i'.a,  h,  maua  *-r. 


Winnipeg  I’ret'ier  N' 
nounc's  t'.ai,  the  .p'fd'  p 
<('  the  Hudson  i!-  v  Itail-Aa-, 
a;  d  b"  Cj-  'c;av.  .a  a. 
T!,  sum  of  ,M  . I 


\.  ri  M*  ItfNt  I  tiMMt. 


amount  fiaid  for  loo  i -i  was  .:7. 
ei(i  (.mipae,  'I  v.:th  $:■,*  r:  usr, 

Tl.e  'ol.-il  g-osa  amoi.IH  of  r 

and  I' III  w  "'I  of  I '.vtiad'.iu.  Ili:' 
.•  Ii  ail'!  t'l-'-.-ti  f  e  critiip.iU'-v 


.'ili'l  Till  (ft 
itc  -.  hr  t  < 


’ '  u  It.i  1 1  v 
I,  1  jii  I  11  I 


/ 


;  tjf 
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Damiaiim  ef  Canada 

sm> 

Victory  Bonds 


CANADA  War  Boeds^  are 
one  cd  die  incefcrs  be&t 
BivesitzEiesEs.  Tlie  BxftBvest  is 
highf  while  the  securic;  is 
■haolnte. 

We  b3:ire  faciKtieg  that  win 


A-  panoK  «&&  SiK^  br 
bammmcsdt  mmf  te  swre 
in  seed  of  aawd  ndvisn 
thuithe  tlftdlMtnnnBtfiMW 
We  erelcoaas  botb. 


imerest  every  prospective 
poxchascr  VictiHy  Boml.s> 


THE 

NATIONAL  CITY  COMPANY 

74  NOTRE  DAME.  ST.  W.,  *.  MONTREAL 

IB  in^OG  ST.EAST.TTKICRBTO.  I 


CANADIAN  BOND  NEWS 


SHARE 
CO.  EXPANDING 


BUILDERS  OF  BOND  I 
MARKET  OF  CANADA j 


Comitany  fontrolled  hr  Xesbiti, 
Thomson  &  Co«  is  IncroAsini; 
Authorized  and  Paid-up 
(apital. 


Credit  Ganedien 

I  Incorporated  I 


Dealers 

in 

Municipal 

and 

School  Bonds 


We  solicit 
offerings 


99  ST.  JAMES  STREET, 
MONTREAL 


T.  I.  Main  )  -Vj  •?  I’-O.  Box  liso 


CONTINUE  ACTIVE 


AmoTis  the  new  inrorporaf’ons  an-  ] 
noimced  from  Ottawa  is  that  of  the  I 
Elect  l  ie  Bond  and  Share  Company  of  j 
Canada.  Limited,  with  a  capital  of  1 
.$1,000,000. 

This  company  which  1«  controlled 
hy  Messr?.  Nesbitt,  Thomson  &  Co.. 
Limited,  of  Montreal  and  Hamilton.  Is 
increasinp  its  capital  from  $lon,noo  to 
.51.000.00(1,  and  its  paid-np  capital 
from  $100,000  ito  $250,000. 

I  The  company  was  organized  a  few 
years  aeo  to  assist  in  the  financing 
of  hydro-eleetrir  and  public  utility 
companies. 

The  rlireetors  of  the  company  in- 
diiOo  Hon.  .Tohn  Mjlne,  Senator.  W, 
('.  Hawkins,  A.  VC.  ^Pteiie,  1'.  A. 
Thonifon  and  ,1.  Xesbiti. 

ft  is  officially  stated  that  the  in- 
rrea.-e  in  capital  is  for  the  purpose 
of  p'cp.ivinn  the  company  for  btgaer 
htisine.-s. 


NEW  BOND  ISSUE 
MATTAGAMiPULP 


HARRY  15.  HOrSKR. 


New  Larpe  Bond  Issues  Likely  to  Be 
.Iiinounced  by  Alontreal  Firms 
ill  Near  Future. 

The  demand  for  Victory  Bonds  con- 
'  tinues  active  on  the  Nlontreal  mar¬ 
ket.  and  transactions  during  ^he  cur¬ 
rent  week  were  again  of  large  vol¬ 
ume.  with  prices  firm  to  fraeticnally 
hiaher  in  the  Victory  loans. 

There  was  also  The  usual  dem.aird 
for  industrial  bonds,  an  outstanding 
feature  in  this  regard  being  the  ad¬ 
vance  in  the  .4bitibi  debentures  to 
par.  Montreal  Tramways  dehen- 


SCOPE  FOR  INVESTiiAENT 
IN  C.ANACIAN  BONDS 


n  1  av 

ItaiiK' 


illows  ronnertinil  Savings 
hi  Iniest  Funds  in  Fail- 
adiun  Seciiriiics. 


The  Plate  of  Connecticir  ha.,  en- 
arteri  a  'aw  which  iicrmi's  its  sav- 


.Alihoiich  but  thirt>-four 
have  elapsed  .sinoe  his  birth  in 
nipt-g.  Harry  B.  Housser.  of  Housser,  \ 
Mood  .t  Co.,  bond  dealers,  Toronto, 
has  already  had  a  life  of  wide  expe- j 
rienee.  .After  Pt.  Andrew  's  College  | 
and  the  I  niversity  of  Toronto  had  ! 
pul  a  few  finishing  touches  to  the  I 
cdueafioTi  which  he  fad  acquired  ill  i 
puliHe  schools  he  beean  the  serious 
part  of  his  rareer  by  entering  the 
ehiplor  of  the  Massey-Harris  Com¬ 
pany  as  an  en.gineer.  .V  year  later 
he  joined  the  International  Itfarine 


Funds  lYlH  Be  Applied  to  Brtendinp 
Company’s  Pulp  Output  From 
80,000  to  45,000  Tons  I 

Per  .Ynniun, 

It  Is  understood  that  negotiations 
are  practically  eompJeted  with  a 
group  of  Canadian  and  American 
bankers  headed  by  a  Montreal  finan- , 
clal  house  for  the  undeirwriting  of 
approximately  81,600,000  of  bonds  of. 
the  Mattagaml  Pulp  and  Paper  Com¬ 
pany,  one  of  the  largest  producers  of 
easy  bleaching  snlphite  pulp  in  East¬ 
ern  Canada. 

The  company’s  plant  at  Smooth 
Rock  Falls,  Ontario,  has  been  In  ac¬ 
tive  operation  for  a  Httl©  over  a  year, 
and  has  established  an  excellent  re- 1 
cord  of  earning  power.  ' 

The  purpose  of  the  new  financing 
is  the  completion  of  extensions  now 
[  under  way  to  increase  the  company's 
I  annual  output  from  30,000  tons  to 
years '  45,000  tons.  | 

Win-  I  I 


THE  ROYAL  BANK 
OF  CANADA 

has  fofmed  a  close  workmg  assodation  with  Ifaa  ^ 


LONDON  COUNTY  WESTMINSTER 
AND  PARR’S  BANK,  LIMITER 


one  of  tibe  gieat  EngBsh  joint  stock  banks,  for  tbe.pMP» 
pose  of  encouraging  trajde  Mtithin  dte  Empire  and  for  die 
extension  of  Empire  trade  in  foreign  countries. 


This  arrangement  gives  The  Royal  Bank  of  Canada  ini> 
excelled  faeffities  for  handling  all  classes  of  bustneas  wfeh 
Great  Britain  and  Ireland  and  the  Condnoit  of  Europe. 


Cmporations,  firms  and  individuals  who  wish  to  transact 
business  with  the  Mother  Country,  including  the  transftf 
of  funds  to  or  from  the  British  Isles,  are  invited  to  confer 
with  the  Branch  Managers  of  the  Bank. 


Over  SSCFBranches  throughout  Canada,  Neurfound- 
land,  the  West  Indies,  Central  and  South  Anrortca. 


OFFER  TELEPHONE 
PREFERRED  STOCK 


hank?  to  invopt  up  to  I't  p.c.  C’ouipany,  Ottawa,  as  aFSiAtaul 

thfir  dciio.'its  and  surplus  in  th,'  rl.-ito  the  manager.  During  the  peritKl 
rect  nbli.sations.  vith  a  fixed  maU:-,he  was  with  this  concern  Mr.  Hous- 


F.  B.  Ilcriirdy  &  To.  to  Soil  $100,000 
Maritime  Telep'hone  &  Teleirraph 
Issue  —  fompany  Knioys 
Fraetical  Mfvuopol.v. 

An  offering  of  $100,000  of  Maritime 
Telegraph  and  Telephone  7  p.c.  cu- 
stock  Is  being 


brokerage  firm  which  has 
pated  in  large  measure  in  the  up- 
building  industrially  of  the  Maritime 
(  Provinces. 

I  The  Maritime  Telegraph  &  Tele- 
i  phone.  Company  is  a  well  establish- 


sig 


H  e  Offer 


Catholic 
School 
Commission 
of  Montreal  6’s 


Due  May,  1923 


Price  nn.  Application 


Municipal  Debenture 
Corporation,  Limited 


QUEBEC 

MONTREAL 


tureswere  also  higher,  and  the  1025  ,  ity  of  the  governments  of  the  King- | -'‘cr  .saw  much  of  the  American  conti- ,  - 

Old  War  Loan  made  a  new  high  at  ,iom  of  Great  Britain  and  Trehnn'd.  I  nent.  south  as  well  as  north,  lorgov-  .  ®  , 

OM,.  the  Frmuh  Republic,  the  Dominion  •  ernumnts  in  South  American  coun- 

Ixieal  bond  houses  report  a  dearth  of  Canada  or  any  of  the  provinces  of,  tries,  as  t\ell  as  those  in  the  northern  vnicn  naa  partiei- 

of  new  issues  at  the  present  time,  es-  Canaria,  says  the  .4pri!  letter  of  the  j  part  of  the  hemisphere,  wore  pros- 
peeially  in  Eastern  Canaria,  though  in  Nat  ional  City  Bank  of  New  York.  I  pectix  e  customers  for  marine 
Westein  Canaria  there  are  a  consid-  Canadian  Government  and  prnvin- ;  nals. 

crable  number  of  new  offerings,  rial  bonds  and  many  Canadian  mu-  j  Fntered  Bond  Business, 

mainly  municipals.  nicipal  l>onds  are  already  legnl  in- 1  After  Mr.  Housser  had  marie  a  trip  pjihijo  xitiijtv  operatin'’  in  the 

The  inriioations  are  that  during  the  x  esiments  for  savin.gs  banks  in  the  or  txvo  to  rountries  in  .'^outh  .America  ;  ^taI•itiIne  Provinees  In  eight  rears 

coming  week,  two  O’-  three  large  new' Slate  of  Ne-xv  Hampshire,  |  he  contemplated  journeyine  to  far-lfpom  Ifill  to  1f»1S  the  comnanv's 

issues  xvill  be  announei'ri  by  .Mont-  Vennont  also  permits  Us  sax  ings :  off  Australia  and  China,  but  just ,  gross  revenue  ad\-anced  from  <f'‘?(l - 
real  houses.  .banks  to  invest  in  all  bonds  of  thCiabout  that  lime  he  be<>ain.- a  benediei. ,  5^,1  to  $P.53  847  while  its  asspts’'in’ 

- Dominion  of  Canada  and  provinces .  and  that  rureri  him  of  the  wanrie.  lust  |  creased  from  S3  MS  85h  tit  ,55  108 

without  limitation.  i  in  quest  of  business.  It  xvas  then  that ;  .r,iq  and  the  nun'tber  of  telephones! 

This  movement  is  a  most  signifi-  hp  made  his  first  venture  into  ihejin  use  from  UMIOS  to  24  63fi  before 
rant  indication  of  the  growing  re.c.og-  ^ond  business  by  becoming  a  partner  the  xx-ar  the  6  p.e.  preferred'  shares  1 
nition  of  the  importanre  and  sound-,  ^  ,.he  firm  of  ,1.  A.  Ma<  kav  &  Co..jof  this  companv  sold  at  highe;- ' 

Montreal,  his  particular  duty  being  ‘  priee.s  than  that  at  which  the  pres¬ 
to  manage  the  Toronto  office  of  the  pnt  7  p.e.  issue  Is  being  offered 
firm.  Four  years  later  he  joined  !  nanielr,  $10.50  per  share  to  yield  to' 


Removal  Announcement 


HANSON  BROS. 

Bond  I)  e  a  1  r  r  .s 

HANSONS  &'fERGIJSON 

Mrnilirr'.  Mn, ureal  Stork  Virhangr 

.\nnnunro  flio  romoyal  of  flicir  oniros  from 
'  164  St.  James  Street,  Montreal,  to  — 

The  Guardian  Ruildin^ 

IfiO  ST.  4AMr>  STRFLT 
tVlierr  tliey  nill  ornipy  the  entire  first  floor. 

tloiilrr  il.  :ir(l  Mar.  1919 


CREDIT  CANADA  DFFERS 
BUILDING  CD’S  BDNDS 


Re,„ls 

!!'3‘2. 

*iinL\‘ 


1024. 


Be  Offer; 

>ioiiD"eal  Traiiin.ox  k  Ibuxcr  Co.,  l  id..  CAf,''. 

Ogihit'  Flour  ■'lilis  Co..  I  iiniled,  iV r  Bouds 
Asbestos  Coriioriitioii  of  Cauiiiliu  '>'e  ibiiitlN, 

Price  Brothers,  Liiiiite(l,  Vr  liiiuds,  li)!0, 

(iiiehee,  .Tae<i'i(‘S  Cartier  ri<*.  .5' ;  Bund- 

IlontTcal  Piiiilie  Serxiee  Curiiuraf iiin  uW  Bunds.  iiM2. 

Riuriluii  Pnip  .k  I'apur,  (.i'liuia'  tluri-gagf'  <•' ,  Bunds,  1029. 
Priee  and  fnli  luirlieiiliirs  un  ii]>|)lic,iliuii. 

THE  X.\TlO\.Vfi  BO\H  Incorporated 

DOYIIXIOX  KXPKKSS  III  ILDIXG  -  -  MOXTBE.4L 


1031. 


ii 


i  hosen  foreign  seruri- ! 


The  Credit  Canada,  Limited,  has 


ness  of  well 
Ties. 

The  investors  of  the  T'nited  States, 


purchased  from  the  Dandurand  t^wh  institutional  and  individual,  can  |  rhe  Canada  Bond  Corporation.  In  i  fi.kfi  2-3  p.c.’  In  the  event  of  easier 


DEMERARA  ELECTRIC 
IN  DODD  SHAPE' 


Buil'dlug  Company.  Limited,  .5450,000 
ti  p.c.  t-ight-ycar.  First  Mong-age  Se- 
( iired  Refunding  Gold  Bonds,  due 
■May  1st.  1027,  and  are  offering  them 
to  the  public  in  denominations  of 
$100,  .$500  and  .51.(i00.  The  bonds 
are  being  offeled  at  par  and  accrue! 


render  a  real  sorvuce  to  Ameriean  1  ];,i5  he  beeame  mana;-''  r  of  the  bond  |  money  conditions,  which  manv  prom-  i 
business  by  buying  carefully  mx es- |  hppartment  of  Aeniilius  -  ■ 

tigafed  foreign  government  and  cor-'. 


xvill  help  to  maintain  our  foreign' 
trade,  keep  our  I'aetories  ninningandi 
labour  xvcll  employed.  The  market  | 
for  foreign  securities  in  the  Nexv 


high- 


iiitercsl.  ihey  are  redeemable  as  a  Yp,.h  niarket  has  declined  somexvhat 


,  xvhole  or  in  pan  at  101.  and  include 
i  interest  at  30  days'  notice.  May  1st, 
!  11124.  In  the  event  of  the  sale  of 
the  luoperty  at  any  time  the  lionds 
I  can  be  redeemed  at  105  and  accrued 
j  interest. 

'I'he  iiroperty  i«  situated  at  the 
I  south-xvesi  eorner  of  St.  Catlici  :ne 
and  St.  Denis  StrcxMs,  and  accordm; 
K  experts  has  an  estimated  vain,-  of 
:  $775,000.  Total  annual  earning.s  at 
j  the  present  time  equal  $o7.0ti0:  oper- 
I  ating  expenses,  insurance,  taxes,  etc., 
'amount  to  .$15,285,  leaving  nt'*  oain- 
'  inus  availalile  for  bond 
,■■^11.71.5,  or  nearlv  txvlce 


during  the  last  part  of  the  month,  j 

probably  in  sxnipathy  xvlth  the  with-ihpj,jg  a  director  of 
draxval  of  foreign  government  R'tp- ;  Foundry  and  f'or; 
poll  to  their  exchange  rates. 


HEAVY  TAX  ARREARS. 


City  of  SiieriiroQke 


LONG  TERM  BONDS 


At  Attractive  Rate 


Particulars  on  Request. 


Alberta,  xx'hen  conditions  enable  the 
debtors  to  pay  up.  Speaking  in  the 
.Mberta  Legislature  recently,  Hon. 
intcre.s'  of  Fi.  MacKay.  Alinister  of  Mimicipati- 
b.e  ainnunt  li' p  and  Health,  said  the  total  ar- 
of  the  annual  interest  on  45d,000  at  rears  of  taxes  of  all  cities,  towns  and 
li  p.c.  per  annum.  villages  and  raimicipalilies  amount- 

The  bonds  are  secured  bx-  a  trust  b’  Slo.'tOO.OOd.  Of  this  amount,  it 
detij.  dated  May  1st.  ir*l!l,  '  he; ween  bas  been  prexiously  stated,  upwards 
the  Dandtirand  Building  Company,  .$ti.it0(i^CTi0  xvere  oxvir.g  to  the 
Limited,  and  the  .Montreal  'Iftist  I.dmonton 
Compan.v.  The  bonds  constitute  a  '''  Fi'ovmee  and  unpaid  up  to 
first  and  only  mortgage  on  the  build¬ 
ing.  and  the  land  situated  at  St. 

Catherine  and  St.  Denis  Streets,  and 
all  additional  improvement  xvhirh 
may  bo  added. 

No  additional 


firs 


eol lection  legislation  repealed  the 
former  methods  of  tax  enforcement 
nroriedings,  as  their  cost  ha.s  been 
unduly  heaxw.  Instead,  there  wil! 
biortgaged  1,^  annual  eompiilsory  tax  sales.  H 
bond®  can  be  issued  xvithotit  first  le-  heen  the  opinion  of  the  Eastern 
deeming  the  present  issue.  The  fin.mrial  men  xvho  have  looked  into 
trust  deei  prox'ides  for  the  creation  the  situation  that  a  good  start  is  bc- 
nf  a  sinking  fund  to  redeem  a  sub-  jng  made  in  the  West  toward  sound- 
tantial  amount  of  the  bonds  during  er  municipal  financing,  and  the  care 


.farvis  &  <  f*., ,  jnent  financial  authorities  .anticipate, 
a  position  he  heltl  until  i:'17.  xvhen  he  it  is  believed  that  the.se  7  p.c.  pre- 
poration  bonds.  Such  investments :  j,nned  Mr.  .1.  W.  Wood,  in  forming  ^  fe  rreri  shares  will  command 

the  firm  of  Housser,  A\  ood  L  Com- ' 
pany. 

Keeps  Eye  on  luilnstrials. 

Industrial  affairs  still  come  in  for 
share  of  .Mr.  Hoiisser's  attention,  he 
the  Canada 
;s  Company, 

Limited,  an  inrl'uatry  which  he  organ¬ 
ized.  He  is  also  a  raembor  of  the 
council  of  the  Bureau  of  .Municipal 
Research,  of  Toronto. 

Mr.  Housser  is  a  kepn  lover  of  out- 
Cdmonlon.  -Tax  arrears  form  one  i  door  sports.  When  he  xvas  a  pupil 
the  great  assets  for  the  future  in  j  jet,  Andrew's  College  he  xvas  cap¬ 
tain  of  the  hockey,  foottiail  and 

cricket  teams.  The  lirst  txvo  games!  jpg  g]]  telephone  users  on  the  same 
he  continued  to  play  xvhen  he  enlcu-l  system  the  company,  in  a  measure, 
cd  the  Cnivrrsttx .  and  was  a  member  ;  enjoys  a  practical  business  nion- 
of  the  c  cdebraiod  'X'ar.sity  team  which  j  opoly. 

some  years  ago  took ^xx ay  the  foof-i  - - 

ball  championship  from  the  famous:  .S.ARXIA  SELLS  BO  YDS. 

Hamilton  Tigens.  •  .  J.  V..  *  /’ 

_ _  I  Sarnia.  Ont. — The  City  of  Sarnia 

•  made  a  good  sale  of  its  bonds,  get- 
BlXSIl’I.i'  BOXDS  IX  X.T.  ^ting  money  on  the  price  realized  at 
M'innipeg — Winnipeg  bonds  are  re-!''>^/i  P^t  cent.  I'he  sale  was  of  an 
ga  rdecl  hv  .Vew  York  financiers  as  j  ’>^110  of  .$1 1 1 .092,  and  tie  highest  bid 
one  of  the  safest  investments  in  Can-  ^er  and  purchaser  was  M 
ada,  according  to  Mayor  C.  Gray 
and  H.  C.  Thompson,  city  treasurer.] 
jtist  back  from  their  trip  to  Xew ' 

York,  xvhere  they  effected  a  saving 


iiary 


Taxes  in  arrears  to 
.lan- 

i  last.  Mr.  MacKax  said,<amount- 


the  lifetime  of  the  issue. 


of  .Mberta  is  an  illustration. 


LINCOLN  COUNTY  BONDS. 


CAMPBELL,  THOMPSON  &  CO. 

Canada  Life  liiiildiiig,  FOKOXTO. 


Stocks  &  Bonds 


Direct  Wires  N.  Y.  &  Toronto 


ROSS  &  CO. 

8(i  Notre  D.mie  .Sf.  W. 

Main  2509  Box  2355 


IDLE  FUNDS 


cannot  be  more  s.^fely  invested 
than  in  thr,.BimUs  of  this  Cor- 
pornfJon.  They  .-ire  stea}if»n. 
ed  hiph-^rntlM  i-iecmit.y  and  as 
they  issued  HI  Slims  nf 

JIOD  niTfi  iipv.  aiils  they 
the  .if  Him  small  ;is  w'^ll 

a.*5  the  lartre  i!ixiv«tor.  F’'r 
neai  ly  linlf  a  <  emury  keen 
Scetiish  uivestor?,  whoso  dis- 
r»rnnir*nt  oh  to  the  safety  ef 
n  ,  IS  xv'di  known,  have 

lir*»  I  I  'l-jcre  pi»r'*h.-lAei  of  fhepe 


'n 


Bend.-^  this  rerpnrn t ion 
isstiinu  hrtnr  n  sp«<M.*il- 


]v  ,'i  1 1  r  I'-l.n  e  r.ile  of 


ftaehfiJ.  Tin’ 


f  nil  1  I'  ’tlH  «*f  t  h 


,  111  rl-ndl'*  rend 


(  jiii.irln  rVrmnnent 


Bomiiiion  SeeiiriHes  Forporation 
Siiccessfii!  Bidder  for  il!200.(MK) 
'render. 


RFLE  OF  THE  BOAP. 

British  Columbia,  which  is  now  the 


only  Province  in  the  Dominion  xvhere 
the  rttle  of  the  mad  is  to  go  to  the 
left,  xvill  make  the  change  on  .July 
The  Dominion  Securities  Corpora-  1st  next  year,  and  the  rule  xvill  be 
♦  ion  has  secured  an  issue  of  I.ineoln  uniform  throughout  the  eiountry. 
I'oiinty  bonds,  amounting  to  .$200.0qq. 

The  issue  bears  51^  per  rent,  and  is 
of  2d-yfar  maturity.  The  priee  paid 
is  1^2. 773;  .-\.  E.  .Xmes  &  <'o.  'xid 
101.87.  and  Aemilius  Jarvia  &  Co., 

101.535. 


cr  price. 

It  may  be  pointed  out  that  the 
Province  of  .Vova  Scotia  has  appoint¬ 
ed  a  Board  of  Commissioner.s  of 
Public  Ctilities  to  control  such  pub¬ 
lic  utility  companies,  and  as  a  re,- 
sult  the  latter  cannot  issue  and  sell  I  considerably 
securities  unle.ss  permission  ha.s  year, 
first  been  obtained  from  the  Board. 

By  an  Act  in  1917  "after  making  all 
just  alloxvanecs  according  to  rules 
and  regulations  of  the  board"  the, 
ronipany  is  entitled  to  earn  a  sum 
equal  to  at  least  8  p.c.  of  the  fair 
value  of  its  property,  assets  and  un- 
jdertaking.  FYom  the  nature  of  its 
business  and  the  condition  of  hav- 


Gress  K.ariiiiigs  of  Ihe  (  ntnpauy  in 
191s  |{*-u('licd  N''"  lligli 
Becerd. 

While  the  grc.ss  earnings  of  the 
De.merara  Electric  Co.  ci-ialilisli- 
cd  a  new  high  rec  ord  at  $183.J>T(>  fof' 
the  year  ending  1918,  the  abnormal 
cost  of  coal,  xvoocl  anil  general  sup¬ 
plies  xvere  such  as  'o  reduce  very 
the  net  results  for  the 


From  Victory 
Loan  Coupons 
Due  May  1  st^ 


L.  MrKin- 
:non  &  Co.  of  Toronto,  whose  bid  was 
104.262.  The  bonds  bear  6  and  6i4 
j  per  cent.,  and  are  of  varying  matu¬ 
rities  up  to  1938.  The  money  Is  to 


of  $60  000  in  cash  bv  a  conx'crsion  of  spent  on  an  incinerator  plant, 
citv  bonds.  ’  ■  mains,  street  paving  and  water 

Despite  the  fact  that  the  big  Lib- I  ^'otks.  ^ 

erty  I.oan  drive  was  on.  Mayor  Gray 


and  the  treasurer  ad  very  little  dif- i  (  oyfAGAS  HOLHEBS  GET  $100,000. 
fieulty  in  placing  the  half  million  or] 

more  of  Winnipeg  debcnture..s  at  n  ]  Shareholders  of  Coniagas  Mines  re 
satisfactory  price  among  the  largest  ]  ceived  $100,000  in  dividends 
brokers  on  Wall  Street. 


Passenger  receipts  were,  .$.81,509: 
light  ami  power  earnins?,  $10".227, 
an';i  miscellaneou.s  earnings  .$I.:135. 
making  a  total  of  $183,673.  eomparecl 
with  $160,075  in  1917,  unci  .$135,97.5  in 

1916. 

Operating  expenses  amntinied  to 
$127,811  compared  xvith  .$lit8.274  in 

1917,  and  $90,707  in  1916.  Bond  in¬ 
terest  acc  ountc'd  for  $29  23.5.  leaxiti't 
a  surplus  for  the  year  ctf  .$26,627.  'J'his 
amount,  ttclded  to  the  )>rrvi(itis  bal¬ 
ance.  made  the  total  profit  and  loss 
surplus  at  the  end  cf  the  year  .$132,- 
067.  less  $l.22!>  xvrltien  off. 

Current  assets  amountre!  to  $80,935 
compared  with  current  liabilities 
$19,516, 

I  'W'.  B,  Ross,  the  President,  in  his 
address  to  the  .shareholders,  said  that 
:  the  future  of  Dcnierara  and  the  eom- 
]  pany  depcufled  greatly  on  tlie  fiscal 
i  legislation  of  the  Imperial  Pariia- 
;  ment.  "Your  directors  are  hopeful 
that  an  Imperial  preferential  lar’ff 
!  will  come  into  force  and  that  the 
growth  of  the  sugar  incln.'^try  as  xvcll 
as  other  industries  of  the  Colon;--, 
xv'ill  be  permanently  beuefitted  there, 
by. 


Gsvsriinient  and 
H^onicipa!  Bonds 


Infornxation  on  Request 


I  Thursday-  of  this  week,  being  a  dis2 
trlbntion  at  the  rate  of  2J^  p.c.  The 
company  has  paid  5  pc.  on  the  stock 
so  far  this  year.  Since  going  on  a 
dividend  basis  In  1907,  the  company 
has  paid  to  shareholders  $9,440,000, 


XO  DAYLIGHT  SATIX'G  IN  DTX'- 
XIPFG. 

The  Winnipeg  <^ity  Council  ha.s  dis- 
rarded  claylight  sax-ingss  for  this  year i  represents  236  p.c.  on  the  paici 

liy  a  vote  of  eight  to  fix’c.  up  capita!. 


PRICE  FLUCTUATIONS  OF  BONDS  AND  BANKS 


CASE  AGAINST  LA  ROSE. 


A  ease  involving  half  a  million  dol¬ 
lars  is  in  the  Toronto  Non-.Tiiiy 
Court.  The  M.  .1.  O'Brien.  Tumiteti.  1 
interests  are  suing  the  La  Rose 

;  Company  of  Cobalt,  the  dispute  he-: _ 

jirg  over  a  boundary  line.  The  *  (-n,j,mprrp 
O  Brien  interests  allege  that  the  I,a  xtnrch'ints 


BANK  STOCKS 

This  table  shows  the  high  and  low  prices  of  bank  stocks,  with  sales  and  last  bid  quotations  up  to  Friday  of  this  week. 


Satiirdav 


Mondav 


Tuesday  .  Wednesday!  Thursday 


Friday  ,  Sales 


Rose  Aline  .sank  a  shaft  and  develop- 
fd  xvorktngs  on  a  ric'h  x-ein  of  ore 
"liich  belonged  to  plaintiffs.  Tb's 
was  in  1904.  Plaintiffs  claim  that  the 
vein  was  inside  their  western  bound¬ 
ary.  and  that  the  damages  repre.senr 
the  XTiliie  of  the  ore  extracted.  Tbs 
La  Rose  Aline  claims  that  the  work¬ 
ings  xvere  on  their  property,  and  that 
tlie  (luoslloii  of  Ixoundary  rights  had 
net  arisen  for  fourteen  years,  they 
being  in  undisputed 
that  tinie. 


Mol.'OiTs .  .  .  , 
Mont .. 
Nova  8co(ia 

Royal . 

I'nion . 


THE  BDNOTdLDERS  TAKE 
OVER  NATIONAL  BRICK 


High 

Loxv 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Ask. 

Bid 
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The  meeting  of  rJie  bondholders  of 
the  .National  Brick  <'ompany  by  a 
liberal  liiajority  adopted  the  pm- 
po.sals  placed  hefoix^  them  and  lix 
which  the.v  modified  tlieir  rights  '□ 
claims  for  interest,  etc. 

Alessrs.  A.  A.  Ayer,  Paul  Galihert 
and  H.  H.  Trenhoime  xvere  ajtpointed 
a  permanent  committee  with  jtoxx  i-r 
to  add  to  their  number.  The  bond¬ 
holders  are  to  have  four  represeut.a- 
tix-es  on  the  board  of  management 
and  the.  shareholders  three  repre- 
s*entaiives.  thus  giving  the  bondhold¬ 
ers  contix)!  of  tlm  eompan.x-.  The 
bondholders’  rep-esentatives  xvill 
consist  of.tJie  tliree  names  mention¬ 
ed.  together  with  one  to  be  added. 

The  control  'of  the  bondholders 
will  continue  until  such  time  as  lhe| 


BOND  PRICES 

This  week's  rex'ord,  to  Frid.-iy.  of  listeil  bond  transactions,  with  the  high  and  low  prices,  sales  and  the 


last 


bid  qiioiations: 


,  .\bitibi  Debs  .  . 

possession  for  Rubber. 
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tions.  These  xvill  include  interest  a* 
the  rate  of  6  p.e.,  tonipounded.  The 
bondholders  forego  their  claims  for 
payraent  of  interest  on  the  re.gular 
dates  until  1922 — that  is  the  com¬ 
pany  may  d-’lay  such  pa>-ment,R  un¬ 
til  1922  without  being  in  defaulr.  A  ' 
sinking  fund  of  2  p.c.  must  he  set  i 
aside  annually  and  the  bondholder.^ 
xrtl!  remain  in  control  until  ali  ar- . 
rears  are  paid. 

The  prospects  for  business  have 
improx-ed  substantially  and  It  Ls  ex-  j 
pected  that  the  company  xvill  show 
a  balance  to  its  credit  each  .xettr 
from  this  forward. 


NOTE 


On  and  after 
Monday  April  28th 


New  Name 
TRUAX,  HIGGINS  CD. 


luiperial  Seeuritict  Co.) 


NEW 

ADDRESS 


710  Lewis  Bldg. 
Montreal 


New 

Telephones 

Main 

x3618  and  3619 
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X  ATIOX’.YL  CrLTFRE  OF  FIFES 

The  National  Culture  .Yssoeiation 
has  mox'-ed  its  offices  from  .No.  233  to 
StiOOjpuite  .No.  131.  in  I'le  Cori.'tiue  Btiild- 
.3(HX1  ing. 
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WE  BUY  BONDS 

AS  WEL_  AS  SELL  THEM 

Hew  R.  Wood  Co..  BordDi^U-rs.  MosTRiiAL 


UNLISTED 

SECURITIES 


T. 


RICHARDSDN 
&  CD. 

l.NX  EST.XIFNT  BROKERS 
Rovul  Bank  Building 
TORONTO 


A 


THE  FINAyCIAE  TEIIES,  MONTREAL,  SATURDAY,  MAY  3,  1919 


.  MARCH  31  BANK  RETURN  SHOWS 
CANADIAN  COMMERCIAL  LOANS 


UP  230  MILLIONS  IN  THE  YEAR 


GREAT  MARKET 
IN  BRITAIN 


(  aiiada  temcut.  i  are  strictly  rcgiilatfd  by  public  scr-,a  rieeided  improvement  in  the  posi- 

,  .  ^  ....  r  commiRsions.  I  ticn  of  the  company. 

J.A.C.,  Ottawa.— The  Canada  Ce-,  The  passing  of  the  di%-idend  for  the. !  _ 

ment  Company,  owing  to  ihe  sucecs.s  |  tjrjje  on  this  stock  is  notsur-i 

it  attained  in  the  manufacture  of  prising  in  view  of  the  fact  That  the|  Trade  Balances. 

munitions,  has  accumulated  a  con- 1  l>''^*’’dent  of  the  compan.v  some  timei  _  .  _  «udburv  Ont _ Savs  he 

sidcrable  cash  reserve,  which  n«t™tvcn  square  dea'T'in^  the !  meaning  of 

it  in  a  favourable  position  to  i  maOer  of  fare  rates  the  dividend  dis- 

have  to  be  suspend-  point  out  at  the  start  that 

''U;  .  _ I  if  one  country  imported  from  another 

However,  with  the  restoration  of  |  amount  of  goods  it 

^  a  ,  f  „  niore  normal  conditions  the  company^^^,^  no  “balance  of 

"11".'^  ..?M  tratle”  ^Ut.  this  situation  is  hardly  to 

.  ""  "  '•  ■■■”’  “'■*  '  must  buy 

country 

must  sell  more  than  the  other,  and 

did  not  do  the  Available  Reserve  an^I  ^f^rv^was  cntrrelr'effeerd^^^^^  owing  to  the  limited  amount  of  con-j^^oased  fares!  "  Tnder  the'  cireum- '  th^'bahnJe^  of  Trade! 

good.  The  net  holdings  of  the  pub-i  ^i^pnient  of  nearly  thirteen  millions  stnietion  work  carried  on.  |  stances  it  looks  as  though  you  would  i  The  country  receiving  most  value, 

lie's  funds  bv  the  banks  were  in-jof  Dominion  notes,  doubtless  used  in  ^  oe  Dominion  atid  Provincial  Gov-  j)^a\  e  to  be  patirnr  if  you  wish  to  ,  that  is,  selling  most  goods  or  productsf 
million  dollars  ipavment  for  the  Government  securi-  f'rnments  are  joining  forces  in  the,  your  money  back.  ;  is  paid  to  have  a  favorable  balance  o, 

million  o  matter  of  road  huilding  thioughoiUj  Tf  .vou  oan  afford  a  loss,  you  could  trade;  the  country  paying 

this  transaction  ehews  as  a  reduction 


Total  Funds  in  Bank’s  Charge  Increased  25  Millions  in  Month, 
271  Millions  in  Year — Available  Resei-ve  Decreased  By  Re¬ 
tirement  of  Considerable  Quantity  of  Dominion  Notes — 
Sudden  Rise  in  Call  Loans  in  Canada — Paid-Up  Stock  In- 
ci'eased  During  the  Month — Statement  an  Indication  of 
Ver>’  Sound  and  Active  Business  Conditions. 


riadjustmrut  period. 

W'itli  a  I'oturn  lo  mor-t  normal  Cur.- j 
ditious  It  is  c.<p(»  ;.d  that  the  de-; 


The  month's  operations  of  the  Can-j  crease  In  note  circulation  not  requir- 

adian  chartered  banks  during  jln.g  any^coven  ^  Available  Re-  mam  for  the  past  four  or  five  yca.;s. ;  ^o  realize  the  urgent  necessity  for 


. ‘  . ,  .  .  ",  ,  traae  nui,  inis  situation  IS  n 

pany  will  increase  on  a  sulrstantial  I  though  this  will  fake  '’onsiderahle  s  One  country  m 

r-  scale,  the  more  especially  as  this  time,  more  especially  if  the  i  more  than  another,  and  one 

industry  has  been  praotlc  ally  dor- 1  Service  Commissions  concerne  l  fail(„„_.  -gii  ^ore  than  the  oth 


creased  by  about 

but  none  of  this  went  into  the  Avail¬ 
able  Reserve.  Current  loans  wcrej„.  Available  Reserve  and  an  in- 
increased  by  21  millions  (the  growth '  rrease  of  the  Supplementary,  the  dis- 
in  commercial  and  municipal  loans' tincflon  between  some  items  of  the 
in  Canada  was  considerably  larger  1 eome  of  the  Supple- 
than  this,  but  there  was  a  drop  of!  "ternary  is  now  so  slight  that  in  this 
nearly  seven  millions  in  loans 

abroad):  and  the  Supplementary  Rc-!'««''^’'i  The  Dominion 

serve  was  increased  bv  J3  million 


of  road  building  throughout  if  you  can  afford  a  loss,  .vou  could  ■  jf,p  country  paying  most 

coiinirv’.  and  this,  taken  in  con-|  place  your  money  to  much  better  ad-j  for  goods  or  products  bought  is  said 
sideration  with  the  revival  of  build- S-antage  in  one  of  many  Canadian  se-l^o  have  an  unfavourable  or  adverse 
iiig  operations,  should  make  a  broad  |  purities  whic  h  would  not  only  cive!  balance  of  trade, 
market  for  tlie  company's  product.  ^  you  a  good  return  on  your  invest-' 

In  the  meantime  there  seems  no  rnent.  but  also  offer  a  satisfactory 
reason  to  doubt  the  aiulity  of  the  |  opportunity  for  an  enhancement  in 

value. 


dollars;  so  that  not  only  the  new 
funds  but  the  Available  Reserve  had 
to  be  drawn  upon  to  meet  these  re¬ 
quirements.  The  reserve  was  cut 
down  six  millions,  to  S-iTO.OOn.oOrt, 
and  the  reserve  ratio  fell  from  2"  p.e. 
to  22.50  p.c.  It  should  be  added  tiiat 
all  these  tendencies  are  more  nr  less 
seasonable,  and  the  only  surprising 
feature  of  the  statement  is  the  in¬ 
crease  of  the  supplementary  reserve, 
which  increase  consists  of  SVa  mil¬ 
lions  added  to  Canadian  call  loans, 
and  4M  millions  added  to  Govern¬ 
ment  securities. 

Commercial  deposits  were  station- 
ar.v.  Savings  deposits  showed  ihel  fl^'l^rs. 
invariable  tendency  which  the.v  have  mistic 
exhibited  for  three  years  whenever 


company  to  maintain  prc&ent  rate  of 
dividend  of  6  p.e.  per  annum,  which 
gives  an  invesirneni  yicM  on  the 
common  stock  at  around  the  prc.-cu' 
price  of  0^4  P-c. 


f:.  j. 


Twin  (  ilj. 

J.  M.  B..  .Alontrral. — Twin  t’ity  has 


I  notes  are  no  longer  capable  of  being 
I  converted  into  gold  because  the  Do¬ 
minion  Treasury  no  longer  holds 
i  enough  gold  to  perform  that  conver¬ 
sion.  and  un'tier  these  circumstances 
good  interest-bearing  obligations  of 

I  the  Dominion  nr  of  Great  Britain  are  always  been  considered  a  liigh  grade 
I  really  a  better  reserve  than  non-in-  slock,  bui  owing  to  the  comlMious 
!  tcrests-beariiig  but  irredeemable  I'To-  which  developed  as  a  result  of  ttie 
!  minion  notes  in  excessive  quantities,  war.  and  the  ron.scquejif  abnormal 
A  most  interesting  feature  is  the  cost  of  opfiating  and  main'f nanre. 
growth  of  current  commercial  loans  net  earnings  of  the  company  have  j 
in  Canada,  which  have  gone  up  230  suffered  to  a  very  great  extent, 
millions  r,f  dollars  in  the  twelve^  Public  utilities  of  this  kind  are 
months  since  .March,  lOlS,  while  handicapptd  in  large  measure  owing 
other  classes  of  current  loans  have  to  the  fact  that  they  are  compelled  to 
afforded  an  increase  of  14  million  Pny  dearly  for  labour  and  supplies. 

while  on  the  other  hand,  tlicir  rates 


Saw.Tcr-MasscT. 
.M.,  Montreal  -T’or 


I  Before  the  war  in  1913  Canada  had, 
with  all  countries,  an  adverse  balance 
of  314  million  dollars.  We  bough| 
that  amount  more  than  exported. 
But  owing  to  the  immense  munition 
and  food  orders  which  came  to 
the  par- 1  Canada  as  the  result  of  the  war,  and 


ticulars  you  ask  we  would  refer  youi  for  which  European  countries  had  to 
to  our  issue  of  April  2tith  If  you!  pay  us,  there  was  in  1917  a  favorable 
have  not  .got  it  on  file,  let  us  know  |  balance  jn_  our  national  tra'J® 
an'l  we  will  mail  >ou  a  copy. 

While  the  company  had  a  bad  year 
in  1918,  the  current  fiscal  period  is 


It  requires  a  very  pe.ssi- 
mind  not  to  see  in  this,  and 
n  the  fart  that  there  is  .■>  constantly 


sh'  wing  improvement  in  the  com- 
'luiy's  position,  and  especially  under 
the  dirertion  of  the  new  general  man- 
Mr.  Hutchinson. 

The  company  this  year  is  making  a 
.specially  of  road  machines  for  which 
they  have  orders  on  hand  for  a  very 
large  number.  There  Is  reason  To 
believe  that  under  the  new  manage¬ 
ment  the  current  fiscal  year  will  see 


million  dollars,  we  received  that  much 
more  than  we  spent  on  imports. 

Because  all  those  war  orders  have 
now  ceased,  and  w-e  must  go  back 
perhaps  in  1919-20  to  our  pre-war 
adverse  balance  of  1913  unless  we  can 
find  something  to  take  the  place  of 
these  incoming  war  orders. 

But  not  only  are  we  faced  with 
former  deficits;'  our  war-time  com¬ 
mitments  alone  run  over  $1,500,000,- 
OOO,  and  the  interest  on  loans  neces¬ 
sitates  imperatively  that  each 
year  we  have  a  favorab!  trade 


balance  unthought  of  in  1913.  And 
this  solely  and  sheerly  to  pay  current 
debts.  To  pay  this  greatly-grown 
debt  it  is  not  enough  to  go  back  to 
peace  time.  We  must  go  back  to 
peace  trade,  but  on  a  war*lime 
scale. 

To  do  this  we  must  place  our 
factory  and  field  production  on  a 
new  and  enlarged  plane,  we  must 
adopt  the  most  up-to-date  methods, 
we  must  co-operate  in  a  broad  and 
enlightened  policy,  we  must  do  a 
hundred  things  not  conceived  even  a 
few  months  ago  by  the  most  far- 
seeing. 

We  must  not  have  an  "adverse 
balance  of  trade.”  Our  factories 
must  run  for  a  full  day's  work  for 
fifty-two  weeks  in  the  year:  our 
farmers  must  continue  to  produce,  as  i 
they  did  last  year,  the  last  possible  | 
ounce  from  their  holdings;  we  must 
exploit  our  mineral  and  other  re- 1 
sources  to  the  utmost  capacity  of  | 
stamp  mills  and  smelters. 


FOR  OUR  PULP 


(Continued  from  Page  1.) 


paper  manufacturers  or  cause  them 
to  sell  their  product  at  less  than  a 
fair  profit.  The  prices  had  been 
fixed  on  the  basis  of  a  full  allow¬ 
ance  for  all  costs  and  an  added  pro¬ 
fit  of  714  per  cent,  on  top  of  that 
The  paper  makers  had  had  no  oc¬ 
casion  for  complaints  and  they 
were  not.  according  to  Mr.  Becker's 
statement,  opposed  by  the  publishing 
interests  in  Great  Britain  as  have 
been  the  paper  manufacturers  of 
Canada  by  the  publishing  Interests 
in  this  country. 


Cana/lian  Paper  Men’s  TIews. 


Canadian  ttaper  manufacturers  In¬ 
terviewed  'by  The  Financial  Times, 
Canada's  prosperity  depends  upon  |  are  by  no  means  in  agreement  with 
a  favourable  balance  of  trade.  We.'yjr  Becker  in  regard  to  the  future 
must  either  retain  our  war  time  scale  |  qj  Canadian  paper  trade*  in  Great 
of  exports  or  restrict  our  imports— i  ppjfain  They  say  that  Mr.  Becker  Is 
or  both,  if  we  are  to  retain  in  a  time ;  inGuenced  by  his  position  as  the 
of  peace  the  proud  position  won  for ,  English  paper  mills,  and 

Canada  by  the  sacrifice  of  her  men- 1  If)  ^jg  advanta.?o  to  obtain 

in-arms.  ,  ^  1  all  of  his  raw  material  abroad  and  to 

For  a  general  understanding  of  our  ,  ]^p,,p  paper  w'hich  might  com- 

reign  trade  for  the  last  few  years,,  ^  ..u  j.,  finished  nroduct  nossl- 


foreign 

the  following  figures  (to  the  nearest 
million  dollars)  explain  themselves: 

Trade 


Im¬ 

ports 

Exports 

Balance 

Mil- 

Mil- 

Mil- 

lions 

lions 

lions 

$ 

$ 

$ 

1913 . 

670 

356 

Adv.  314 

1914 . 

618 

432 

186 

1916 . 

508 

741 

Fav.  233 

1918  . 

12  months 
ended  Feb. 

963 

1,540 

“  577 

1919...  . 

932 

1,216 

“  248 

there  was  no  big  loan  offering  to  cur- '  growing  supply  of  funds  for  even  fur- 
tail  them;  they  rose  nearly  20  inilllon  | 'her  expansion,  an  a.^surance  cf 


dollars.  Note  circulation  rose  about;  -rrat  btisine.ss  activity,  as  the  uncer- 


four  millions;  tie  fact  that  the  “cov-  'ainties  of  the  present  world  situa- 
cred  circulation”  fell  in  spite  of  this,  are  gradually  remove*'!. 


C.P.R.  MAKING 
A  GOOD  RECORD 


INTERNATIONAL  NICKEL 
DIVIDEND  PROSPECTS 


is  due  partly  to  the  considerable  in-  The  analysis  of  the  March  and 


crease  in  paid-up  capital  sloc  k,  which  February  returns,  with  tho.'e  of  the 
is  accempanied  by  an  equivalent  in-'  '"o  preceding  years,  is  as  follows:  —  ^ 

Llabllltic, 

(Three  figures  oniittedi 

1019 

1918 

1  1317 

Deposits 

Mch.  31 

Ecb.  28 

1 

.  Mch.  31 

Feb.  28 

Mch.  31 

Feb.  28 

f 

$ 

% 

? 

$ 

8 

Dominion  Government . 

228,20:: 

238. 25h 

89.807 

89.420 

49,112 

Provincial  Governments 

21. 6 1: 

20.800 

19,278 

20,754 

22,231 

Public,  demand . 

.'i66,79T 

.■.68.77.=> 

.561,042 

.569,267 

448.152 

430,332 

Public,  notice . 

1,037,852 

1.018,18) 

921.081 

90S.823 

888,766 

880.457 

Elsewhere . 

210.105 

200,.S60 

196,258 

183,222 

170,253 

1.56.499 

Foreign  banks  . 

20,217 

23,953 

30,520 

24.966 

24,509 

23,377 

Total  deposits . 

2,093,820 

2,068,528 

1,817,784 

1,776.4.52 

1»599.846 

1,562,377 

Bills  payable . 

1,732 

l.OOt 

2.180 

2,857 

9,072 

Note  circulation . 

214.577 

210,894 

191.058 

1 76,369 

148.265 

138,2,57 

Groas  liability . 

Less: 

2,310,329 

2,281,119 

2.011,022 

1,955,678 

1,756,061 

1,709,706 

Notes  other  banks  .  . . 

29.578 

23,0.10 

25.980 

19.0  83 

cheques  do . 

88.490 

88.449 

89.-3 19 

70,205 

Circ., covered  (C.G.R.) ... 

Total  deduction . 

101,760 

103,7.50 

75,944 

65,039 

33,437 

26.119 

219,828 

21 5,229 

191,223 

1.5.1,327 

148,265 

101,168 

Net  Lupilitv . 

2,090,501 

2,065,890 

1,819,799 

1,801,357 

1,616.662 

1,60  ,.538 

AVAIL.\BI,E  RESERVE 

I  .Action  of  the  direc.tor.s  of  In*e-- 
Railway  giossj  national  ,\ickel  t  o.  on  the  common 


j  stoi’k  dividend, 
met  tin, g  .May 


be  taken  at  the 
is  being  loo'ned  for- 


Canadian  Parific 

earnings  for  the  month  of  .March 
amounted  to  .$12,374,182.  The  oper¬ 
ating  expenses  amounted  to  $10,835,- 

137,  leaving  net  profits  of  $1.539,044.,  •  1  .  .v,  , 

a  decrease  of  $1,453,737.  as  compared  i  ‘  ’h*'  directors  now 

corresponding  month  in  I  to  eliminate  entirely  dividenG 

lor  the  first  three '  on  .t>tn>"r  issue, 

months  of  the  year  are  as  follows  ;  I  Such  action  would  cause  r'onsider- 
G -OSS  Net  i  ‘’^  0  •‘^nriytse  in  view  of  the  fact  that 

‘  I  the  reduction  of  ihe  dividend  from 
'  $1  to  50  cents  a  share  at  the  last 


back  since  tlie  signing  of  the  arm- 
i.-!ice  removed  the  urgent  need  of 
the  metal  for  various  munitions,  m 
addition  the  reduced  opcra*lon.s  of 
the  steel  trade,  which  consumes 
quite  a  laarge  lounage  of  nickel  an¬ 
nually,  has  meant  a  further  slack¬ 
ening  in  the  demand  for  nickel. 

Internationa!  .Nickel  Co.  wa.s  hit 
hard  by  taxe.s  following  the  entry 


with  the 

Earnings 


ward  to  with  much  interest.  While  no  I  eif  the  Called  Stales  into  the  world 
definite  decision  has  been  reached,  the  I  war  having  had  to  pay  large  taxes 

both  in  the  United  Slates  and  Can¬ 
ada,  Reser\es  for  this  item  in  1910 


Jan.  . 
Feb. . . 
-March 


earning.**. 

.  ,$13,028,328 
..  11,054.1«6 
..  12.374.182 


earninj 
$1,553,512 
981,115 
1.539.044, 


Specie . 

Dominion  Notes  .  . . 

Surplus  in  C.G.R,  . . 

80,254 

172,652 

6,590 

•50.813 

160,116 

80,178 

185,932 

.5,860 

48,433 

155,983 

165.198 

3.476 

63,9.50 

167,297 

80,004 

173.701 

9,731 

.54,303 

160,233 

72.135 

137,402 

1.763 

67,134 

142,272 

3,93! 

Foreign  call . 

64,242 

161,617 

63,559 

162,345 

Total  available .  . 

Reeeri  e  Ratio . 

470,425 

22.50'^r 

476,386 
23. OO 

478,176 
26.27'!  ! 

477,978 
26.54  G 

437.1,59 

26.55% 

439.241  : 
27^3%  ' 

Sl'PPEEMEVTABT  EESEKVE 

7 

87.601 

429,460 

79.154 

424,999 

74.258| 

409,4331 

76.722 

41-3,442 

1  76.47E 

351,201 

78,789 

345,51 

Securties . 

Total  supplementary. 

517,061 

504,153 

483,691 ! 

490,164, 

427,680 

424,306 

EO.VXS  j 

uoralniomGovt . 

Current  in  Canada . 

1,117,197 

41,993 

6,636 

123,985 

4,268 

1,095,301 

36,830 

.  ...  1 
S86,995| 

S59,.363 

43.536 

6.730 

109,678 

4,641 

843,054 

, 

813,303  ' 

""'*90'* 

26,121 

33,551 

1,282 

4,230 

86,994 

l.014j 

5,312 

Total  loans . 

Ratio  Loans  to  Deposits  . 

1,294,079 

62.00*'^ 

1,273,010 
61.00'';  1 

1,050,484: 

57.79^cl 

1,023,948 

.57.61<>! 

964.544 

60.29^7 

933,012 

59.72^;- 

1C 


3nc 


DEC 


Oriental  Rugs 


n  Hicks  Oriental  Rugs,  Reg’d 


JTow  shoTvinp  importations  of  marked  variety  and 
distinction,  including  handwork  from  all  the 
leading  wearing  centres  of  the  Orient. 


The  heavy  incrcaes  in  working  ex¬ 
penses  which  have  characterized  the 
recent  monthly  reports  of  the  com¬ 
pany,  consequent  upon  the  imposing 
upon  the  railway  the  McAdoo  wage 
award  an'!  the  ever-growing  costs  of 
materials  essential  to  operation,  are 
again  disclosed  in  the  March  show¬ 
ing.  Expenses  rose  some  $1,400,000, 
in  the  month,  as  compared  with  a 
'  year  ago,  while  gross  earnings  were 
unable  to  offset  the  increased  work¬ 
ing  costs;  in  fact,  showed  an  actual 
decline  from  the  1918  total.  Some 
indication  may  be  had  of  the  excep¬ 
tionally  heavy  operating  costs  of  the 
compan.v  in  the  fact  that  the  ratio  of 
working  expenses  to  gros.s  earning 
last  month  was  87.0  per  cent.,  com¬ 
pared  with  75.9  per  cent  in  .March  of 
last  year. 

Returns  for  the  first  quarter  of 
owing  10  the  substantial  decline 
in  March,  show  a  decrease  in  net 
earnings  of  .$67S.('ioo,  the  1919  figures 
of  $4. 073. (,72.  comparing  with  .$4,7.51,- 
072,  in  the  same  perioti  last  year,  re¬ 
presenting  a  falling  off  of  over  14 
per  cent.  W  orking  expenses  fer  the 
three  months  increased  $4,352,043.  or 
upwards  of  15.3  per  cent.  That  even 
this  showing  was  possible  under  the 
untoward  conditions  under  which  the 
company  operates  was  due  largely  to 
the  fact  that  the  winter  from  which 
the  country  has  just  emer.ged  was 
characterized  by  nothing  like  the 
severity  of  early  in  1918.  renderin 
working  expenses  more  susceptible 
of  reduction. 

The  heavy  increases  in  working  e.x- 
face  of  the  excel  lent  increase  in 
gloss  during  the  period  looks  small 
though,  but  it  is  still  sufficient  to 
meet  the  quarter'  proportion  of  fixed 
charts,  dividend  requirements  and 
pension  and  other  allowances  which 
approximate  $3,600,000.  This  is  a 
performance  equalled  by  few,  if  any, 
of  the  great  United  States  railway 
sj  stems,  where,  under  Government 
control,  deficits  have  been  piling  up 
until  they  have  now  reache*!  S^OO - 
,  000,000.  ’ 


meeting,  in  February,  was  believed 
to  be  the  final  cut  in  tbe  disburse¬ 
ment  on  the  common.  Furthermore, 
tarnlugs  in  the  nine  month*;  onrlud 
December  31  la.st  were  equal  to  $2.- 
79  a  share  of  the  common  stock. 

The  consumption  of  nickel,  how*- 
ovor,  has  undoubtedly  suffere.l  a  set 


was  .$290,302.  in  1917  $628,873.  in 

7918  it  advanced  to  $.'<,o90.836.  while 
in  the  nine  nionths  to  December  31 
la.st  a  reserve  of  $3,829,680  was  made. 


NEW  FINANCING  IN  APRIL. 

New  'Y'ork.  New  financing  for  the 
month  of  April  amounted  to  only 
$48,211,000  against  $81,700,000  for 
March.  Railroad  financing  amount¬ 
ed  to  only  $3,000,000,  including  hond.s 
and  notes.  Industrial  companies  had' Car  Company. 


pete  with  his  flni.shed  product  possi¬ 
ble.  The  English  market  for  Can¬ 
adian  paper  is  gradually  increasing, 
they  say,  and  the  manufacturers  here 
believe.  w*ith  anything  like  reason¬ 
able  ocean  freight  rates,  they  can 
lay  down  paper  in  England  that  will 
eompet''  in  price  and  qualify  with 
any  produced  in  that  or  any  other 
cgiuntry.  They  also  believe  that,  de- 
splt*.  Mr.  Becker's  views,  the  'British 
market  will  in  the  near  future  ab¬ 
sorb  a  fair  proportion  of  the  paper 
produced  in  Canada,  and  point  to  nu¬ 
merous  ordo-s  received  from  that 
country  since  the  armistice  was  sign¬ 
ed  as  proof  of  their  contentions. 

Efforts  arc  now  being  made  to  se- 


to  provide  $36.000,(J0o.  while  the  bal  ,  ...... 

ance.  $8.00u.000.  wags  made  up  by  the!  adequate  .shipping  aceommoda- 

public  utility  companie.  New  Hn-  ^ 

J  £  ^  m<-vv«4Vi  itiesf  'OmmisSiOn  in  a?* 

ancing  for  the  month  land  and  through  the  several  depart- 

kept  down  as  small  as  possible 

keep  the  way  clear  foi  the  SO'ern- ■  jingland  has  to 

ment  war  financing.  1  ^  pulp  $22.40. 

Trading  in  bonds  for  April  amount. ;  charges  compare  with  an  av. 

ed  to  $300.01)0,000,  comparrJ  with  |  p,f  ipgg  than  $17  a  ton  on  paper 
only  $128,000,000  for  the  same  month]  Ippp  jiq  a  ton  on  pulp  ex¬ 

last  year,  $96,oO0,000  for  April  of  j  p,)pip^  from  Gothenburg.  Sweden,  to 
11917.  and  $78,000,000  for  1916.  F*’!',  English  ports.  The  Canadian  Gov- 

thr  four  monihs  of  the  year  up  to  the.pmnient  is  being  urged  to  help  the 
end  of  April  bond  trading  amounted  fanadian  manufacturers  t,o  meet  this 
to  $1,076,000.  against  $439,000,000  for  i  inequality,  by  securing  lower  ratea.  if 
the  same  period  of  1918.  $371.000.000 1  poggiViip  or,  if  not,  hr  subsidizing 


for  1917,  and  $273,000,000  for  1915. 


ARMSTRONG- WHITWORTH 
EXPAND. 

London.  —  The  Armstrong-M'hit- 
worth  armament  group  has  formed 
the  .Armstrong,  Whitworth  Develop¬ 
ment  Company  with  a  capital  of  £2.- 
000,000.  as  the  finance  corporation  is 
acquiring  the  Siddeley  Deasy  Motor 


shipping  or  providing  the  necessary 
tonnage  In  some  other  way.  There 
arc  strong  indications  that  some  ac¬ 
tion  will  soon  be  taken  to  bring 
about  this  result. 


OPEN  \EWFOTXDEAXD  BRANTH. 


The  Bank  of  Montreal  has  opened 
branch  at  Gre^nspond,  N'fld. 


Loyola  College 
For  Funds  Fo 


Appe  als 
r  First 
Time  In  30  Years 


$300,000  required  at  once 


Uptown  2546 


620  St  Catherine  Street  W*ast  Cor.  .Mountain  St 
LAHTIENCE  D.  HICKS,  Proprietor. 


SMELTERS  IS  GIVING  ' 
CHANCE  TO  EMPLOYEES 


BECOME  A  REGULAR  READER 


It  co«t«  only  three  doUnra  a  year  for  resvilar  weekly  dcllTcry  (o 
a  Canadian  nddreaa 

TEE  rUTAACIAl.  TIMES  PVBlJSHiyfG  CO.,  LIMITED. 

Montreal. 

Eneloncd  find  . . for  S . 

for  which  nend  The  Financial  TLmea  for  . aontha  to 

WA.ME . 

ADDRESS . . 

SmBSCRIPnoWS:  In  Canada,  ^3.00  a  year,  $1.75  for  alx  montha.  In 
Great  Britain,  ISa.  a  yeari  Ts.  for  ala  mootha.  In  Inltrd  !>tatra, 
aSAO  a  yean  $2.00  for  ala  mootha. 

Make  all  (Jhrqaea.  Drafta  and  Honey  Ordrra  payable  to  the 
yany. 


In  connection  with  the  recent  an¬ 
nouncement  that  the  directors  of 
the  Consolidated  Mining  &  Smelling 
Company  of  Canada  had  authorized 
an  issue  of  ten-year  convertible  gold 
debenture  bonds,  which  action  has 
been  endorsed  by  the  shareholders, 
an  intere.sting  statement  has  been 
made  by  S.  G.  Blay'lock,  assistant 
general  manager  of  the  company 
I  which  is  indicative  of  the  company's 
attitude  towards  its  employees.  He 
!.says:  ‘‘It  has  been  decided  to  allow 
I  fmploycas  of  two  or  more,  years 
!  standing  to  subscribe  for  these  bonds 
without  Insisting  on  the  stockholding 
qualifications.  They  may  have  their 
payments  extended  over  a  period  of 
10  months.  The  interest  charg,ed  on 
b.rck  pa.vments  w'ill  be  at  the  same 
late  as  is  paid  on  the  bonds,  name- 1 
!  !y.  7  p.c.”  i 

It  is  further  explained  that  whe-n  ! 
the  list  of  sub.scriptlons  was  rlo-ird  ] 
at  Toror'o  on  February  3rd  ;•  v. as. 
found  that  shareholders  had  ag-  er.,)  i 
to  tAke  i.p  i./j<-.  entire  issue  of  t;:.- 
f/.OOOO,  but  it  was  derided  bv  "he; 
:  eaagemen*  "o  aerefr*  s  ibw;r;;)?:orr.-  ' 
from  euch  ernpioyfeo  a'  df«!red  'n  ' 
take  .idvar.'agi-  'f  the  f.ffe-  ! 

■  ord  r.g’y  the  ’’ft  is  rov.  op*:.  «•  | 
TiaM  fo-  t_ha*  r-urpese  for  a  '  x  •«)  ; 
I,:;.'  The  I  o.nd*  a.-'  *»  '-a  .. 

T  drr.otr.  r.i'.er.:  o 
jl  oqr,  ,nd  k-e  da 
‘  '  19,  >  ar.-w  ,ne  7  p  r 


Pressing  financial  obligations  make  it  imperative  at  this  time  that  an  appeal  be  made  for  funds  to  public  spirited  citaens 
interested  in  higher  education. 


The  erection  of  the  beautiful  new  Loyola  College  buildings  on  Sherbrooke  Street  West  was  begun  in  the  Autum 
of  1913,  and  it  was  then  decided  to  make  an  appeal  for  fimds  in  the  following  year,  but  the  great  war  intervened,  buildin 
operations  were  halted,  and  no  call  for  financial  aid  went  out. 


For  the  entire  period  of  hostilities  the  College  postponed  such  an  appeal  from  year  to  year  in  the  belief  that  every 
available  dollar  should  be  devoted  to  the  winning  of  the  war.  But  during  all  of  that  time  there  was  constant  need  for 
outside  assistance,  and  because  of  the  delay  in  making  an  appeal  the  credit  of  College  has  been  taxed  to  its  utmost 
limit. 


The  institution,  as  it  stands  today,  is  the  nucleus  of  one  of  the  finest  on  the  continent.  Its  progress  will  be  in 

Eroportion  to  the  support  it  receives  from  advocates  of  higher  education,  and  from  those  who  believe  in  the  future  of 
oyola,  and  appreciate  what  it  has  accomplished  in  the  past. 


I 


Loyola,  the  only  English-speaking  Catholic  (College  in  the  Province  of  Quebec,  receives  nothing  by  way  of  taxation 
and  it  is  absolutely  dependent  upon  voluntary  contributions. 


Most  colleges  either  are  endowed  or  have  some  means  of  support,  in  addition  to  the  revenue  derived  from  students 
Loyola  has  no  endowment  to  enable  it  to  carry  on  its  great  work,  in  educating  our  young  men — hence  this  appeal. 


Loyola  is  YOUR  College,  whether  you  be  rich  or  poor.  It  is  a  thoroughly  democratic  institution,  attracting  the  sons 
of  the  wealthy,  yet,  because  of  its  moderate  fees,  being  within  reach  of  all  of  the  people. 


For  eight  days — April  23  to  May  1,  inclusive — this  campaign  to  raise  $300,000  will  be  under  way. 

Your  donation,  be  it  large  or  small,  will  be  gratefully  received. 

Terms  of  one  to  three  years  can  be  arranged  to  suit  your 


You  do  not  have  to  pay  your  full  subscription  at  once 
convenience. 


Your  generous  contribution  is  earnestly  solicited. 


EVTERY  WORKER  IN  THE  CAMPAIGN  HAS  AN  IDENTIFICATION 
C.4RD  SIGNED  BY  THE  HONORARY  TREASLUER. 


EXECUTIVE  COMMITTEE: 


Patron: 

Right  Honorable  Lord  Shaughnessy,  K.C.V.O. 


The  Archbl.sbop  of  Montreal 


Honorary  Presidents: 

The  Hon.  C.  J.  Doherty,  K.C. 


Lieut. -Col.  riarenee  F.  Smith 


J.  T.  DAVIS,  General  Chairman 
DR.  W.  L.  .MeDOI  GALI),  Vice-Chairman 
II.  J.  Trihey,  K.C. 

Charles  A.  Barnard,  K.C. 

Hugh  Doheny 
Cliarle.8  M.  Hart 


Commitl/v: 

THOS.  F.  COON.4N,  Hon.  Serrclarj 
A.  H.  ROBERTSON,  Hon.  1roa'«iiri'r 
J.  T.  Harkett  \\.  m.  >^plr 

W.  P.  O'Brien  .  .i.  Hn  iiii.in 

N.  A.  Tlmmlii9  I.ro  K).in 

r.  M.  WIrkham 


Campaign  Headquarters:— -Green  Room,  Ritz  Carlton  Hotel 

Telcphoor  UPTOWN.  H500 


THE  FINANCIAL  TLVIES,  MONTREAL,  SAITISDAT,  MAT  3,  1919 


BXECim>RS  Aim  T11USTBB8. 

Cnpital  F-nUy  Paid,  dl/MW.IMM.  Reaerr*  P«ad, 

BOARD  or  DIBJBCTORS, 
eir  Tincant  Meredith,  Bajrt.,  President, 

Huntly  R.  Drumniend,  Vlca-Preeldent,  _ 

LL'Col.  Sir  H.  Montairu  AilAO,  Hon.  Sir  Liam«r 
C.V.O.  C.  R.  Hodmer, 

R.  B.  AttsuA  Howard  (X  IBelldy, 

Hod.  C.  C.  Ballantrae,  M.P.  Wllllatn  MoMaatoA 

E.  W.  K.O.  Lt.-Col.  Herbert  ICMdo^  l&CL 

C.  W.  r>ean.  Liord  Shaugbnesajr.  K.Gv;Or 

air  Charles  Gordon,  GB.B.  Sir  Frederick  WilllanM-TaiOBib 

A.  E.  HOET,  Manager.  , 

OFncnn  awd  satbtt  deposit  •YAmitn 

105  St.  dunes  Btaeet  .  •  .  .  MaatreaL 

Branches  —  Caln^,  Edmonton.  Rallfax,  OCtawA, 

Reirlna.  St  John.  N.B..  St.  John’s,  JWd.,  Toronto,  Vaneower,  Vli 
torla,  Wlnnlpesr. 


If  You  Have  Money  to  Invest — 

“  Standard  Reliance  ”  Serves  the  Best 


INVEST  your  money  in  our  Mort- 
gage  Debentures  paying 
No  worry — no  trouble — no  ® 
expense  —  and  absolute  safety. 


A  handy  and  use¬ 
ful  h»okJ*t  cn — 
PFOF/TS  FPOM 
.SAl'/yGS" 
nhuk  giv^s  Sf>me 
ve*y  sound  frian- 
<  usi  ad'<  7ue  a/  &V  .V 
sent  to  ycu  J>ee  on 
rogues/.  H-'ntejor 
it  to-day. 


I  bar  Company  has  an  ambition  for 
I  quality  In  prodtK;ts  there  can.  bo 
no  (iotibf.  Without  even  giving  time 
to  the  Insjiection  of  the  company's 
plant  and  its  processes  of  Tnamifa*.- 
]fnre  at  Oakville,  one  has  only  to 
sound  the  managing  direetor.  Mr. 
Frank  haw,  on  the  snbirci  of  effi- 
i  ciency  to  he  stitisfied  on  this  point. 

.Mr.  I,aTv,  having  organized  the 
I  company  Is  nocossarily  its  father, 
land  lit?  aim,  ewn  before  the  wheels 
j  began  to  go  round  at  the  facrory,  was 
ione  hundred  per  cent,  efficiency  for 
Koval  Oak  Tires.  This  aim  is  re¬ 
flected  in  each  and  every  i-aml/ira- 
tion  of  the  company’s  bn.sine«s.  And 
in  reaching  after  if.s  attainment  fJiere 
has  been  no  stinting  of  either  time 
or  expense. 

The  compotinrls  which  enter  Into 
the  nKinnlactiire  of  Koval  Oak  Tires 
I  are  the  1 1  ry  bcsl  ihat  money,  back- 
i  ed  by  knowledne,  can  btii .  lieferenoe 
has  already  tieen  made  to  the  effi- 
eicTioy  demanded  both  in  the  human 
element  and  in  mndunery  employed 
in  the  niamifacttiring  proce.ssc.s. 

Tesliinr  Raw  Materials. 

Not  a  new  step  is  taken  in  the 
mamifactnring  proc  sscs  until  its 
liossiliilitics  .are  Omroughly  lesl<'d 
and  coiisidi  red.  I'\cry  roll  of  r.ibi  ii 
hi-ou-li;  iu  t<i  tln>  I'actoiy  is  tc,:ic(l 
for  iis  tcn.-^iic  sirciiTli  before  bidne 
used,  and  every  eoiupound  of  the 
many  dcsetiptions  which  emer  into 
the  making  of  a  lire  is  tested  in  the 
laboratory  bel'ore  iHing  a<srmbl'd 
for  the  ini.xinu  nue  lilnes.  llvidetn  o 
of  ih"  (ompanf's  jeatou.-y  in  respe'e: 
to  ihe  qraiiiy  of  tin'  ma  -'ri.-iW  ii  'in. 
plovs  111  iis  iiiaiiiifaeliiring  jiroc  ssi  s 
is  to  be  seen  in  'hr  fact  that  its  eoii- 
siiltin.g  superintendent  is  Mr.  W, 
Seward,  of  I’.altiiiiore,  .Md  ,  one  of  tlic 
most  eminent  rcM'ntisis  In  respei’i  to 
sneli  inn'leis  on  |!ie  coiitindil.  .Mr. 
Seward,  wlio  is  also  oni'^of  liie  (oiii- 
pniiy's  directors,  visits  ilio  plant  at 
Oakville  at  Ir.a.st  once  a  month  in 
order  to  assure  that  testing  opera¬ 
tions  are  bi’ing  eondiicted  in  a  way 
that  preienis  impcrfeei ion  in  mni* - 
rial.  Wtieii  the  faet  i®  taken  into  ac- 
eonni  tliai  it  is  largelx- upon  tliee'iar- 
aeter  of  the  eoiiii»onnd.s  wliieli  <le1er-! 
mines  the  strength  ami  resiliency  ofj 
tin  automobile  lire,  the  ’'niiiorlance , 
of  its  being  ihoroiigiily  tested  he-' 
eoTiies  obvious.  I 

Firsl  rninlanieiifiil  (’riiieiple  j 

The  firn  fiindanieiral  principle  in' 
rcspi'cl  to  ibe  eonsfnielion  of  an  au¬ 
tomobile  liie  is  to  secure  an^iielej 
in  wliieli  the  weigbl  of  the  ear  will, 
be  evenly  diidrilinled.  A  fui  tlier,  and  1 
an  equally  iiiiriortant  one,  is  Tliat  tiie' 
tire  stiall  lie  so  roii.stnieleil  Uiat  nn-i 
der  the  sev  ri'  strain  to  v.bieli  it  is' 
neeessartly  put  sepaiation  of  the 
plies  of  fahrirs  eonipnsing  Iis  carcase  ; 
shall  he  pre.xcnitsl. 

In  llie  Koval  Oak  tire  both  these  | 
objects  iiave  been  s'KUied.  in  the 
first  pla<  e  the  lire  ims  tieep  si’irnnfi-  ' 
cailx  designed  with  a  view  le  scenr  j 
itig  a  true  l.ai.anee,  for  win  n  a  tirej 
possc.s.srs  ibis  (inality  no'  oiilv  doesj 
it  in  a!)  its  jinns  earr.v  an  equal; 
.share  of  the  inn  den.  hut  i.s  reilnees ' 
to  a  miniiiinin  the  posr.i!  iiiin'.;  of  n 
side  blow  out,  A  further  '■ontribn  or  j 
to  ilie  qualities  of  b.alanre  and  equal  • 
ity  of  stiength  is  of  <  oui  se  the  me(l]-| 
nds  employed  in  the  eon.-tiuerion  of 
the  tire  itself.  j 


In  Addition  to  Eai'nin^  a  Substantial  Piofit  in  the  hirst  Year 
of  Its  Existence,  It  Was  Necessiirj-  to  Arrange,  Within  Fif¬ 
teen  Months  From  the  Time  Operations  l^jian.  For  the 
Doublinjv  of  Its  Plant — Officials  Aim  at  One  Hundred  Per 
Cent  Efficiency  in  Each  and  Every  Ramification  of  the 
Company's  Business.  To  Reach  This  Goal  There  Is  No 
Stintinjv  of  Either  Time  or  Expense.  Piesent  Daily  Cap¬ 
acity  of  the  Plant  at  Oakx  ille  Is  1.200  Inner  Tubes  and  300 
Tires — Output  of  Tires  AMII  Shortly  Be  Doubled. 


MiifiifeAjsi  eenpiRAirteii 


IF  YOU  FAIL 


HIAD  OFFICE  lO-l?  KINS  ST  CAST  TOnONTO 
BftAHCH  i  AYR  BROCKVILLE  CHATHAM 

OW«S  JELMIRA  NEWHAMBURS 


to  dispose  of  your  Estate  by  Will  it  will  be  divided  accord* 
ing  to  law. 

Is  it  your  desire  that  your  Estate  should  b©  dealt  with  In 
this  manner? 

We  have  often  seen  distresring  results  from  the  neglect 
to  make  a  Will. 

W'e  are  always  pleased  to  give  our  advice  to  those  who 
contemplate  making  their  Wills  and  to  quote  our  fees  for 
acting  as  Executor  or  Trustee. 


WOODSTOCK 


•  (B>  W.  T,.  EdmoBds.J 

I  To  have  in  ihc  first  yoar  of  its  ex- 
I  istence  earned  a  net  profit  of  nearly 
.$"3,000  and  within  fifteen  months 
'  from  iJie  time  it  began  operations  io 
find  it  necessary  to  arrange  for  the 
doubling  of  its  plant  is  somewhat 
I  unique  In  Canadian  manufacturing 
experience.  The  concern  which  has 
bad  this  experience  Is  the  Oak  Tire 
land  Ktibber  Company,  l/tmiieu.  with 
;  the  head  office  at  Toronto.  The  com¬ 
pany  was  organized  in  December. 

I  1017,  with  a  capital  stock  of  SP'b.ooo. 
land  at  the  enil  of  the  first  yi  ar,  in 
arlflition  to  the  net  profit.s  already 
lefeired  to.  was  able  Io  sliow  ae'.ivr 
assets  of  $511’, tiS,  fi.xcfl  asset.s  ol 
$."09,730.  while  its  liahilitie.-’  were 
but  $73,955. 

faiisr  anil  kifect. 

In  niantil'aetnrjng  enterpnsc.s.  us 
in  all  other  fonns  of  aeilvit>  imiv 
i  ffeei  lias  its  cause.  In  itsih  ' i  to  pr''> 
t!;e  success  which  has  tieeii  at  timci  *’riei 
lit  the  Oak  Kubiier  and  Tire  l  om- 
pany  the  eau.se  is  to  Ive  found  in  liie 
proces.s  by  w  tikh  its  product  is 
nianiifacttired.  plus  efficiency  in  the 
.•reneral  managemtni  of  U>e  tiusi- 

IH’-SA, 

Reiently  1  had  ihe  plia.siire.  a> 
well  a?  the  opportunity,  of  si>riuiiiig 
a  goodly  portion  of  a  day  at  the  fae- 
lory.  And  it  w-as  what  1  ilicu  s,iw 
that  led  me  to  the  coneliision.«  at'ore 
outlined.  The  faiUory,  which  is  skill 

siniated  well  within  a  stone'.s  workmen  eimagod 
throw  of  the  (Iraml  Trunk  Ib’.'al  Oak  tire 
Railway,  .at  Oakville.  Out.,  is  ibro.ng 
nimlern.  both  in  constnietion  and  ' 

equipment.  The  building  is  of  brick.; 
is  well  lighted  and  ventilaled.  is  one-  which 
storey  high,  is  270  foot  long  and  from  'Otnonn 
60  to  90  wide.  When  the  woirk  Ir.elied 
sbonly  to  he  undertaken  is  eoinplet-  l''‘7'’''*l  ony  pe 
ed  the  building  will  be  two  storeys  core,  the  si 

!  in  height,  a  work  which  has  been  nn-  are  laid, 

dertaken  because  of  the  rapid  growth  nninber  of  plies 
of  the  company’s  business.  Throngli  Ko'  particular  .si 
the  construction  of  a  mezzanine  floor  being  made.  'J 
a  pari  of  the  inierinr  is  alreadi  iirac- ,  e’"*!-' d  in  layers  i 
lirall.v  two  storevA  . position  liuriu 

'  .  ....  .  fabiieatlon.  W 

Layout  of  the  riant.  haie  hemi  worke 

i  One  thing  that  impressed  me  w.ns  I'reakcr  and  1re« 

I  the  layout  of  the  plant.  'What  1  mean  is  re.ady  for  the 
I  by  this  is  ihe  way  the  inae  binery  has  Foi  lulcauizin, 
i  been  arran.aed  In  order  that  in  ilie.m  a  close-filling 
:  proress  of  manufacturing,  the  mini- 'when  seviral  of 
■mum  of  time  and  expenditure  of  en- 1  cninulati'd.  is  i 
orgy  might  he  secured  in  the  con- 'in  ad  conveyer  t<j 
veying  of  material  from  one  machine 'to  v.  htch  it  is  !o 
!  to  another  until  the  finished  product  i.^  ben  turned  oi 
was  ready  for  market.  siui-ified  time  is 

I  All  niaierials  enter  by  the  west  end  '  draulie  pressure 
Of  the  building,  being  stored  where  imuiids.  Follow- 
they  eripr.  These.  In  brief,  consist  remov'-d  and  afte 
of  rubber  and  chemical?.  ’I'be  rub- ■  loiiveycd  to  the 
.her  used  in  fabricating  Royal  Oak  where  11  ntiderge 
I  Tires  is  imported  direP  from  SInca-  ^tifion.  Insjieetion 
pore  and  is  of  several  brands  .sneli  as. !  is  wr.aiiiK  d  in 
Smoked  Ribbed  Sheet,  Fir.st  l.atrx  ''ly  and  is  leady  I 
Crepe,  etc.  I  I  •'*’  Making  of 

.Several  kinds  nre  used  because,  in  I  5\hile  in  the  ni; 
combination  they  produce  a  better ;  Red  ’  ami  the  "Ro; 
and  more  dui  able  article.  .‘\nd  for- ;  proee.ss  is  not  as 
(iinately  for  the  eompany,  and  as  a  j  "li  ning  out  of  the 
rnatier  of  fact  for  its  l  usinnirrs  as  it  is  one  tliat  natii 
well,  the  raw  riU'ber  it  is  still  nsin _  ;  iderable  ctire  am 
was  bought  when  its  market  pricjof  the  tube  is  sry 
was  at  it?  lowest  point.  As  the  va-  rubber  gum,  wear 
riotis  raw  materials  are  required  '  steel  tulie  or  ninn 
they  are  eonvcyeel  to  the  rompouml  i  leiigili.  This  in 
rooin.  a  fexv  feet  away.  In  ibis  room,  in  a  eoveriim  of  n 
be.sides  the  several  deseriplions  of|a  vnletinizer  on 
rubber,  are  about  one  bundreil  ami  i  tubes.  After  ren 
of  rheniieais.  'anizc  for  ,a  s) 


frirtioning  the  fabric.  In  this  pro- 
ce.ss  both  sheets  of  rubber  unci  cotton 
are  run  between  the  rollers  at  the 
same  time,  in  the  operation  of  which 
the  latter  become  impregnated  with 
the  fornier,  thus  producing  that 
whii'li  is  known  in  the  tradi'  as  “iric- 
lionod"  .stock,  the  maierial  which  is 
stilisequently  employed  in  luiilding 
np  ilie  interior  layers  of  a  tire.  In 
this  process  the  centre  roller  is  ad- 
.iiisicd  to  run  three  times  as  fast  as 
th(  upper  and  lower  rollers. 

From  the  calendar  machine  the 
frictionetl  rolls  of  fabric  are  eon- 
V  yod  to  the  mezzanine  floor,  where 
they  are  cut  on  the  bias  into  strips, 
which  \  ary  in  width  according  to  the 
Ii:n  ; II  iilar  sized  tire  for  wliu  h  thet 
ar,  di'si.uu'd  The  co'ton  nied  in 
ilie-e  faiirie  shot  ts  is  of  il;c’  .'^ea 
Isl.-.nd  variety,  which,  lucanse  of  its 
longer  fibres,  posse.tses  sreater  ten¬ 
sile  strength  tlian  the  conitnoner  de- 
scriiition.s.  It  is  fed  into  the  calen¬ 
dar  machine  from  rolls  after  thi' 
manner  of  jiaper  into  a  movsiiaper 
W'heti  rut  into  siriiis  the 
I'd  faiirie  is  rc.ndy  in  lie  de- 
Iiicic'l  to  the  tire  builders  worlcing 
upon  the  rioor  ininiediatelx  tielow. 
riie  Riiililiiig  oi  n  'lire, 

it  is  in  the  luiilding  of  a  tire  that 
till'  liuman  elcuicut  eoiints  for  much. 
Ill  other  weirds,  it  dcniaiids  skill  in 
woikr.ian,  jusi  as  in  ihe  eie- 
inentary  process  of  nianufacluriiig 
ctficieiicx  IS  demanded  tn  the  nia- 
chm  ly  employed.  In  order,  that 
may  he  assured  in  the 
in  hiiildiiig  :i 
each  man  i.s  put 
gh  a  rigid  examination  tu-forc 
allowed  to  undortake  the  task. 

■  tire  is  Imilt  up  on  .hn  iron  core 
has  the  ai)pcar.nnce  of  an  iron 
lobiie  wheel.  This  core  is  at- 


MONTREAL  TRUST  COMPANY 


Your  Secretary! 


51r  Kwbert  5.  Holt.  PreRldent. 

F.  G.  Ponaldson 


k.  t.  Brown.  K.Ci 
Genrral  Mansger. 


Are  you  «o  absorbed  in  your  own  business  that  you.  personal 
inreatmenta  are  not  given  proper  atteation? 

For  a  small  annual  fee  we  will  be  pleased  to  take  charge  of 
your  investments,  keep  a  set  of  books,  collect  interest,  advise 
you  regarding  new  investments,  fill  ent  income  retuins,  etc. 
The  kno'wledge  and  judgment  cf  our  officers  are  at  your 
•  crvice. 

VFrife  or  call  on  u#  for  farther  information. 


It  PLACE  d’AJtMKR  Mll'.UlG 


MORE  DEADLY  THAN  WAR 


Ahow  ihmi  Inflti^tiza  much  morr  than  war. 

In  n  toy%  iiinnIliM  It  took  more*  tban  foil  In  n^or  four  jenrK  of 

I  Ichliiifi. 

'I'liaf  It  has  Awakenoil  the  n^ornir^  olflron  tn  n  riinro  llvoly 
of  tho  rink  of  death  wlilob  ho  ftioon.  niMl  the  re.nnlta  which 

>^niild  oneiio  for  hln  dependant* 
t*  fthovrn  hy  tho  enonuona  and 
ffrronlMfr  domav^d  for  life  a** 

Maranoe  protootlon. 

nn>o  >ou  realised  the  ■lajir’- 
nitiido  of  tht*  rifkk  a*  alfeetinii: 
voii  and  7'Oiir*f 

|■'or  Information  resiardlnic 
nooe**ar:i  proteotion  oomma- 

nionfe  vFlth  the  T.  B.  Mneaiilar«  rreMdeuf. 


Sun  Life ’Absueanc® 
GANAEA 

Head  Office  r Montreal 


INVEST  VOI  R  SAVINGS 

in  a  DEBENTURE  of 

The  Great  West  Permanent  Loan 
Company 

SK  I  KITT 

Faid-up  ('.ipilal  . $2, f  12.7»7s.S| 

Reserves  .  y(:LL59«3!» 

Assets .  7, 0>6, 695,54 

HE.41»  01  FIFE,  WIN-NITEG 
BRANCHES;  Toronto.  Resrina,  CalRary,  Edmonton, 
laneouver.  Vieforia;  IMinhnrgh.  Scotland, 


S!% 

Interest 

Return 


CANADIAN  PACIFIC  RAILWAY 


CHANGE  IN  TRAIN 

SCHEDULES  will  he  made 

SUNDAY,  MAY  4th,  1919 

For  Particulars  apply  to  Ticket  Agents. 


The  Benefit  of  Experience 

Because  thi.s  trust  company  handles  many  estates, 
while  the  individual  executor  may  handle  but  one  in  a 
lifetime,  it  is  able  to  render  special  service  by  employing 
scientific  accounting  methods,  the  best  legal  talent  and 
sound  information  about  investments.  This  extra 
service  is  obtainable  at  no  greater  cost  to  the  estate 
than  that  of  an  individual  executor. 


=  Strath cona  Fire  Insurance  Co. 

(Tersailles  Bnildinsr) 

90  ST.  .f.VMES  ST . MONTREAL 

Authorized  Capital  -  $500,000  Subscribed  Capital  -  -  $300,009 

Paid-up  Capital  -  -  $120,000  Gov.  Deposit  -  -  -  $64,000 

Total  ossete,  December  31st,  1918.  $388,582.26. 


gl^An  Independent  Company  with  Special  Rates 


JJM/TED 
j.  Head  Office: 

Cor.  Rkhmead  and  Bay  Streets,  Toronto 

WlanlpeC  London.  Bnft. 


J.  MARCHAND, 
Secretary-Treasurer. 


A.  A.  MO.NDOD. 

President  &  General  Manager. 


CHOICE  OFFICES  TO  LET 


IlTdSW!  <UD,IL©N»!»A1I. 

FIRE  INSURANCE  COMPANY 

MONTREAL 

k  I  AUTHORIZED  CAPITAL  .  .  S2.000,000.( 
k  SUBSCRIBED  CAPITAL  ..  .$1,000,000.1 
1  PAID-UP  CAPITAL . $  247,01.->. 


Snlendtd  liKht.  Beat  a.rvl««  In  the  ritx.  200  4o  0.10  aqunr.  feat. 
Kentitln  fn>ni  $200  ep  yearly,  inriailing  lighl,  lient  and  eleaninar. 


General  Fire  Insurance  Business  Transacted 

Theodore  Meunier, 


Apply  Janies  Coristfne  &  Co.,  Limited 


Main  8040 


fifty  different  varietici 
And  to  watch  the  men  there  employ¬ 
ed  weighing  and  gauging  the  v.Trloii.s 
compounds  which  enter  into  the 
manufacture  of  tires  and  tubes  and 
.  placing  them  in  r<cfpta<  l<s  to  he 
■  conveyed  to  the  mixing  macliines  is 
interest  ing. 

The  Mbdng  Process. 

Cut  to  watch  the  process  of  evolu¬ 
tion  which  the  various  compounds 
undergo  at  one  of  the  mixing  ina- 
(.'1111105  is  more  interesting  .still.  The; 
mixing  machine  mainly  consists  of 
two  heavy  steain-healeri  rollers  hori¬ 
zontally  parallel  to  each  other,  one 
of  which  runs  a'  a  sp-eci  three  tiuio.- 
as  fast  as  its  follow.  Beiw,  m  tlu'.se 
first  tlinist  the  rubber,  whiilt.  by 
tlif  crushing  process  and  the  lieat  of 
the  rollers,  soon  become.s  a  gelatin¬ 
ous.  brown  and  yellow  crackling 
sheet  of  rubber.  Then  as  the  roll¬ 
ers  rcx’olvp  the  chemical  com  pounds. ! 
'the  formula  of  wliicb  is  a  trade  se- ! 

,  (  let.  are  thrown  in  and  Ilie  slice! 
gradually  assumes  in  consistency 
and  color  the  appearance  of  rubber' 
recognizable  by  the  ordinary  lay-, 
man.  | 

ThP  product  an  finished  by  thi?; 
machine  is  in  a  plastic  state  and  is  i 
cut  into  wide  strijis  .ond  laid  upon 
benches,  where  it  is  allowed  to  rest  j 
for  foity-elght  hours,  at  the  explra-| 
tion  of  which  the  strips  are  run ' 
i.brough  the  warming-iin  juill.  From  i 
the  latter  the  maieri.il  is  convoyi'd  to: 
Ilie  rlose-at-liand  calendar  macliine.  i 

\  I’liiiderons  MHohine  and  Its  llork.  | 

no'h  the  calendar  machine  and  the  j 
processes  on  whicli  it  is  employed 
are  pfob.ably  ihe  most  iiileresi.ing  in; 
eoniiection  wiiti  tlic  indu.siry.  Plie 
main  featir'es  of  iliks  iiiacliuie  is  itsj 
ihioe  (Hiiidcrous  s'cel  s'l'icii  lu  .it' li' 
lolleis,  I'aeli  sixly  Iiiclics  w  iiic,  ami, 
arraiici'ii  hoii/s»iiiall\  one  upon  an-  , 

<1  her  Alfluiugli  till'  iii:i<  liiiie  lioes  ; 
1I01  (v'i'iipy  I)  great  dc.-il  of  space 
•  liiiie  iilea  of  Its  1»>I1'1  rous  .  lui  i-.u  (ci  | 

II  ay  I'i-  >;iiMieu-<i  Ctoiii  Mu  fa*  •  'ii.i'i 
■Is  wi-.rht  IS  no  less  'luin  il'.,i;>  two 


das  street  east.  Toronto,  the  oom- 
pany,  in  order  to  facilitate  the  de¬ 
livery  of  goods  in  the  weat,  main¬ 
tains  a  branch  at  Winnipeg. 

The  directors  of  the  Oak  Tlrs  and 
Rubber  Oompamy,  I.Imited,  are:  Dou¬ 
glas  S.  Murray.  president:  G.  Gordon 
Plaxton.  vice-president ;  Frank  I.aw, 
managing  director,  all  of  Toronto;  .1. 
H.  L.  Patterson,  Toronto;  T.  E. 
Findlay,  Norwood.  Ont.;  A.  E.  ’Wil¬ 
lard,  Galt,  Ont.;  William  Seward, 
Baltimoie,  Md. 

That  the  comnanv  has  made  re- 
mai'kable  headwav  during  the  com¬ 
paratively  short  lime  of  its  existence 
the  results  attained  are  the  indisput¬ 
able  proof. 
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The  Financial  Calendar 


Company  Survey 

ISSUE  OF  1919—1920 


ENGLISH  CAPITAL 
FOR  HOME  NEDIS 


gives  full  paj’ticuhirs  ns  to  Capitalization,  Officials, 
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off  the  press.  Price  50c. 
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^  ^  ^  ^  ^  other  private  citizens,  who  happen  to  be  carters,  J  INSIDE  STORIES  I  || _ 

®0f  Jinanciai  einu^.  of  the  street;  topics  of  the  day  t..uu..»c 

PnbllBhed  CTerr  SatnrdaT  at  888  Tmiir  Street  WesLi  industries  -  |  I  MONTREAL  TRAMWAYS 

MonSSo,  by^heMonl^  VSindal  Timw  kbllsh^'^'*  “  transportation,  poiice,  power  and  the  like  are  The  recent  action  o'  P°^«*Yna  - - - "T - 71 - TTj  AMD  DnU/CD  POMDAMV 

Inc  ComnanT.  Limited  !  called  upon  to  use  their  abllKy  to  tie  up  the  whole  General  Burleson  in  recommenamg ,  T'nder  state  control  the  railways  Ini  the  Canaldian  Oovemment  has  been:  I.MMKnil| 

lUg  ,/UiupBIiy,  auioiiea.  ,  ,  ....  .  _  ...  that  tho  nnemtinn  of  the  cable  and  ,1.^  ,t ««rnUr.o-  he  f»iT  "  *  ww.^1.  WWIIII  ni,  I  ^ 


TOPICS  OF  THE  DAY 


MONTREAL  TRAMWAYS 


business  of  a  community  In  order  to  enforce  the  de-  operation  the  llnited  Kingdom  are  losing  at  professing  Itself  willing  to  be  fair 

K.  EMMET  COX  .  President  nnd  Manasring  Director ,  ppriain  TrhniiT  iinroTinpeted  bodies  of  em-  lelegraph  systems  of  the  Lnlted  j|,g  ^ate  of  $500,000,000  per  annum,  i  and  even  generous  ’  to  the  Grand] 

_ _ ! _  mands  of  certain  wholly  unconnected  bodies  of  em  gtaies  should  be  returned  to  their  re-  Government  ownership  the  world  over  i  Trunk.  The  Government  might] 

xnsT  T  v  •  ployees.  Is  not  a  whit  less  repugnant  to  democratic  in-  spectjve  owners  has  been  regarded  during  a  period  of  tremendous  pj^ad  that  as  it  has  been  grudging] 

T.  KBLLT  DICKINSON  .  -  -  Editor  stltutions  and  to  equity  and  Justice  than  the  One  Big  in  New  York  and  Canada  as  a  per-lfj^uj  traffic — has  been  weighed  in  the  ^ud  ungenerous  to  a  powerful  cor-; 

B.  K.  SANDWBLL  ...  Associate  Editor  Union.  Intelligent  labour  leaders  can  combat  the  lat-  sonal  triumph  for  Mr.  Clarence  Mac- ,  balance  and  found  wanting.  Yet  there '  oration  like  the  Canadian  Pa.clfic  Its; 

— - - -  ter  only  by  adopting  a  reasonable  attitude  concerning  the  President  of  the  Mackay  Com-  are  politicians  in  Canada  who  are  I  i^a  relation  to  the  railways 

_ _  ,  ....  .  ,  j  panics.  endeawuring  to  put  all  the  road.s  in  ■  cpnera!  should  be  regarded  as  es-' 

SUBSCMPTIOX  PRICE;  In  Canada,  $3.00  a  year;  $1.76  former;  by  admitting  that  the  workers  in  any  trade  prom  the  very  outset  Mr.  .Mackay  i  (Canada  under  Government  operation ,  .pjrg  impression  created, 

for  six  months.  In  Great  Britain,  12s.  a  year;  7s.  should  be  content  with  whatever  degree  of  strength  has  most  vigorously  combatted  the  and  control.  At  the  moment  It  isj.^  quite  the  oontrary.  We  see  the 

for  six  months.  In  the  United  States,  $3.60  a  year;  they  can  secure  In  that  trade,  and  should  not  call  upon  action  of  the  United  States  Postmas-inot  quite  clear  “what  there  is  in  H  '  (jovemmsnt  so  fearful  of  giving  a 
$2.00  for  six  months.  the  workers  of  other  trades  to  secure  for  tbem  a  fav-  ter-Oeneml  and  has  In  his  determin-  for  these  gentlemen.  'measure  of  justice  to  the  mil  ways. 


LIMITED 


ADfERnSEfG  Rate  Cards  on  application. 
CABLE  ADDRESS:  ‘'Flntimes”;  W.  U.  Code. 
TELEPHONE  t  Main  8150.  All  Departments. 


the  workers  of  other  trades  to  secure  for  tbem  a  fav-  t^f-Oeneml  and  has  In  his  determin-  for  these  gentlemen. 
ounble  dfcislon  by  pbralyblm  the  industry  ot  lb«  n-bol*  t? “,nSi  'J,  .„1  xb.  oa.slnn  ot  tin 


61%  BONDS 

Dne  March  1,  1924 

Price:  101  and  Interest 
to  yield  6.25% 


the  I  which  the  United  States  firecly  gave,' 


TnvnvTo  ntrior  -T-  n  ,  T-  1.  T>ia»  |  them  to  perfect  their  organization,  by  instructing  them  States  Government.  t  ors.  '  Pacific  with  provisos  that  have  prov-!  GoTcnaieDt  and  Mtnaieipal  Beads. 

TOBOSTO  OFFICE;  Toronto  Stock  Exchange  Bldg..  '  _  .  ,  j  k  a  .  _ _  There  was  a  time  when  Burleson  cent  years  a  .speculatne  favouute,  rpt,„s  tn  nractlec  '  « c  *  o..  as  i.  i 

Bay  Street.  Representative,  R.  V.  Rittenhouse.  '"><*>«  development  of  esprit  de  corps,  by  according  them  exten.sively  through. ,  thit  is  “wUlin^to  160  St.  James  St.  Montreal 

Phone.  Adelaide  946.  financial  assistance,  by  encouraging  their  unionization  ownership  of  telegraphs,  telephones,  out  Canada  on  strictly  income  ac- !  proves  itbelfi  lBrt.bll.hed  1901. 

„  *n  every  lawful  manner.  M'e,  have  no  objection  to  their  and  cables  in  the  United  State.s  had  count,  and  the  action  of  the  director.?  in  ihe  riirectinn  of 

LO> DON,  EXG.;  23  Finch  Lane.  Cornhill.  Davies  &  Co.,  combining  for  the  effective  use  of  the  political  power  come  to  stay.  All  the  time,  however,  this  week  will  reduce  many  indlvl-  lustlce  and  illiberal  in  the) _ 

Representatives.  [which  our  democratic  system  of  government  gives  them.  President  Clarence  Mackay  .kept  dual  Income.?,  at  a  time  when  toe  concessions  when  it  can  no 

Tx  .  ud  .  .  .1-  1  ,  1.,  v  1  .  .  u-  j  right  at  his  work  and  shoived  the  maximum  Income  return  Is  neces-  ,  thom  m  tUa  «n  I 

Thi,  Paper  Has  n  Larger  CtrMon  Then  But  we  object  to  thei.-  establishing  a  dictatorship  under  Amertc.an  m.hlic  Inst  how  much  more  sarv  to  meet  the  high  cost  of  all  com-  - Z 

Any  Other  Caruidwn  Financial  Puhlicatwn  whatever  name  they  choose  to  call  It.  the  Government  ownership  of  tele-  modities,  '  ?  vlv*  i  -  '  " 

- 1  -  'graphs  and  cables  was  (vesting  the  Twin  City  Traction  Is  but  one  of  gcriUl  the Vpe^af imposf  as  “a mea-  Bu.mrt.  FoanM  t7M 

MONTREAL.  SATURDAY.  MAY  3RD.  1919.  that  o^r^’toetcr^a^e^  AMERICAN  BANK 

- I  Burleson  made  a  very  stupid  mistake  but  to  encounter  the  peculiarly  prev- ,  ^Uaractei  anu  tnererore  your  ^  n m  bll lUn n  Idfl  nil 

THE  RAILWAI  DEBATE.  i  t>r.  R.  J.  Manion,  M.P..  is  dieUnctly  one  of  the  abler  ^.pcn  ho  tried  to  take  over  the  opera-  alent  hatred  of  nondescript  dema- ,  f  UnTF  PAMPANY 

v^inir,,.  ««.,1,4  I,,.,,,.  ..  1  -  j  whom  military  life  has  trained  for  participation  In  tion  of  the  cable's  across  the  Atlan-  gogiics  who  sit  In  high  places  in  mu-  llU  1 1  UUITIl  nil  I 

.Votoing  could  have  been  more  sule,  flat  and  unpro-  regrettable  to  see  tic.  as  practically  all  these  cables  ex-  nicipal  councils.  Twin  City  Trac-  !  .^^es/ec^^  an  IrrnicaTtuSSn^m  m-rporated  by  Act  of  th. 

.U?  „  .V“  T!-  him.  so  early  In  his  career,  committing  himself  to  the  tended  from  Canadian  to  English  tor-  tion  Is  a  good  c.xainple  of  a  modern  .u^®..f>ajicial  burdeis  brought  upL' 


Phone,  Adelaide  946. 


Representatives. 

Th\t  Paper  Has  a  Larger  Circulation  Than 
Any  Other  Canadian  financial  Publication 


MONTREAL.  SATURDAY.  MAY  3RD,  1919. 


ownersnip  or  tciegrapns,  leiepnoncs.  out  (.anana  oa  H.nuiiy  lubwmc  av.-,  eenerous"  Droves  itself 

>  their  and  cables  in  the  State.?  had  count,  and  the  action  of  the  directors  [  the  direction  of 

power  come  to  stay.  All  toe  time,  however,  this  week  will  reduce  many  Indlvl-  ,  illiberal  in  thel 

I  President  Clarence  Mackay  kept  dual  income.?,  at  a  time  when  toe  ^“^["J^o'^eess^ons  when  U 
right  at  his  work  and  showed  the  maximum  Income  return  Is  neces-  f  xi.uhhnM  thom  At  tbs  an-! 


RAILWAY  RATES  AXD  TAXATION'. 


THE  RAILWAY  DEBATE. 

.Nothing  could  have  been  more  sule,  flat  and  unpro¬ 
fitable  than  the  debate  in  the  House  of  Commons  on  the 

...  ,  .  turn,  so  early  in  his  career,  committing  himself  to  the  I  iw  ,.,..^,,.0.,  .,,.u  ,r,  c  ...  »  •‘financial  burdens  brought  unon' 

bill  for  the  reconstitution  of  the  National  Railways.  Nor  „  ,  1  .u  .  -i  ,  ritory,  and  it  war  only  the.  land  lines  traction  system.  The  property  has  imaiiciai  ouraens  orougni  upon 

j  .  .  .  ,  ,  ,  preposterous  economic  heresy  that  railway  rates  are  a  •  ’  , _  „  .  .  .  , _ „„  i...  v.ri,.v  a.  it  the  country  by  an  unfortunate  rail- 1 

was  it  to  be  expected  that  it  would  be  otherwise.  In  a  ,  ,  :  ...  ,  ,x.  ,  ^  — u  1  that  ran  fiom  i  anada  into  the  Unit-  been  built  up,  brick  bj  brick,  as  if  tvxUox-”  anrf  g  Hoaira  tr.  nmrtt  hr 

.....  ,  .  .  .  ^  .  form  of  tax.  They  are  nothing  of  the  kind.  r  hey  are  1  F.-mn  tho  niit«cf  thi«  wn?  '<  rre  the  Khircholder?  receiving  an  "ay  POlie.>  ano  a  desire  to  profit  oy 

body  which  scarcely  contains  a  single  member  who  is  .  ,  ^  ..u  .  '  “  biates.  noin  file  outset  this  was  .>  ere,  tne  snarenoiaers  receuimg  an  thriving  condition  of  the  Cana-' 

.  ...  ......  a  charge  for  a  specific  service  rendered,  either  to  a  1  considered  in  Gnvcrnnient  cu clos  in  average  return  of  little  more  toan,\u^  „  conuiiion  01  lae  uana 

‘  r  t?  If  opposi  ion  o  e  a»ic  particular  indivldiial  who  Is  transported  from  place  to  |  Canada,  as  well  .?s  In  Englan'i,  as  an  bank  interest  ov<’r  a  twenty-v’ear  per-;  1 

doctrine  of  Public  Owner.?hip,  it  was  inevitable  that  cri-  whatever  individual  may  happen  to  become  inipossible  situation  on  the  part  of  iod.  The  Twin  Cities  have  benefit]  "From  that  point  rxuM  Shaugh- 

ticism  of  one  particular  method  of  Public  O^vn^tship  .  rnmmrMiifr  whirh  ina  haan  tiiii?'  United  States  Government.  So  cd  .solely,  bv  the  capital  provided  by 'nessy  proceeded  to  review  the  history, 

should  be  uninspiring  and  uninspired.  The  Govern-;.  "  .  .  ^  ’  ']  much  wa.?  this  the  case  fliat  the  Com-  investors,  when  stjucezed  between  of  the  Canadian  Pacific  from  its foun- ' 

ment  can  at  least  claim  that  of  all  those  who  attacked  '*'**'*^*^**®'  ®  service  of  transportation  is  recog- ,  rnerclal  Cable  tdrnpany,  which  is  the  labour  and  rising  material  costs  on  dation.  and  the  speech  forms  an  In-' 

the  methnri  hv  wbirh  fht«  Txartirniar  .  for,,  f  P.  v.it  :  economlsts  to-day  as  being  actually  a  part  I  subsidiary  of  the  Mackay  Companies,  the  one  side,  and  a  pound-of-flesh  dispensable  chapter  in  tbe  railway 

■  j  p  ot  F  i  of  toe  process  of  produmlon;  that  is  to  say,  toe  cost  of '  "'as  notified  by  the  British  Govern-  civic  administration  on  the  other  side. '  history  of  Canada.  Like  Mr.  Smith-, 

Ownership  Is  to  be  carried  on,  not  a  single  one  ad*  transporting  s  commodity  to  the  place  where  it  is  re-i™™’  *0  ^nakc  any  change  in  the  there  was  practically  mdhtng  left  but  ]  ers'  statement.  Issued  In  Montreal  on 

vancfd,  with  auy  conviction  or  enthusiasm,  any  other  auired  for  oonsuninfion  become?  s  nnrt  of  it?  v?1ne  and  !  without  obtaining  their  a  bone  for  contention  and  picking?,  i  ,in)y  9,  1917,  l>ord  Shaughnessy’s  ] 

method  which  might  be  substituted  for  it.  Indeed,.  j,,  ,  #  ,  j  .41  •*  u  '  !  sanction.  .Naturally  such  a  condition  of  affairs .  gpoech  of  May  1,  1918,  is  a  necessari- 

some  newspapers  which  are  by  no  means  friends  of  ^  fully  produced  until  it  has  arrived  ^  Government  ownership  of  public  cannot  continue  indefinitely.  Some-;  corrective  to  the  historical  deficlen-i 

Public  Ow-npv?hin  boro  fho  T.-boi»  , lie,-,,??, -oo  Pl«ce  Where  It  Is  destined  for  consumption  or  use.  I  utililios  in  the  United  States  has  thing  must  give  way.  The  first,  dos  and  rhetorial  sui>erfluitles  of  the, 

.  ^  c  ^  h  (I  ■  1'^  Other  band,  is  a  charge  made  for  toe  sup-;  proved  a  terrible  failure.  This  fail-  thing  to  break  will  be  the  confidence';  Drayton-Ac  worth  report  —  a  report  I 

on  the  ground  .hat  so  far  as  the  railways  of  Canada  government;  and  the  services  rendered  by  gov- i  has  been  equally  noticeable  in  its  of  inve.sfors  -  it  will  soon  be  impos- '  dlsowneld  and  challenged  by  the  third' 

are  already  cursed  with  Public  Ownership  the  present  ernmont  which  make  It  worthy  of  being  supported  are  |  telegraph,  telephone  sibie  to  get  dollar  piece  into  initiaU  piember  of  the  Royal  Commission.! 

hill  affords  a.?  good  a  means  as  any  of  carry  ing  on  their  .  ..  ’  j  .  ' s.'s'ems,  as  it  pi  eviou.?ly  was  in  the  tramway  operations.  Investors  will  i  >(,•.  A.  H.  .‘?mito.  president  of  the 

business.  We  are  unable  to  share  that  Mew  for  It  ^  °  I  ’he  railway.?.  (onsldcr  su<  b  .an  avenue  for  their  j  Xew  York  Central.  .Among  other 

seems  to  us  that  anv  discussion  of  one  form  of  Fublic  members.  :  on  the  other  hand,  the  attempt  has  fun'1.?  as  highly  dangerous,  to  say  thejpoints  brought  out  by  Lord  Shaugh- 

v,‘  -VI  4  j  4  i,  ■  11  I  ,  j  i  Manion's  docjtrlne  were  correct.  It  would  be  j  had  the  one  advantage  that  it  should  least.  'nessy  was  that  “every  share  of  .$100' 

wners  ip  "  f  rn  s  o  emp  asize  ls  po  t  ea  an-  province  of  the  state  to  redistribute  the  bur-  tlisripate  all  idea  of  the  advi.sability  •  j  Ordinary  stock  in  the  hands  of  the; 

gers,  and  at  the  s.ame  time  to  show  the  impossibility  of  railway  transportation  at  any  time, '  <b)vernrnent  ownership  of  any  The  Dominion  Farllament  has  pre-  public  represents  the  payment  Into' 


SrtabUahed  1901. 
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'■  quired  for  consumption  becomes  a  part  of  Its  value,  and  ^'^''^tning  their  ,'Ta'lc  f  ^ 

,  ji.  I  .  ,  j  .1,  ..  t  ,  Scinction.  .Natiiiallj  such  a  rondition  of  affairs .  gp^ech  of  May  1,  1918,  is  a  necessary 

no  commodity  Is  fully  produced  until  it  has  arrived  j  Government  ownership  of  public  cannot  continue  indefinitely.  Some- ;  corretdive  to  the  historical  deficlen-i 


are  already  cursed  with  Public  Ownership  the  present 
hill  affords  a.?  good  a  means  as  any  of  carrying  on  their 
business.  We  are  unable  to  share  that  view,  for  It 
seems  to  us  that  any  discussion  of  one  form  of  Puhlic 


bringing  forward  another  form  of  Puhlic  Owner.-  1.  .i-  .u  ,  ■  ■  .  .v  . 

,  .  ,  .  ,  •  so  as  to  take  it  off  the  shoulders  of  the  recipients  of 

ship  more  free  from  those  dangers,  is  useful  in  n  1  ,  ,  j  ... 

,  .  the  sei-vice,  partially  or  completely,  and  lay  it  upon  the 

the  present  jimcture  a.?  serving  to  sow  the  seed  _ _  _ _  ,  j  j  ..  v, 

.  .  ,  .  .  ,  .  shoulders  of  some  other  class  considered  more  suitable 

of  a  justified  suspicion  in  the  rtiinds  of  the  burden.  And  as  a  matter  of  fact,  under  a  sys- 

Pt>®si  J  o  ping  t  ereby  to  prevent  vi-idespread  government  ownership,  there  is  a 

the  spread  of  Public  Ownership  to  a  larger  number  '  ^p^^.p  ^g„.pp  ,1,^,  ^^^p  p^.p^ 

o  the  country’s  utilities.  'under  the  guise  of  a  new  doctrine  of  railwav  rates  of 

There  are  only  two  forms  of  administration  of  pub-  bothering  about  doctrines  at  all.  For  every 


Its  utility.  tended  to  ohscrv*'  only  commeriia- 1  the  companv's  treasury  of  $112  in| 

‘  ^  I  .  *  »  i.onrlon  over  our  fiscal  and '  cash  and  $31  from  surplus  income,  crj 

'u  ib<’;  q'fip  very  larse  incrr.ase  in  toe  railway  affairs.  The  Finance  .Min-ja  total  of  $143."  The  value  of  as-; 
itable  I  tmsiness  being  fione  from  .Montreal  Istcr  (amidst  Govcnimental  ap-].?ets  created  by  prudent  adminlstra-j 
»  sys-'in  the  Wall  Street  market  has  stead-  plau.se)  recenily  stated  that  the  Brit-ltlon  and  nuj'slng  Igtrd  Shaughnessy; 

is  a  '  il.V  had  the  effect  of  attracting  more  i'h  Government  bad  expressed  itself,  estimated  at  $253,000,000.  and'  he^ 
icther  '^’^'i  more  New  Yo:  k  houses  to  Uan-  in  effect,  ns  being  quite  charmed  with  |  judged  that  the  ten  per  cent  dividend  j 
,;adn.  Ganada's  financial  help  in  the  war  -j paid  is  "less  than  2kj  per  cent,  on  a, 

AV'hile  these  Now  York  houses  open  ihcrefoie  there  could  be  no  criticisTii  conservative  valuation  of  the  eom-i 
up  principally  in  Montreal,  it  is  well  of  Canada  s  attitude  towards  British  I  pany's  total  assets.''  From  these, 
f  is  a  known  that  they  do  so  because  of  capital  invested  here  :  land  other  data  Lord  Shaughnessy 


}iclv-owTi6(l  railwaTs  which  might  have  b&cn  rcaRonahlvIj  n  «  ^  principally  in  MoTitrcal.  it  is  well  v  anacia  s  aTTnimo  t 

oAv  n  o/t  c  '  .ri-  fh  .h  a  V  Cl  -TV  *  ^®**^*’  deficit  on  a  governmemt-operated  railway  is  a  known  that  they  do  so  because  of  capital  invested  here  : 

^  ''  ?3in.  ne  met  oa  proposed  by  Sir  Thomas  donated  to  the  consumers  of  the  service  and  the  opportimity  afforded  them  of  As  a  matter  of  fact,  there  is  almost  concluded  that  “the  company's  suc- 

Whlte  and  toe  other  recent  converts  who  are  now  so'tgijp.n  from  the  payers  of  ta.xation.  Tf  Dr.  Manion's  increasing  their  business  in  universal  condemnation  <?f  several  cessful  effort  to  keep  its  capitaliza- 

eloquent  for  the  Government  plan.  Both  are  calcu- jfj,(^ry  were  true  that  transfer  would  not  matter-  the  parts  of  Canada  through  their  af-  unfair  measures  pronosed  at  Ottawa,  tion  substantially  below  the  real 
lated  to  mitigate  the  power  of  the  politicians;  and  v.  ’  «„i.r  o’,  o,  '  filiations  with  Montreal  Stock  Ex-  the  Giand  Trunk  affair  and  tlip  ('.  P.  value  of  its  property  an'-l  assets  de-' 

therefore  it  is  not  to  be  expected  that  a  House  com-,  v  u  '“‘i  change  houses.  B.  “special  taxation."  for  instance,  serves  the  commendation  of  the  Can- 1 

posed  of  politicians  whatever  Its  lin  service  to  the  idea  changed.  And  the  larger  our  na- ,  Many  of  these  .New  York  houses ,  The  appended  paragraphs  are  taken  adian  peoples,  and  should  not.  in  any! 

®  '  -  P  o  tn  a  fjonal  railway  deficits  become,  the  greater  will  be  the,  have  wire  connections  to  thirty  or'  from  an  editorial  in  toe  Ixmion  Fin-  case,  be  made  a  rrcte.xt  for  penaliz- 

of  "taking  the  railways  out  of  politics,"  should  show  invoke  this  df>(-t,rine  and  fn  a??iir«  '  forty  American  cities,  as  well  as  to  aneia!  .News,  the  tone  being  charar-  Ing  the  company  w’hen  rate*  for  the 

any  1  cal  enthusiasm  for  either  of  them.  One  of  them  they  do  not  matter  and  that  since  It  Is  all  taxation  anv- ' ®i''i  ii'c  amount  of  business  eristic  of  llie  general  attitude  of  carriage  of  traffic,  or  other  matters 
s  the  method  of  operation  by  a  Board  of  Commission- ji,.^  ..  .u.  -.^ne  thinp-  tn  tho  handled  from  here  as  com-  British  writers;—  relating  to  general  railway  policy,  are! 

ers  wholly  independent  of  Parliament  or  anv  other  poli-  An^  so  the  etinrmnu?  rovetmo  r!,i?in,  ini  .•  !  American  citie.?.  is  said  •  I'his  penalizing  the  Can  before  Parliament  or  Government  for | 

Ural  Knit?--  anH  thi?  i?  i^non  tr,  tho  nKtartir...  tv,,.  „  cnormous  rev enue-raisin„  power  inhei-ito  bo  d'ecidediv  in  favour  of  the  'ulian  Pacific  for  its  former  prosper-  consideration  and  decision."  .Now 

bo  .  and  this  is  open  o  the  obj.  ction  that  -o  far  railway  systems  of  Canada  will  be  |  Canadian  centre.  ity  has  entailed  the  forfeiture  of  the  fuat  the  special  faxes  on  the  Cana-| 

as  it  takes  iiower  away  from  the  politicians  it  places  ^Tadually  and  insensibly  added  to  toe  taxation  power  of’  The  head  of  one  of  the  New  York  surviving  fraction  of  what  used  to  diaii  Pacific  have  proved  -not  only; 
it  in  the  hands  of  an  irresponsible  bureaucracy.  The  Government,  and  we  shall  find  our  politicians  tak-  <iiscussing  the  business  done  handsome  surpluses.  The  com-  discriminatory,  but  confiscatory,  we' 

other  is  that  of  turning  over  the  roads  to  a  private  cor-  ^  themselve.s  to  say  who  shall  pav  not  merely  the ,  f«<'kv-two  dif-  ®  in  net  hope  there  will  he  some  revolt  of  the] 

poration  which  should  operate  it  for  a  share  of  toe  earn- 1  tn.,  it/ i.in=  o  J centres,  made  the  statement  higher  rates,  but  Canadian  consmenee  against  a  rail¬ 
ings  over  and  above  a  certain  fixed  renmi  •  and  thi?  ^  e.xpenses  of  the  country  its  pension  bills,  its;  that  hi.?  average  day's  business  from  ii®®  1°  surrender-  its  impoverished  way  policy  which  is  mean  in  Itself 

11  f  n  .n  ®  v .  u  j  interest  charges,  the  wages  of  its  gigantic  force  of  civil ,  Montreal  was  larger  than  auy  centre  all  the  same.  This  is  a  dis-  an'J  may  be  disastrous  to  Canadian 

we  believe  o  be  the  systom  to  which  Canada  will  even-  servants,  but  also  its  annual  transportation  hill.  And 'in  the  United  States.  It  not  infre-  Pnctly  awkward  revelation  just  after  credit."  | 

tually  turn  after  being  thoroughly  sickened  by  .since,  when  that  happens,  no  Canadian  will  be  able  to  i  tappens  that  twn  »r 

period  of  inefficiency  and  losses  under  thelpg^app  ^is  share  of  the  hill  bv  avoiding  the  use  of !  business  in! -  - -  i 

pollUcian-ridden  system  at  present  Proposed,  i  transportation,  the  incentive  to  economy  will  be  de- 

To-dav,  however,  the  roads  already  owned  by  joyed.  'We  shall  all  of  us  begin  using,  and  wasting.  Exchange.  This  °ls^  nerbanTdiin^to'  f  a  !■  f- a  «•  0  ♦•A  HP  A  ^  1  I*  A  «• 
the  nation  are  in  the  hands  of  politicians,  ‘"'bo '  transportation  as  we  now  tise  and  waste  water  under  the  fact  that  large  trade.rs  concen-l  C  t  L  ©  IT  S  tO  A  ll  ©  CjClltOir 

badly  need  any  influence  and  power  which  they  •  tj,g  system  of  fixed  water  rates  and  as  many  of  us  I  irate  their  attention  almost  entirely 

can  get  out  of  them,  and  there  is  about  as  much  pro-  .^.^to  telephone  communication  under  the  system  of  ^Prk,  owing  to  the  opportuni-  — — — -  '  j 

babllity  of  their  giving  up  that  Influence  and  power :  fixed  telephone  rentalr.  And  there  will  be  this  dif-  oftentimes  occur  in  one  HAILM  AYS  AND  HILLSTONLS.  three  fanners  are  gathered  together, 

as  there  is  of  the  .Senate  abolishing  itself  or  the  On-  fgjence,  that  whereas  the  waste  of  water  is  never  seri-  several  \tom?  The  Editor.  Financial  Times.  misrepresented  by  those  wtoo  acte(l 

tarlo  Hydro-Electric  rendering  an  account  of  its  stew-  '_.,„  ...  rnnseauences  excent  during  those  brief  ne  •  *  •  P^oar  i?ir.— in  your  last  issue  you  as  our  mouthpiece  m  .January  last  at 

ardshin  ous  in  its  consequences  except  during  those  biief  pe-  *  •  mention  the  great  financial  relief  Brandon,  and  to  a  certain  e.xtent  the 

riods  when  toe  consumption  is  up  to  the  maximum  ca-  _  During  the  past  year  or  so  there  Peen  accorded  the  Quebec  government  may  feel  itself  justified  • 

pacity  of  the  supply,  and  whereas  the  waste  of  tele-ibas  been  a  very  considerable  change  f.jjfPt  ^  Power  Company  by  in  attaching  considerable  importance 

DICTATORSHir  AND  THE  OXE  BIG  I'MOX.  phone  service  is  limited  by  the  knowledge  of  the  In-;'®  the  methods  cmployul  by  the  New  ,j,p  ipmoval  of  a  "miilstone  from  to  their  pronouncement;  but  it  seems, 

.  I  '  idividnalthathehasonlyonetclephoneandthal  while! neck 'in  toe  shape  of  an  unquestionable  that  there  is  a  deep 

Tne  leaders  of  sane  and  Intelligent  unionism  in  Can-  .1  ■.  u  k  1  i  ■  ■  fices  or  con ospondents  to  keep  in-  unurofiiabie  sectiou  of  their  railway,  and  general  dissatisfaction  with  the' 


s  the  method  of  operation  by  a  Board  of  Commission- it  must  all  come  to  the 
ers  wholly  independent  of  Parliament  or  any  other  poli-  And  ?«  the  Pnnrmn,,?  r«v 


Letters  to  The  Editor 


The  leaders  of  sane  and  Intelligent  unionism  in  Can-  ,  .  ....  ■  ■  ...  [fices  or  correspondents  to  keep  in-  ,,ni.rofiiab!e  sectiou  of  their  railway,  and  general  dissatisfaction  with  the' 

ada  are  having  a  good  deal  of  trouble  in  the  West,  and  :  f  se^ice  he  may  be  osin,g  important  in-  ]  formed  regarding  stex-ks  that  might'  cZxTron  advise  to  whose  neck  toe  prospects  for  this  year's  crop, 

may  have  toe  same  trouble  in  the  East,  in  combatting  ^  .•  millstone  has  been  it  has  .been  said  before,  and  must 

the  teachings  of  toe  anostles  of  the  "One  Bia  Ttoton" ' considerations  If  .  ,  x  1  ®®'^  did  the  trick  ?  Mas  itjhe  pe  steadily  borne  in  mind,  that  the 

J  •  -  *t  1,1  u  I?  J  *u  once  admit  that  transportation  should  be  paid  for]  Ne\v  \ork  market  bas*  game  bunch  -v^^ho  removed  the  t  .N.  effect  of  fixing  price®  for  the  last' 

vemen  ,  an  e  in  (irma  0°  ^  ®®  e  ^  large  part  by  the  community  rather  than  by  the  I  brick"  from  the  neck  of  a  two  years  has  been  to  prevent  the' 

East  concerning  the  sittings  of  the  Labour  Investiga- ,  .  ,  instances  it  has  been  found  that  dif-  certain  financial  institution  and  gave  grower  realizing  the  full  value  of  his 

tion  suggests  that  the  machinery-  of  organised  labour  in  ,  ...  .  •  .  ferent  New  ■)  ovk  firms  have  practl-;  in  exebange  therefor  the  major  por-  product  in  the  open  market  and,  no 

Brlti«rti  Columbia  has  been  prettv  woll  stolen  bv  these!  Public  U.xalnon  means  extravagan.^c;  private  pur-  cally  ®Ponsoi(xl  special  stocks  and  , ion  of  $lo.0on.0u0  in  cold  cash;  and  one  foreseeing  an  early  tei-mination 
revolutlonarv  gentrv  The  ablest  union  men  all  over '  economy.  Every  dollar  transferred  from  have^  at  different  .  times  apparently;  ^vas  it  the  same  benign  dentists  who  cf  the  war.  the  farmer  cheerfully  re-, 

r^oiunonar.  genir. .  me  am Mt  union  men  an  over  channels  of  private  business  to  the  channels  of  stood  prepared  to  buy  the  entire  capi-' gjowly  and  painfully  extracted  a  mil-  sponded  to  the  urgent  exhortations' 


the  country  are  strongly  opposed  «>  the  (3ne  Big  Union  taxation  is  a  dollar  taken  from  a  watchful  guar-  V;"”"  ®^^®P®P''’;  of  the  government  to  do  his  utmost 


propagada,  but  It  is  not  always  the  ablest  men  who  ^  ^  spendthrift.  Taxes!.  "T’  lue  eireci  or ;  j^,anufactiirers,  wun  ■waj  measure,  i,,  preparing  acreage  for  this  year, 

get  the  largest  following  or  the  most  offices,  cspeciallv  1  .  .  v  .  »  j  11.  v  ■.  .v  creating  a  great  deal  of  confidence  iH;  forcepts.  for  the  benefit  of  news  pub-  and  get  rcadv  to  sow  his  $2  wheat — ' 

J  u  .u  .  J  "’0  niust  have,  but  for  goodness  sake  let  us  limit  them  their  operations  end  has  been  fol-  ii?ii-ii,?  vote  producer=  S'*  ^.7;  i.  u.  t_  ' 

in  an  extreme  democracy  such  as  the  average  trade  u  .  ,  .  .  .  .  _  .  _  j  u  ,7  7,  ,  .  iit>mug  voio  proum-ti...  5.-. .4 ‘2  is  merely  fiction.  Having 

nrMiii7ation  ' absolute  requirements  of  government.  lowed  by  considerable  advances  in'  Anxious  Inquirer.  done  so.  he  finds  himself  confronted 

union  organization.  _____  _  I _ .price.  As  a  result,  traders  in  vari-,  _  .mo  with  the  nrosnect  rf 


This,  in  turn,  has  had  the  effect  of ;  jyianufartiirers,  with  "waT  measure' 


union  organization. 

It  must  be  admitted  that  the  labour  men  themselves 
are  somewhat  to  blame  for  the  conditions  which  have 
favoured  the  rise  of  the  very  heresy  that  they  are  now 


HOD'  TO  FINANCE  THE  PRESS. 


id,v?,u.vu  i,uo  use  uu«  i  Government  is  reported  to  intend  maintaining 

combatting.  They  have  propagated  and  stimulated,  the  "war-time"  regulation  of  the  price  of 


for  their  own  purposes,  toe  extreme  class  feeling  which 
is  new  finding  expression  in  the  One  Big  Union  move¬ 
ment.  By  their  reckless  use  of  the  eo-called  sympa- 
the'^,  strike — the  theory  of  which*  has  been  stretched 
anJBxpanded  so  as  to  involve  toe  walking  out  of  unions 
tn^Polation  of  their  signed  agreements  with  their  em- 


OU3  centres  have  experienced  periods 
of  unusual  success  and  there  has. 
consequently,  been  a  steady  increase' 
in  the  number  of  traders  in  the  dif-  , 
ferent  centres.  j  ‘ 


I  Montreal,  April  25th,  1919. 

1  nXF.D  PRIfE  FOR  YVHE  AT 

■  To  the  Editor  Financial  Times. 


$2.24 ‘2  is  merely  fiction.  Having 
done  so.  he  finds  himself  confronted 
with  the  prospect  cf  taking  liis , 
chances  in  a  market  towards  which 
our  neighbours  to  the  south— with  a. 
guaranteed  priee  will  probably 
make  a  Iremendmis  contribution.  The' 


mnenniveiy  urn  war-tune  regumuou  01  uie  pi  ice  u.  rerem  cenires.  i  giV-If  one  mav  Judge  from  the  farm-r  must  plan  bis  work  a  good 

newsprint  paper.  This  means  that  every  man  who  puts  •  *  ,  expressed"  wherever  two  or  way  ahead,  and  in  these  latitudes  has 

a  thousand  dollars  into  the  erection  of  a  new  paper  mill  repon  of  a  possible  merger  gome  manner  strangely  not  the  alternative  crops  to  fall  back 

in  Canada  is  to  have  several  dollars  taken  out  of  hla  srot-  “Si  - - iipo®  way  of  altering  his  arrange-! 

legitimate  profit  on  that  investment  and  handed  to  always  loo'k?  attractive°from”^^mnr’'  u’-  iHn-rnp??  to  nllow  the  eon-  having  responded-  to  the; 

,  .  ttiwajs  looKs  aiuacine  tioin  a  mar-j  their  unwillingness  to  allow  tne  eon  urgent  repre.sPntations  of  ihe  gov-i 

some  newspaper  owner,  in  the  shape  of  a  reduction  ket  standpoint.  |  trol  of  these  large  ore  deposits  to  go  rrninent.  he  finds  it  difficult  to  un- 


Oltawa  GasCVmipniy 
6%  6<^d  Bonda 
Dae  March  31.  1939 

Price  101  and 

yield  <mr  5.90% 


J7  StJoKaSircat  Atoii2ivai( 
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Desirable 

Investments 

We  have  prepared 
a  carefully  selected 
list  of  high  grade 
bonds  yielding  from 
5.60%  to  over  7%. 

This  list  will  be  sent 
on  request. 

F.R  DEACON  &  CO. 

■eoStn  Tereita  Stack  Bxihiafa 

INVESTMENTS 

97  BAY  STREET.  TORONTO  1 


We  Own  and  Offer 

Municipal 
&  School 
Bonds 

CREDIT  CANADA 


tn"olation  of  their  signed  agreements  with  their  em-  j  proper  price  which  the  newspaper  should  pay  |  Recent  information  which  comes;  o'Jtside  the  British  Empire,  and  at  dersland  why  he^shoiild  'not  ri^e'ive  Dominion  Express  Building 

ployers,  and  in  connection  with  disputes  in  which  ;  for  paper.  The  newspaper  will  naturally  reciprocate  by  ;  1''°™  Ottawa,  however,  discloses  the]  that  time  Premier  Boi’len  notified  ^  little  of  the  consideration  and  re-i 

had  not  the  smallest  direct  Interest— they  have  devel- ;  ^  Government  which  arranges  this  pleas-  .^ave  to  be  a  the  heads  of  the  differimt  eompanles  cegniiion  so  tenderly  bestowed  on  Montreal 

oped  and  nourished  the  idea  of  the  organised  labour  .  Ymnsfer-  and  so  the  Government  nurebases  a  fav-  ^““5®  situation  before  the  that  it  would  not  be  pcssilile  to  eon-  fho  manufacturers  and,  in  a  crisis, 

forces  of  a  community  as  a  sort  of  army  which  could  be  lie  nros’s  S  the  ™  ol^  the  countoy's  ^  L==========^ 

.  .  .  .  .1,  _  .1  ourable  press  at  the  expense  or  on.  or  tticcountrys  sent  to  any  plan  for  amalgamation ,  would  finally  have  any  such  result.  have  laid  mirsolves  nut  to  rai?e  a 

mobilized  at  any  moment  for  the  purposes  of  a  class  jga^ing  in,jugtries,  and  the  one  which  could  most  profit-  between  these  two.blg  organizations!  Ever  since  that  time  them  have  nn-der  war  conditions,  and  so  — 

struggle  against  the  ‘capitalists  and  the  One  Big  exi>anded  for  the  benefit  of  our  foreign  trade.  '  by  the  sea.  The  chief  diffi-ji,een  discuasion.?  tn  different  circles  far  a?  working  expenses  arc  concern-  AvornFir  t  iUNTHFI) 

Union  idea  is  merely  the  sympathetic  strike  carried  a  itlshard  to  conceive  a  more  unjust,  corrupt  or  Infamous  1 situation  arises  from  the!  regarding  the  advlsahiliiy  of  buying  ed  we  shall  have  to  do  so.  '  iMf-u  wiLAJi  i.ALiH  .  ■ 

degr^  furtbe-r  and  somewhat  better  organized^  IMs  „,ethod  of  retaining  power,  or  one  more  eralculated  to  ^TNora's^otla^toel  i  srone’leopieTn  toe  Nora  Srotm's.'ecd  ru' to^‘^^hi,!c^v^ werfrn?  anti'h?'  wires’’-  correspondent 

the  characteristic  American  egression,  in  shcirt  words,  harm  the  country.  \&  Coal  Gompany  is  vested  within-,  Goa'  ('ompan.v.  One  of  the  rea-  p", '^n:,  to  ,he  schcsiulc.  tb? 

of  the  Continental  European  idea  of  the  dictatorship  of  - - - -  .United  Sutos  interests,  in  the  firm]  R-.e:-,  i)a-k  of  this  dIacuKsion  is  iin-  miraldc,  -.vc  are  gciierHlIv’nareefi' laiinrhlng  of  the  S.Sho  ton  wicel 

the  proletariat";  and  It'is  therefore  absolutely  opposed  p-T-T-rrer  k  T>rn«ii»vrTrvv  nv  irmiini  '  Hayden.  Stone  A.  Company.  dmibudly  that  perhaps  ihc  firm  ofjn,;,,  ,iic  j.iui  ipir  „r  allowing  narle  steamer.  "War  ('■olumn,'  will  lak' 

to  the  conception  of  toe  trade  uniim  as  an  organization  GETTING  A  FfcHSrtt  II VL  U>  .ALtUUUl,.  As  is  well  known,  tf  any  amalga-  Hayden.  Stone  k-  <  0.  have  not  a?  ,,,  f,p„(,,  rhannei?  i..  place  to-day.  This  will  toavp  only 

for  securing  a  reasonable  and  permanent  adjustment  of  Anyhow,  In  a  vear  or  two  it  will  be  perfectly  plain  i  ^nation  occurrCl,  this  American  in-'  preat  an  iiite-f  .t  in  <  anada  now  as]  .ound  and  the  pia<  tu  o  ,,f  Industrie?  tnorc  similar  riilp.?  to  i'c  com 
.  ..  ,  ,  ...  ,  .  1  terest,  by  the  purchase  of  a  ccriAin  t.hev  formerlv  liad.  '  ur  pia-?- ?  bc'np  pleted  t^-rorc  thp  contract  of  th- 

etrengto  as  between  the  employers  and  the  employed  in  ,hat  licensed  alcoholic  traffic  is  not  responsible  for  all  Uomlnion  'i  he  h„!d‘ng  in  toe  ?rot,a  <  ompanv.  ’'^,i,p  'pp.^  irv  is  cm  .cm'  "  e.  I  p  ''ouxhland  Shipyaro.,  « ill.  the  Tint 

any  particular  line  of  business.  The  One  Big  Union  is  the  ills  that  human  flesh  i.s  heir  to,  since  most  of  them  steei  ("orporation.  would  secure  con-  -rr  ir.d  i.y  tir?  f  rrn  v.a-  'he  ,  ,!nni.et<  iai  to.vernmciu  will  i,p  ilisiM.se.)  oi 

revolutionary,  pure  and  simple;  it  Is  not  compatible  will  undoubtedly  continue  in  this  province  as  'hey  have  trol  of  the  merger.  o'  P.-.i.e  ,e.  ;i  N'l' ■?]  ,.•  ,,,,i,.i,',  i>a-.i  1,1,1  .he  anilmrl'v  '  ''aval''  "'H  tuake  tmr 


correspondent 


with  the  existence  of  democratic  Insiitutlons,  for  It  as-  in  other  places. 
iHgns  to  a  single  class  In  the  community,  or  rather  to 
the  representatives  of  that  class,  an  absolute  authority  ^  ^ 

over  the  very  existence  of  all  other  classes,  in  the  shape  ”  ^ 

of  the  power  to  suspend  the  very  workings  of  trade  and  Here  we  ar« 


other  places.  tVith  t.he  large  ore  deposit?  owned  '• 

_ !  by  the  Itomirdon  Iron  A-  K’eel  <  om- 

pany  and  the  .Nova  .Scoti.i  Step,  f.- 

DHO  WILE  RUN  THESE  RAILWAYS.'  Gompany.  ii  has  alwa.vs  been  I 

recognized  i.n  British  Go\ prnn-r'n* 

Here  we  are  with  a  bunch  of  pubiicly-ow-r.'d  ail- I  circles,  as  wnil  ?•  Ona-Aa,  that  i 


ayqen.  >ione  c.-  •  o.  na%.‘  uoi  .i;i  ,,,  ,f,P  fiPof,f  channel?  ... 

reat  an  iii'e-r  et  in  <  .anada  now  a? j  pm,  t;,.p  ,,f  Industrie? 

lev  formerly  liad.  i  ,,r  p)a';s"  ?  I.plng  «.ul.s.ili/.iv|  i.ut  of  Uic 

'i  V.e  hold'ttg  in  Uie  ftrotia  <  ompanV|  ireas;irv  1h  uiifo'in-'l,  .  rt  tl.p 

■c  ir*d  i.y  tir«  fnrn  v.a  d,.>  t'>  he,  ti,,j'ijpai  am)  .  ..niiimi <  ia I 

'tivi'ip  o'  rt-.i'p  Ma.’l'. '•.  ( .p.  .'1  No\ .a|  ,,,  ,,j  lui-.i  i.oi  ‘hp  autliorl'v 

'ot:an.  -•  i.o  P-r  •pve.al  v.?.  1  ?  v,;.?!.,,,,;  f,„a',.v  ..f  l!..-  1  alog,;.  .  .».a- 
Tiiem'.f-;  o'  ri),j  firm  i,f  !  f;i -■  •!.•!(.  ],,  ,,0.,  arl'.e  i* '  .  n  prli,.  mus*  '»p 

'or.p  A-  '  o.of.arv  !'  .t"  Mi  -  ',a.arii<'.|  agar?'  ptf-.-denc-  vfiPt  p 

.  .1  ‘A  i.o  .nd  <  I  '  on  <  IJI'I',’;’  ••  r|  j,n  il.'.  p  ■,«  lu  ..,  <  r| 


steamer.  "War  ('-olumn,  '  will  tak* 
place  to-day.  Tills  will  leave  only 
twii  more  similar  rlilp.?  to  i.o  com 
pleip.l  l,efore  the  cofitrai't  of  th' 
('ouKhland  Shliyi  nivl..  will,  tl.p  lint 
l?h  (donrnmpiil  will  l,p  disiM'SC.)  ol 
I  l.p  "War  ('iiMiiiv  will  make  Imr 
off:,  lal  Itlal  tl.p  n(  ih.-  oti'l  of  the 
tnonto  find  a?  •ooti  a-*  'he  "VVart'om 

;>an‘.  Is  lauiiilo'l.  'he  firm  "I'l 
,>'nr‘  on  .r.ei  ft.«\rners  f'.r  tl.- 

'  V  .V'l  an  ( ;..•  p|  111.,.  I,  ’  'I  h'  I  e  nr' 

'.-'ir  f'f  ('-PS'  s  ic-  o.nf 


commerce  upon  which  our  lives  depend.  But  it  Is  not  way?,  and  the  reprssen'atives  of  to»  p'lhllc  wrui,  ov..? 
■  whit  mors  revolutionary  t'aan  the  teaching  that  the  them  are  not  allowed  to  fiptcss  the  .-  views  a?  'o  hf,s 
9tree.t  railway  employees  of  Montreal  could  properly  be  they  should  b(s  run  The  (Jovernmer.’  •.«ri  aferd  u,  'i,a 
(«Ued  out  to  compel  certain  private  clllier.s  of  Montreal,  for  us.  And  yet  so?ce  peop'.‘  toir.K  G.at  p  .hi;*  oar."  r 
who  happen  to  be  cmpleycrs  of  carters,  to  grant  to  cer-^ sh‘p  r-.ear.s  bavin*  toe  ra., ■*..?>?  .-ua  !•)  '.u*  ini-::' 


the  ow‘ne:sh.p  o'  i-.p.p  ,, 
.'•nal.T  •vi'h'n  toe  B-;. 

.Tire  “.1  ;  .  .  l.p  < 

o'  an.alga.'.'.aiior,  "■«,»  d;?.^ 

C'.'Jp.e  r  '  ye«-«  ago  • a  H-;* 
ernuser.i  n't.'.e-d  Iwemier  IG, 
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National  Trust  Company 


Capital  Paid-up 
Reaerre  • 


•1,500,000 

•1,600,000 


T.B.MACAULAY  Pithy  Personalities  in 
ON  DOMINION  the  World  of  Finance 

I  — - 

lAI  C.  A.  Bogert,  general  manager  of  he  is  associated  In  the  practice 

|liy|J  Bra  ||yU|P^;the  Dominion  Bank,  has  arrived  in  law.  Major  Greenshlelds  ha'd  am 
"■  ■  ll»i^ifca%#,  Kne-lAnrt  where  he  will  remain  for  Interestine  cxnericnce  during  i 


EXECUTOR  and  TRUSTEE 


Montreal  Directors; 

H.  B.  Walker  F.  W.  Mokon 

H.  J.  Fuller  T.  B,  Macaulay 

W.  M.  Birks 

Montreal  OflSce:  153  St.  James  Street 

JOH>'  McDO>'ALD,  Manager. 


The  Crown  Trust  Company 

145  ST.  JAMES  STREET  .......  MONTREAL. 

*‘A  Trait  CoMpaa/  far  the  FuPUe’e  Serrlce.” 

PAID-UP  CAPITAL  $500,000 

BOARD  t'E  DIRECTORS 
Colonel  tVllliaiB  Gear,  Preildenl. 

SlaJor-tleBcral  Sir  John  W.  Onrien,  C.B.,  and  S.  H.  Ewlaa. 
Vlcc-Preildeats. 

L,lent,.r'ol.  Gerald  W.  Blrki.  Brla.-Gencral  r.  S.  Uelahea,  C.M.Ch 
H.  B.  Hrawood,  E.  C.  Pratt, 

\V.  TV.  HntchlsoB.  K.  TV.  Rrford, 

Ale.t.  MaPl.anrln.  Brla..Geaeral  Jamei  G.  Roll.  C.M.G. 

Colonel  John  McKcrgow,  .lohn  TT’,  Rom. 

Arthur  Lraian  F.  N.  .Soatham. 

Lome  C,  Webiter.  BlaJor.Geaeral  E.  TV.  Wilioa.  C.M.G. 
Irrlns  P.  Rexfard— Manager. 


Mainly  About  Americans 


President  Sun  Life  of  Canada 
Arrives  Home  After  Deliver-' 
injr  Lectures  in  Leading; 
Cities  of  British  >Vest  Indies 
Advocating  Closer  Trade  Re¬ 
lations  —  Prefernce  Tariff 
Needed. 

A  greater  believer  than  ever  In 
I  closer  trade  relations  between  Can¬ 
ada  and  the  British  tVest  Indies,  Mr. 
T  B.  Macaulay.  President  of  the  Sun 
Life  Assurance  Company  of  Canada, 
returned  to  .Montreal  this  week  from 
a.n  extended  visit  to  the  Islands 


C.  A.  Bogert,  general  manager  of 
the  Dominion  Bank,  has  arrived  in 
England,  where  he  will  remain  for 
about  six  weeks  in  connection  with 
the  Bank’s  business. 

D.  O.  Wood,  of  the  Export  and  Im¬ 
port  Department  of  Canadian  Nation¬ 
al  Railways,  announces  the  appoint¬ 
ment  of  W.  A.  Cunningham  as  export 
and  import  freight  agent,  with  office 
at  230  St.  James  Street,  ^lentreal. 


he  is  associated  In  the  practice  of  ^ 
law.  Major  Greenshtelds  ha'd  a  most  1 
interesting  experience  during  the  , 
war,  having  served  in  the  Foreign  j 
Legion  at  the  start,  being  In  Paris  | 
when  the  war  started.  He  was  ^ 
wounded  and  after  retuniing  to  Gan-  j 
ada  became  identified  with  one  of  the  ■ 
local  battalions  going  overseas  and ' 
served  in  varle'd  capacities  with  dis¬ 
tinction,  rising  to  the  rank  of  Major.  I 


J.  B.  Tyrrell,  mining  engineer  and  i  I*", 
geolo.glst.  has  been  chosen  a  mem-  j 
her  of  the  council  of  the  Institution 
of  Mining  and  .Metallurgy,  of  (Irea.t  i 
Britain,  to  fill  the  place  of  Sir  Robert 
Hadficld,  tlie  great  Ironraa.sfer,  who 
has  been  marie  vice-president.  The  i 
Institution  of  Mining  and  Metallurcy 
is  the  foremost  technical  min.ng  so-, 
cieiy  in  the  world. 


and  everywhere  was  Impressed  with 
the  desire  on  the  part  of  the  people 

.  ,  .  Bank  staff  at  Winnipeg,  has  left  for: 

there  to  come  to  a  trane  agi^cment  expects  to  spend, 

with  Canada.  some  year.s  in  the  United  States.  | 

Mr.  Macaulay  who  is  president  of-  Mr.  Hamilton  was  for  nine  years- 
tae  Canadian  'West  Indian  League,  in  Cuba  for  the  Royal  Bank  of  Can- 
visited  most  of  the  larger  towns  gained  an  Intalu^le  expe- 

*  T,  J  .  T..  1  J  rience  there  in  connection  with  inter- 1 

from  Bermuda  to  Demerara  and  ad-  ,rade  and  foreign  exchance.  | 

dressed  many  important  meetings,  for  several  years  he  was  the  assist- 1 
called  by  the  representatives  of  the  ant  rnnnagrr  in  the  chief  office  of 
various  Chamber.'  of  Commerce  and  the  Royal  Bank  in  M  inniprg.  and  re-, 
discussed  the  questiou  of  closer  ceiitly  transferred  to  the  I  nion.  lle^ 
trade  relations  with  the  Meet  In-  op^ined  an  office  in  the  northern  part 
r.ics.  of  I  he  city  for  the  Union,  and  it  is, 

During  the  course  of  .Mr.  Macau-  understood  tJiat  lie  will  rniH  niie  foj 
lay's  remarks  he  said  Uiat  the  United  be  identified  with  tho  Uuiou  Bank  in 
States  was  fully  alive  to  th®  great  the  United  States.  , 

e.ousequences  of  trade  with  these  is-  ' 


DCPLET  OLITER- 


Staies  was  fully  alive  to  the  great  the  Lnitca  states.  Da'dley  Oliver,  manager  of  the 

eousequences  of  trade  with  these  is-  I  West  End  Branch  of  the  Bank  of 

lands  and  that  at  the  present  time  K.  F.  Gilmour,  of  Hamilton,  |  London  England,  has 

the  .Amerlcau  Government  is  nego-  has  been  appointed  manager  of  t^e ,  „  Canada  for  a  three  months’ 

tmling  with  a  view  to  purchasing  pt.  James  Street  Branch  of  the  Union  following  a  trenuous  time  in  the, 

Dutch  Guiana,  and  would  certainly  Hank  of  Cmada.  Montreal,  in  succes-  '  c^pUal  since  the  begin- 


I  g-MhrWMV  IVCLllO  on  every  hand.  duties.  Prior  to  his  appointment  at  1  - 

••A  preference  to  he  effective  gj„tant  to  the  Eastern  Superlmen-r^®  • 

! - - - -  should  be  sufTioiently  successful  fo  dent  at  Toronto,  and  previously  held  ,  of  Messrs  Kltcat  & 

Attention  is  direc^d  to  the  point  Gcod  buying  of  Westinghouse  stock  h",;'  in”'^th«  o'th^r  ^"or  '’^h^'thTn^  ^he  position  of  manager  of  the  Bank .  ^  London.  England,  is  at  pres- 

that  the  return  of  Europe  to  war  i*  reported  from  epecialistlc  sources.,  a hlch  it  produ^  Judged  bv  tt!  '  i  in  Montreal,  in  connection  with 

world  shor^aef  of  fZfiTn'?  conS®  Conservative  channels  point  out  that  test  the  ?rese^prefeSl  ireatr  -  i  the  business  of  his  firm,  which  is 

Dites^a  buH  a^reume^nt  noon  th^le^^^^  eaTUings  are  large  with  the  dividend  has  made  the  British  West  Undies,  J-  addell,  who  recently  rcsi^. ,  .^Ith  a  number  of  water¬ 
ing  food  stocks  on  J'-’''''’’  trasonably  sure  of  their  market  In  !  •'<1  PosiUon  as  manager  of  theC^o^-ei-  enterprises,  including  Mont- 

notshlv  nackinrhoi.srissi.es^  W  company  is  well  managed  and  foreign  ('anada  for  sugar  and  its  related  pro-  E'nion  Bank  of  Canada  in  Montreal,  to  ^eal  Power.  Shawluigan.  Cedars-Rap- 
stoAc  and  shares  renr^^^  be^'Mlng  to  be  received,  ducts,  ’  said  .ifr.  Macaulay,  who  has  income  associ.ated  with  Sir  Mortimer  ami  KamlnisUquia  Power.  Ac¬ 
companies  whose  products  are  im-  stock  Is  behind,  the  mai-hnade  an  exceedingly  close  study  of  President  of  the  Imperial  To-LQf^jmj  jfr.  Aitken  restrictions 


Sion  to  J.  H.  waaaci  .  w  no  recen.i,  pf  fie  v  ar.  Particulars  of  Mr. 

Hamilton,  OnL.  Mr.  Gllmooir  1  Qj^yer  s  work  In  this  connection  will 

resigned  to  take  up  other  important  2 

duties.  Prior  his  appo.niment  at  Financial  Times. 


9  other  for  the  things  ^  ;  Aitken.  London.  England,  is  at  pies- 

oduces.  Judged  by  this  '  ___  i  cut  in  Montreal,  In  connection  with 

esent  preferential  treatv  ,,  ’  the  business  of  his  firm,  which  is] 

he  British  Wp«t  Ilndaes  ,  J.  B.  Waddell,  who  recently  resign. I  a  number  of  water-, 

sure  of  their  market  In  I 1“'^  position  as  mmiager  of  theipo^.g^.  enterprises,  including  Mont- 
sugar  and  its  related  pro-  Lnion  Bank  of  Canada  in  Montreal,  to !  j^eal  Power,  Shawnuigan,  Ce<iai'a.Rap- 


mediately  available  for  shipment. 


his  subject 


A  railroad  agreement  on  the  price  locomotive  and  car  stocks  are', 

of  steel  and  coal  would  be  accepted  in  understood  to  be  well  taken  on  mar-'  ‘Tt  has  also  made  Canada  re,ason- 
responsible  quarters  of  the  Street  as  I^et  recessions.  Specialist  gossip  re- ,  ably  pure  of  the  mprkets  In  Brit 
bullish  on  coal,  steel  and  railroad  fers  to  buying  orders  under  ihc  mar- 1  tsh  M'e.st.  Tndies  for  flour  and  in  oth 
stocks  on  account  of  expected  stimu-  het.  Pool  sources  insi.st  that  the'^c  articles  not  so  prono;mced.  It 
lation  of  business  for  all  those  groups,  distributions  of  these  stocks  has  been  nm.'t  be  noticed,  however,  that  In 
There  is  a  better  class  of  buying  small.  It  Is  known,  however  that,'’’^  present  treaty  both  sugar  and 
appearing  in  the  railroad  issues  dur-  considerable  speculative  profit  tak-  guaranteed  a  minimum 

ing  the  reactions.  Ing  has  occurred  in  Baldwin  but  it  With  Canadian  flour  It 

-  understood  that  the  stock  will  be 

Judging  from  conversations  in  the  taken  back  on  breaks  There  are  many  o’her  things  be 


■Street  among  the  various  sources. 


taken  back  on  breaks. 


?,dc  flour.”  said  Mr.  Max'anlay,  “that 


there  is  a  tendency  toward  divided  There  bac  heen  a®,™-  k„.-i should  b®  equally  as  good  as  Dour. 

sentiment,  and  it  is  apparent  that  ‘  ^  do  supply  them  w»<th  butter  and 

advances  will  meet  with  considerable  Lcount  of  source  ^  which 

professional  opposition  on  account  ,  .  .  ^  oorned  meats  of  which  British  Cui- 

of  realizing  that  has  been  going  on.  ana  alone  imports  from  the  United 

On  the  otLr  hand,  the  bulk  of  the  wTfh  Tfl.  T  T’"  t,a,es  about  Isoo  oeo  Sid  we  glo 

confident  active  element,  confident  iff  other  supply  ^  on®  doMar’s  Paper  is 

in  the  strength  suggested  by  failure  Tt  is  intimated  that  the  ,s  Tt^Vent  of  whirh 

of  brokerage  loans  to  expand,  still  WJ^es  conference  will  result  in  VM,Mre  a  great 

appears  to  be  ranged  in  the  long  side,  action  that  will  ^art  the  ball  rolling  *  ,  ^  sea  w-all  which  is  “o- 

This  condition  may  operate  for  cross  Ihc  Penns  Railway  is  expected  •  .  ...  coal  could  ibe 

currents  influenced  by  the  news  from  If’  l^ake  the  lead  In  placing  big  con-j  ^ 

dominate  tracts.  _  ,  Mi^he  are  makln.g  de.s- 

the  major  mo  e_^ _  ^  expected  In  international  fi-  Pirate  efforts  to  capture  tie  trade 

There  Is  no  doubt  that  a  large  nandaJ  circles  that  whem  foreign  I  t.he  Islands  and 
part  of  the  buying  in  the  stock  capitalists  learn  that  American  rail- 1  of  ^nutacturers  _ 

market  lately  has  been  for  foreign  ways  are  to  b«  returned  In  good  con-  '‘"'I  '  J-  B-  WADDELL.  ^c^laster.  who^is  assistant 

account.  It  has  mainfested  itself  in  ditlon  to  private  ownership  there;^.v^J-yt.and  It  ls  evi^dcnt^  ,  *  .  . ! 

oil,  food  and  harvester  securities.  will  be  a  large  foreign  buying  of  our  K^*’’^'!^  something  |  erous  enterprises,  has  been  elected  m  Montreal,  is  now  vice-president  m 

-  securities  and  much  higher  prices!  “While  in  the  Mest  Indies  I  ^d- 1  ^  the  Canadian  Consoli-  jilaco  of  Mr.  Birge. 

mu  ..1-0  .1  .lost  ^Hl  bc  established  Sressed  ch^imbe.rs  of  commerce  from  ^ated  Rubber  Company.  The  new  board  consists  of  Charles 

There  la  5  5°°^  - -  BermutVt  to  Demerara  and  In  every  I  TMaddell  will  bring  to  the  Board  S.  tVilcox,  Hamilton,  president  of  the 

the  street  t  A  lar^e  short  Interest  fs  renorfed  recommenced  an  l  of  the  Rubber  Coiupany  all  the  bene-  board  of  directors;  I^obert  Hobson, 

wages  fore  ^  *  -onEtiinto  an  I®  I’®  "nursed"  In  Baldwin.  The  Pff fp*’®nce  tariff  Ipp™  I®  ^  P-®- 1  fit  of  a  wide  experience  in  financial  Hamilton,  president ;  Ross  H.  .McMas- 1 


j  baoco  Company  of  Canada,  in  the]  Kngland  at  the  present 

i  management  of  Sir  Mortimer's  num-  preclude /the  extension  of  fin-! 

lanclal  participatien  in  Cana'dian  on-' 

!  terprises.  However,  ha  is  of  the  ^ 
opinion  that  with  the  elimination  of 
such  harriers  there  will  develop  a 
lively  demand  in  Great  Britain  for 
'  high-class  Canadian  securities. 

!  Changes  In  tho  executive  of  the  1 
j  Steel  Company  of  Canada  were  an-, 
I  uouncetl  at  tho  annual  meeting  of  thej 
I  company  held  in  Hamilton  this  week,! 
!  whereby  an  additional  representative  ■ 
I  on  the  Board  was  given  to  eastern 
interests. 

There  were  already  two  local  rli- , 
rectors  of  the  company  aifd  a  third' 
has  been  apiminied  in  the  person  of 
.Mr.  H.  Duggan,  president  cf  the 
Dominion  Bridge  Company,  a  direc-’ 
tor  of  the  Royal  Bank  of  Canada,  the 
I  .Montieal  1  rusts  Company,  etc. 

Charles  Alexander,  of  Providence,  | 
|ll.l  ,  retired  from  the  hoard  and  Mr. 
Duggan  fills  this  vacancy 
Cyrus  A.  Birge,  of  Hamilton,  re¬ 
tired  from  the  vice-presi'lency  but  re¬ 
mains  a  member  of  the  board,  and 
i  '  J.  B  "WADDELL.  Ross  H.  McMaster.  who  is  assistant 

I  .  .  .  i  .  general  manager,  with  headquarters 

erous  enterprises,  has  been  elected  in  Montreal,  is  now  vice-president  in 


_ _  ,1  ..-it-  '.'K'-'i EHUUO.  a.uu  Ji  JS  unaersxooQ  to.  .  m  Hnth  "J  niiiu  ..-ca.c.i  Lnc-  riou.  .joiiii  -Uiiue.  jiajjuriuu,  oir  ' 

•are  reluctant  to  add  additional  units  absolute  domlnatjon  of  the  ^“*1  would  be  of  Merchants.Bank  of  (Anada.  mund  B.  Osier,  Toronto;  I^aucis  H.  ' 

to  their  force.  market  because  of  large  holdings.  !  J®  of  the  ^pire^  Mr.  WaMdell  held  tho  important  ap-  Whitton.  Hamilton;  .\.  J.  Brown,! 

• -  Good  buying  is  reported  to  be  tak-;  '  id  n.c.  rev-  Poinlmout  of  .Montreal  manlgci-  of  K.C.,  and  G.  H.  Duggan.  Montreal.  1 

Confident  expressions  are  heard  'HS  place  in  Westinghouse.  Rumours  .„  miild' avoid  loss  of  reve-  t'P’on  Bank  for  the  past  six  Mr.  Brown  went  on  the  board  a  few 

In  well-informed  quarters  to  the  ef-  persist  that  the  company  has  been  |  i-yrcasing  the  general  tariff '  y®®’’®'-  Pi’ovious  appointments  held  years  ago,  when  the  local  interest  in 

feet  that  the  next  upward  movement  receiving  some  very  profitable  orders '  -n  n  r  and  making  the  preferen- !  ^7  included  the  managership  at  the  company  became  an  exceptionally 
in  the  stock  market  will  be  concen-  and  that  this  Is  the  main  reason  for  rate  in  nc  1  Toronto,  apd  inspecViT  of  the  bank  s  large  one,  and  it  was  expected  that 

.  I  - _ _ J _ it_  ai--  ^A _ _ !  Lia,l  idtr  X.  I'*'"*  .  .  _ »  •  "hra-nrhAa  lu-  wr _ a _ ^  _ _ _ u  ' 


trated  In  the  coppers  and  rails. 


>EW  BANK  OF  C0M3IERCE 
BRANCHES. 


Branches  of  the  Canadian  Bank  of 
Commerce  have  been  opened  nt  the 
following  points; 

Franklin  Centre,  Que..  sub-agency 
to  Ormstown;  Lucky  laake,  Sask., 
temporarily  in  charge  of  C.  K.  Mc- 
RorJe;  Gibbons.  Alta.,  temporarily  in 
charge  of  G.  C.  Proctor;  Redwater, 
Alta.,  temporarily  In  charge  of  D. 
Anderson;  Rad  way  CentrV  Alta.. 


the  strength  and  activity  of  the  stock.  I  (jnard  Against  American  Control.  |  eastern  branches.  the  Montreal  representation  would 

II— ■  I  .  _ .  far  as  I  could  Judge  the  peo-  -  eventually  be  increased  and  this  pol- 

'  of  all  the  Islands  and  British^  Major  Charles  G.  Greenshlelds,  who  icy  is  now  being  carried  out,  AsMr. . 
rtrOT  !  Guiana  realize  the  necessity  of  ,  was  recently  elected  a  director  of  the  Duggan  is  a  factor  of  considerable 
b  A|r^«Pi|JV  UliV  I  :  guarding  against  the  American  con-:  Marconi  AVirelcss  Telegraph  Com-  importance  in  the  steeJ  manufactur-] 

I  rRlllfllallW  l/kW  I  i  trol  of  their  trade.  '  pany  of  Canada,  is  a  son  of  J.  N’.  ing  market,  his  presence  on  the  board  1 

BA  “British  Guiana  presents  a  special  Grecnshields,  K.C.,  with  whose  firm)  is  regarded  as  a  feature  of  strength.  ; 

MADifmCllCDC'pi'ol’lm^  0'“'  It.  .c»l«nl»  It  - 


URJILKLL  rAniirnC  nrCT  .cuiana  realize  the  neces-sity  of 
hnWmyUK  K|i\  I  :  guarding  against  the  American  con- 
ladian  Bank  of  ■  milfllullW  l#laW  I  !  trol  of  their  trade, 
onened  at  the  ■■  ■  BRiRmsMi  baa  bbum^m  !  “British  Guiana  presents  a  specia 
JI  DI^CT  I O  UCDC  problem.  Of  all  the  colonies  U 

u  MMIlIlL  I  Iw  nLlfH  ®-'«n®  ®  ’Mideveloped  terri- 

ie„  sub-agency  ■  W  ■  ■■■■Ifc  wonderful  resoui  ?s. 

■  Ijake,  Sask.,  -  '  "’Barbadocs  has  a  population  of 

,  ofC.  K  Me-  Three.rear  Period  4gric..lhire' 

temporarily  in  „  ,,  .  _  .  ,  ,  isb  Guiana  has  nc.iiOO  sqtiai  e  nuies 

;or;  Redwater,  Total  3  people  a  square  mile,  or  a 


Alta.,  temporarily  In  charge  of  D.  Exports.  population  of  something  like  SOP.hOP, 

Anderson;  Radway  CentrV  Alta..  0f  an  aggregate  export  business  of  •’’’d  all  located  on  the  coast.  In  t  e 
temporarily  In  charge  of  A.  Nelson;  JS.goO.Ono.OOO  for  the  three  rear  pe-,  lowlands  near  the  sea  roiiifi  ne  pro- 
Wliftby.  Ont..  in  charge  of  A.  H.  riod  ended  .March  31.  IhUt.  the  agri  duced  enormous  supplies  of  sugar  and 
Burland.  cultural  proportion  was  only  -it  per  rice.  Behind  that  highlands  tu  won- 

- -  cent.,  desppe  a  greater  relative  in-  derfii!  timber  resources  and  Balata. 

irPW  RANK  TDRONTO  BRANCHES.  ®r®«se  in  the  price  of  foodstuffs  than  a  form  of  rubber  not  as  elastic  ns 

was  experienced  in  manufactured ,  that  used  for  ordinary  purposes,  but 
The  Bank  of  Toronto  announces  products.  Of  a  total  e.xport  busi-lis  used  for  auto,  tire  and  similar 
tho  opening  of  two  new  branches  In  ness  for  the  three  years  of  $3.- -goods. 

Alberta,  namely,  at  Cessfofid' and  Pol-  900,000.000.  the  manufacturers  ofi  "Behind  that,  again,  in  the  south- 
lockvllle.  Canada,  inclusive  of  mines,  fish-' west  corner  Is  a  stretch  of  from  ten 


OTTAWA  STILL 
PLAYING  WITH 


was  experienceil  in  manufactured ,  that  used  for  ordinary  purposes,  but  (fontlnued  from  Page  1)  !  there  will  be  an  agreement  as  to 

products.  Of  a  total  e.xport  busi-!is  used  for  auto,  tire  and  similar  1  Money  for  the  construction  of  the]  price  which  will  give  the  Government 
ness  for  the  three  years  of  $3.- -goods.  Grand  I'nink  limes  came  from  Eng-  possession  on  terms  more,  or  less 

900,000.000.  the  manufacturers  ofi  "Behind  that,  acain.  in  the  south-  land,  and  tlie  <  anadian  public  owner-  satisfactory  to  both  sides.  Both  the 
Canada,  inclusive  of  mines,  fish-' west  corner  Is  a  stretch  of  from  ten  -  ship  people  want  to  take  them  from  Canadian  Government  and  the  Grand 
erles  and  forests.  shi|»pcd  nojto  fifteen  thousand  square  miles  of  the  British  owners  without  paying  Trunk  are  tr>ing  now  by  cable  to 
less  than  $2,200,000,000,  the  bal-  prairie-like  country  capable  of  sus-  for  them  the  price  that  the  British  drive  hard  bargains.  Sir  Thomas 


two  American  ends.  This  would  | 
leave  the  Canadian  Government  rail¬ 
ways  authorities  in  possession  of 
considerably  less  than  they  -vant. 
i  The  Portland  and  the  Chicago  ter- 
I  mini  are  valuable  and  are  wanted  to 
i  round  out  the  Canadian  Government, 
i  .system  of  railways.  I 

'  kStill  Dickering.  I 

.Vegottations  with  the  Grand  Trunk ! 
I  heads  in  Ixindon  are  still  proceeding 
I  and  the  expectation  is  that  some  day  ! 


INDEXING  and  FILING 

By  K.  U.  Unblic!  Ac- 

rounfunt;  of  the 

Am«^rican  SlatlsHral  A^»o- 
rlatlon.  191^.  .^04  paK**^. 

X  DV4-  Cloth  blndinir- 

$3  OA 

A  compl<*t«*'  5f«nHarH  pructic# 
irnnuAl  Ibnt  hns  bcea  badly 
Nrmiv  nil  piibll.^h^d 
lnf<»rm«tb»ti  on  ftbiin  j*o  far 

N'it.h^^r  irlvrif  .Intalla 
fnr  on**.  rln.Rf*  rf 

<*r  fflmplc  h’njitl  inforirii tinn 
about  iho  RAn^i.'i.l  of 

u.a«<1  Thl,4  b  *oK  gnthfr* 
th^  i1<“finlt^.  iip‘*rifj.‘  informa, 
tinn  tnfM  ••n*'  <  \  •  t  ^in »» I  o' 

rulnm**  fot  u»»  I'l  «  f 

f|ri»R  If 

i'tiiilo  nnd 

xAh*r*  •aoh  cun 
»iRFrl,  unA  #*iplalnR  !n  full 
'''  f  Ins  ^ork 
tb«  flbn*  rf 

■  ■  f  r*aT'»‘^*  flii'llna 


I  M.  Ain.k  A  C  o..  Ltfl 

j  4-II  «  «llr«r  ‘•t  .  Tnronin 


lance  being  agricultural  and  ani-itaining  onortnous  herds  of  cattle.  owners  think  that  they  are  worth.  White  is  conducting  the  negotiations* 
mal  products.  The  agricultural  Rniiwnv  Xecessilles  The  Gi'anU  Trunk  would  have  been  for  The  Government  and  .Mr.  Smith- , 

shipments  totalled  about  $1,700,000.-  '  '  ''  seized  before  this  by  order-in-coun-  ers  for  the  Grand  Trunk  owners.  ' 

000,  which  of  course  npresented  -a  railway  of  about  350  miles  is  (.ji,  a..,  the  Canadian  Northern,  the  — — - "  | 

very  much  less  than  the  total  wealth  essential  to  development  of  that  bin-  jtnss  Rifle  Uai  tory.  and  tho  Halifax  OIL  REFINERY  FOR  REGIN.l. 
of  agricultural  production  iti  those  (Poland  and  the  people  cry  out  for  i1.|  Graving  d'clc  wore  seized,  but  for  th®l  Rogina. — T.  .\.  Claj'ton,  of  Minnca- 
three  years.  The  significance  of  American.^  at  ®  .after  Dutch  Guiana,  poniliar  location  and  clrcutnstance.s '  polls,  assistant  general  manager  of 
these  figures  are,  that  owing  to  the  it  they  secure  it.  .as  they  no  doiihti  th,,  <;raad  Trunk.  That  line  be-  The  Continental  Oil  Company,  makes 
tremendous  activities  in  all  indus-  iiipy  will  certainly  develop  it.  gins  In  the  United  Btaic.s  at  Portland,  the  definite  statement  That  a  new  re- ' 


trial  circles,  the  tnilk  <->f  the  fanner  s  Hritlsh  tJuiaii.t  -with  nearly  doiihl 
|pro<)iifo  was  cons'imivl  at  homo.  Phi.s  area  and  vastly  greater  resource 
I  would  Mtgge.st  that  tho  farmer  is  ,,e  left  undeveloped  hecaus 

more  dependent  upon  home  con-  ,e,„„in  under  the  Hrlt 


j  sutupfion  than  he  .appears  to  ailmit  in 
I  his  discussions  on  the  ■advis.iMlIty  of 
I  tariff  r»nliictii>nr.  a  l  oiii'.c  nhli  li  if 
ladopled.  wonlil  nnf.i vniir.it'Iv  nffet  * 
liidtisi ri.al  i>n  t  roll  m  Ihi'  i  otiii- 

t  rr 

■M  R  IMM  tl  IU>K  Hit  \M  HI  ts. 


lUk  Iratirlos 
f  I'Ut't  In«j 
lain'.  On’  " 

-4  I  .e.l 

V  Srsr.ri)  ■  ' 
»  K  t.  f  r  , 
«•  Ml  ef  Ihi  r  , 


Home,  i  nis  vastly  greater  resources:  nt  Chicago, 

farmer  is  left  undeveloped  because  i  n’ted  St.al 

lonie  con-  .J  prefers  to  remain  under  the  Brit-  coiupaiiy  <'f 
"I'Ish  flag.  The  Mother  Country  .should  .np.-irt  from 
1  i  V  *^f  uaturally  lla^e  ilie  privtlecc  of  tin-  p  i-.i;:o',i. 

t'lv  '  nffpc'*  dcrinking  ties  work,  hut  if  f<’r  .any  f,  ;-.]  tiia'  ;f 

the  1  otiii  •'  l''■cfer«  not  to,  ii  is  equal.  G r.'.c.l  Trii.i 

;  ly  iiiitur.al  tor  t'.anaMa,  .as  o-pi-  of  the  irv  to  i-cttlc 

I  large. -t  ineinhers  of  the  .lohn  Bull  <lic\  w  ou'.il  f 
VM'HI  '*  1  family,  to  take  up  the  work  ln:id>  n  l.oi 

I  “The  -.y'lwny  pTesriils  no  I’lisuicer-  — — 
.m.iii  1  an  i  uu  di'f'.'-,:ti 'e"  Two  mtli-.on  poumts 
"  ■"  ow  ..onslilcM  1  ,»  '  r>-\  -  hi  ;  a  .  .  stlHi.y'r  ''  '  '  't''i 


•  1  '  l.ff  "  *t 
S'!  t  ago 


and  terminates  in  the  United  States  finery  for  Me.«lem  Canada  will  be 
.at  Chicago.  Tf.s  two  ends  tire  in  the  emned  in  Regina  and  that  construc- 


=  and  are  (iwncd  by  a  tion  work  wil!  begin  in  July. 

Vmcricau  Incorporation.  - - -  ! 

.ip.-irt  frimi  the  Canadi.aii  iiarciit  cor-  A  CHOI)  RErORP  HERE.  ' 

P  i'.i::ou.  The  Dttnw.y  atitiioiitie.s  Of  a  staff  o'  thirty-five  (exclusive 
fc;'.!  tiur  ;f  tin  y  should  seize  the  of  the  feni.ilo  niemhersi  on  th®  Royal 
Gr.’.r.l  Triiiik.  take  ]>osscssion  ami  f'cciiritlcs  Corporation,  no  less  tli.tn 


N';'.!  tiia'  ;r  tlii-y  should  seize  the  ot  the  fem.ilo  niemhersi  on  th® 
Grard  Triiak.  take  ]>osscssion  ami  f'ccuritlcs  Corporation,  no  les; 
iry  to  i-ctTle  itn'  hi!!  tiy  arlufration.  ninettwn  are  returned  soldiers, 

•luw  w ou 111  f, mi  ' h.af  tlioGiand  Trurk  -  _ 

h.-ad:.  n  1.011  ou  had  d.spo.scd  of  the  r.ij  ivt  uniMIKV  'll  p  r.oyi 


or  'he  o\cr- 
ard  Vo.'piiniT; 


CRA.M  HOHPKV.  M.P-  (  ORTNC, 

Lieut -Col.  IV.  Grant  Mordin,  .M  r  . 
« h.o  is  n  ni®mber  of  -he  London 
(Eng.i  exc®u'ive  •  on-.u-'f- .,  of  th® 
Canada  .'?'c«ms:i:p«  i.-.n''*.  w:ll  arc'r® 
In  yfontres  *®w*arris  th®  end  of  next 
w  ®<'k  <  ()|.  M®rd®ri  w  p:'.'  <'.sn- 

a  ia  w  t;  •j  t®r/'«-  h  -h,  p  an.s 

«n  !  d<n-®  -p:u®n;.'  of  a\:at.L'n  ,'i;  'h  .< 
count  rj. 


THE  BANKERS’  TRUST  CO. 


Head  Office 
Capital  Authorized 

K.  W.  Blackwell 
D.  C.  Macarow 
.Inmcs  Elmily 
J.  >1.  Kllbonrn 


Montreal 


$1,000,000 


Presid«at. 

Vlc^Prealdant. 

ManasBr, 

Secretarp- 


K.  TT.  Blackwell 
A.  J.  Dawes 
A.  B.  Evans 
O.  L.  Cains 
Thomas  Long 


DIRECTORS 

T.  Ahearn  T.  B.  2il«nwtt 

F.  Orr  Lewis  J.  D.  G.  KlPPMt 

Lt.-Col.  J.  R.  Moodle  J.  M.  KUbourn 


r>.  C.  llacarcw 
F.  Robertson 
F.  H.  ■VX'ilion 


W.  A.  Meldrum 
W.  B.  Leltch 


The  Company  begs  to  announce  to  Its  friends  btkI  to  tho  PtfhUo 
Generally  that  It  has  now  opened  Its  doors  for  huslnesa  <m 

THURSDAY,  1st  MAY,  1919 

riftlee  Hnnrs  i  tl-IO  A.M.  to  4..10  P.M. 

$i|itUTda>'s  0..1O  A-M.  to  12.50  P.31, 

The  Bankers*  Trust  Company 

Offices:  The  Merchants  Bank  Building. 

(St.  Peter  Street  Entrance.) 


“Big  Men  on  the  Street” 
'*0  Henry  Most  Popular  of  AH" 

The  men  of  big  affairs  arc  all  reading  '‘O  Henry”  as  they 
lind  in  the  two  hundred  and  seventy  five  unique  stories  a 
mental  stimulous  of  enormous  value. 

His  wonderful  subjects  are  taken  from  real  life  and  many 
of  his  characters  exist  to  day. 

“Almost  Made  a  Million*' 
REAL  NAME  “SIDNEY  PORTER” 

O  HENRY,  whosfl  real  name  w-as  Sidney  Porter,  would  have 
received  ov«r  a  million  dollars  had  he  lived  to  draw  even  a  modeet 
royalty  oa  the  worldwide  popularity  of  his  famous  etories.  It  la 
on  reeord  that,  over  two  hundred  and  fifty  thousand  seta  of  thia 
mystorlou.'?  and  gifted  author’s  m.aetorpieres  have  already  been  vol¬ 
untarily  absorbed  aud  the  constant  demand  for  his  world-famous 
■  twelve  volumes  (two  hundred  and  seventy-five  distinct  and  thrill¬ 
ing  literary  gems)  is  a  tribute  to  O  HENRY  that  has.irtirred  the 
entire  Empire.  Not  to  hav®  read  O  HENRY  to-day  is  to  have  de¬ 
nied  yourself  a  priceless  pleasure.  ,  y 

The  JACK  LONDON  Set  Free 

Had  the  publishers  not,  stocked  tremendous  quantities  of  bo6k- 
making  materials  the  increased  cost.y  of  manufacture  would  fcave 
mado  our  free  offer  of  JAUK  LONDON  impossible  hut  by  malltn^iln 
th®  O  HF.NRY  cotipon  TO  DAA'  you  are  absolutely  sure  to  secure 
the  free  set  offer.  Remember  the  -intellectual  satisfaction  yqw  will 
obtain  from  reading  this  hcautifully  bound  and  low-priced  I'cditlon 
of  0  HENRY  cannot  bo  over-estimated. 

Mail  this  to-day--~  f. 

O  HENl^  raUPON 

National  Culture  .\ssneiation.  ^  / 

Canadian  Distvihutors  for  O  HENRY-' 'JACK  LONDON."  't 
t'-orist.iuo  BulldiUc,  .'lou'real,  Quo. 

<rent.]emen; —  { 

Your  advcrtl^:-ng  offer  intercMa  me.  tVitbout  obUgay 

tjon  kindly  send  partieul,arz.  y 


Business  Address 


Residence  Address 


City  or  Teewn. 


VLE'JOVR  •iDE-CWIRIjiST-.^aiVEj 


il^OKE? 


|^MD©PKCMgg. 

imperriour  io^  moi^ure* 
correci‘  in  Jp^le-phasin^^ 
//?)  appear ahpel  and'  ^ 
ejrpecially  adcipied[  “ioK 
ihe  eban^eJ*^  or  our 
^  iwioEie.  climaiei 

^oderaiely priced 

^  Umhrelli/Aml^ 

LIMITED 

Shames  St. 


Xast  End •  .A-AJ? cy 

,469  5-t.Co<h.5t.E 


•Ves-t  En<r 
f^63  St-CathKW* 


rOHI  IHRIt  lOfiV  01'  (  INIOV  I  tmnufacturerr-,  producer.^  and  ex 
. -T-  1  i  !'o"t''T.s.  Th®  d'rrrtory  is  a  revlaei 

1  .-pa-tim  :.  ..f  Tiade  and  i  .lujv  i.  131$.  aiK 

ree  ■-•  ■•-■I  3  .le  Iwi'e  I  p,  u-  ,,ij,  of  print.  Naturall.V.  thi 

^  I  Mi.id.G  .•  biv-’.,  paL-i ’i-"pt  ;sb'ie  h«5  been  gieatljr 

o.  ^  u.1. (^ ' I.. A u 
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<  BITUMINOUS 

COAL  AND  COKE 

Anthracite.  Smitliliig. 

Kx  Wharves  : 

Montreal:  Windmill  Point,  Wellington 
Basin,  Uochelaga  and  Mile  End. 

Three  Rivers. 

Also  :  Shipments  all  rail  dlroct  from  mines  in  Pennsylvania. 

Century  Coal  and  Coke  Company, 

LIMITED 

DOXDTIOX  EXPRESS  BUILDIXG.  MOXTREAL. 


Canadian  Production  that 


Financial  Men 


AN  INVITATION 


You  are  cordially  invited  to  visit  our 
permanent  business  show  in  our  new 
showrooms  'the  handsomest  on  the 
American  Continent)  at  305  Notre 
Dame  West — West  of  McGill. 

You  will  find“besides  a  display  of  Fine 
Office  Furniture— a  full  showing  of 
Library  Bureau  Modern  Filing  Cab¬ 
inets— also  Safe  Cabinets  world's  safest 
safes).  Steel  Fitting  and  many  new 
Desk  Accessories. 

You  will  indeed  be  welcome. 


Office  Equipment  Co. 

Of  Canada 

305  Notre  Dame  West 


NOTE— West  of  McGill 


All  Aboard! 

Prepare  For  Your  European  Trip  Now. 
Visit  Lamontagne  *s  First 


For  Your 


Travelling 

Raquisites 


TRUNKS 

VALISES 


lUi  II  i  IS  Suitcases,  Holdalls, 

Hat  Boxes,  Etc.,  Etc. 

are  manufacturers  of  the  famous 

WE  ALSO  CARET  A  FULL  LLNE  OF 

Purses,  Handbags,  Writing  Cases,  etc. 


Balmoral  Block,  838  Xotre  Dame  Street  West, 

>ear  Mctdll. 

Branches  ; 

THE  ALLIGATOR,  I.F  BAZAR  Dl  VOYAGE, 

413  SL  Catherine  West  293  SL  Catherine  East. 

Also 

Winnipeg,  Man.  Quebec  C-ltr. 


PUZZLE;  FIND 
REVENUE  IF 
TARIFF  GOES 


IN  EXPORT  trade! 


""  I, \ot  Eiionpb  Firms  Taking  Advantage' 

TARIFF  GOES;  :'i=SS5':.:  TRADE  ROW 

ICiuiadian  credits  abroad,  the  Can-| 

-  jadiau  Trade  Conimissioii  reports  thati 

Canadian  Manufacturers’  Aaso- 1  iudusiries  have  taken  a  pi  e-  griHsh  Under-SecretaiT 

I  dominant  place,  and  that  othei  _  ■ 

nation  Give  Facts  and  Fijr- j classes  equally  important  ha\e  done;  state  For  the  t4)Ionies 

tires  To  Show  That  Not  Only  "UabiL'S  (aJiadians  Have  the  Rav 


Grace  &  Co. 

,  Limited 

I  E 

London 

New  York 

Liverpool 

I 

X 

Calcutta 

Rio  de  .Janeiro  Lima 

M 

P 

Tokio 

Shanghai 

San  Francisco 

P 

O 

Valparaiso 

Cuba 

Jamaica 

O 

1  R 

Buenos  Ayres 

Santos 

Stockholm 

R 

T 

T 

E 

Barcelona 

Genoa 

Paris 

1 

E 

R 

S 

: 

Montreal  : 

Canada 

R 

S 

Will  National  Revenue  BCito  enable  Dominion  industries  as  ai 

Short  of  Requirements  But  i  '7;' 

^  I  penod  and  to  enable  a  larger  eait.r> 

Tariff  Reduction  Will  Deplete  I  to  be  made  into  tiie  export  fUrld;  thej 

I>oniiloiion  !  attention  of  husincs.-^  men  in  all  in-, 

1  opui.tuon.  ia  ...llr/l  in  the  condition.^. ! 


('axiadians  Have  the  Raw  Ma-  ^ 
tei-ials  at  Their  Back,  and  in  i 
Front  of  Them,  TTieir  Ownj 
Kmpire — Is  Optimistic  of 
Dominion’s  F’uture. 


PnniiUilinn  I  attention  of  husincs.-^  men  in  all  in-,  P'iifiiw> 

1  opul.tiion.  Idiistries  ia  called  to  the  conditions. |  Dominions  Future. 

-  lit  is  thought  advisable  to  spread  the  |  - - 

"Where  will  the  re.venue  come  credits  over  unused  factory  capacity  _  i 

from?"  is  the  pertinent  question  ask-  confining  the  benefits  to  a.  That  ^ 

,  ,  ^  .  few  lines,  aiul  thus  prevent  unem-  to  become  one  of  the  world -fl.irreatestf 

c  y  le  anar  lan  .  anu  cturers  pj^^yment  where  po.s.sible.  Present  and  exT>ortlng  powers,  is^ 

.Association  in  a  circular  letter.  offer  golden  opportunities  '  ^  g,' 

pointing  out  the  enormous  deficits  of  entering  the  permanent  export  ^  »  I 

which  Canada  must  meet  during  markets  which  may  not  again  recur,  j  Amery,  Urtner-Secnctary  or  State  lor 
the  coming  year.  To  pay  its  bills  and  the  Commission  impresses  on 'the  Colonies,  In  Iy>ndon. 


I  ploy  men  t  where  po.s.dble.  Present  and  exporting  powers,  is^ 

.(  onditions  offer  golden  opportunities  ppjpjpn  pf  the  Hon.  U.  C.  M.  a 
of  entering  the  permanent  export  **  ^  »  .  c-. 


the  coming  year.  To  pay  its  bills  and  the  Cximmission  improsses  on. 
this  year,  the  Covcrimiont  will  re-  tiades  which  may  never  have  export- i 
(liiiro  5i:i7,67fi,071.  Ttir  country  will  ed  before  the  ."Iriliing  advantagfs  of’ 


raise  liy  laxaiion  I?".!! ,785, Ttiu  and  !  gnnip  endeavour. 


,89:1,581  will  have  to  he  iiorrowed:  Woollen  and  garment  -  making  m iHtary  history  than  the  way  in 
and  added  to  the  national  debt.  fimis,  it  is  learned,  are  now  plan-!vrhlch  Canada  started  with  a  mere' 

Cast  year  the  Uomiuion  Govern-  nlng  to  take  orders  which  may  inter-  officers  and  men  created’ 

nient's  revrnue  was  .1260,000,000,  fere  with  the  domestic  orders  expect-  neucieus  or  or.i  ers  ana  men,  creat^ 
made  up  as  follows:  rd  in  a  few  months  though  in  stome  a  corps  wrhlch  as  an  Instrument  ofi 

Ciisloius  t.nriff . .$1 16,577,066  j  cases  garment  factories  are  only  run-  scientific  warfare  wa.s  unsurpassed '  j 

Spe<  iai  war  lanfi  ,  , ,  , ,  45,018,662  *  ning  2;,  pi*j’  cent,  of  capa.c.it.v.  The  any  army'  in  the  field.  Hardly, 

—  -  average  running  capacity  of  ail  in-  ‘  '  _  , 

Total  . $161,595,628 '  diistries  in  Canada  at  present  is  pro-  remarkab.e  has  been  .anarla  s 

Cess  drawbacks  on  ex-  ;  hably  70  to  75  per  cent.  Trades  al-  efforts  in  the  production  of  war  ma-j 

IKM-ts .  17,422,999 '  ready  organized  info  groups  are  lej.iai.  i 

- !  manufact'nrers  of  paint  and  varnish,  ,  .  .  _ v.  — 

.\et  total . $144.172,629 1  agricultural  implements,  hardware,  significant,  ..€  .  i 

Inland  rcvciiiio  lexcisei  raised,  boots  and  simes,  woollens  and  cloth-  Canada,  far  from  relaxing  her  effort  , 
•$26,769,477;  special  War  Revenue  ing.  with  the  termination  of  hostilitir.s.  Is; 

Moc.'  actively  preparing  for  future  rievel-! 

other  sotirces,  $66.684,3;hl.  '  Ibig  lumber  order  [opments.  ; 

IN  VIEW  FOR  B.C  Opn.,rtnnl«... 

After  the  Government  has  borrow-  *  ".lust  look  at  the  map,  says  Mr.^ 

cl  ( ighty-fivt-  inillion.s  lliere  will  .still  - -  Amery,  ".Nova  Scotia  .lutting  out  into' 

he  a  shortage  of  .$:»2.n(i0,ni)0,  exclii-  Our  Vancouver  correspondent  fho  Atlantic,  and  British  Columbia  I 

sivc  of  additional  .sums  required  in  wires:— "Prospects  arc  held  out  by  overhanging  into  the  Pacific,  form, 

the  supplementary  estimates.  the  Fiirber  l.umher  Co.  that  orders  incomparable  foci  for  the  world's  in-; 

The  C.  M.  A.  circular  continues;  ^.j]]  jjp  pl.sced  in  British  Coluinbia  duetry  and  commerce,  from  theview-J 
".At  the  very  moment  when  Can-  .30,000,000  feet  of  liimher  for  ex-  point  of  future  economic  strategy, 
ada  is  struggling  with  this  problem  to  the  British  luarket.s.  The  Canadians  have  at  their  back  the 

the  Westtrn  tlrain  Growers'  I'ome  f'lirlier  l.umher  Company  is  raw  materials  and  the  market  of  half 

forward  with  insistent  demands  for:  p..  percy  .M.  f’urbcr.  prosi-  a  continent,  and  in  front  their  own 

An  immediate  and  siTostantial  all-  Mexican  Oil  Fields  Co.  of  empire,  whence  to  draw  tropical  raw 

round  reduction  of  the  customs  tar-  ^  York,  anl  John  Arhuthnot,  fin-  materials  and  find  an  outlet  for  their; 

Ilf:  free  trade^^wlth  Great  Britain  m-  ,  ^nown  In  British  Coium-  surplus  manufactures.'’ 

side  five  years;  reciprocity  now,  and  ,  ,  a-,,,,,.,,  .v,!-,!,-  .wo.  r>nr,os:„r,a 

free  trade  later  with  the  United  The  company  expects  to  carry,  -Mr.  Amery  think.,  that  Canadians 

.'States  ’  Lnitctl  operations  on  a  world-wide  scale,  have  begun  to  realize  the  potentiali-! 

‘  ‘‘Th^.se  demands  are  apparently  It  is  hoped  that  further  business  of  ties  of  the  We.st  Indies,  hut  the  West; 
made  in  the  hope  and  belief  that  if  similar  character  will  be  forthcom-  African  colonies,  with  an  mdustnoiis, 
they  are  granted,  those  making  th’em  ing."  ,  and  intelligent  populatmn  mime  than 

will  be  relieved  of  a  large  part  of - -  i twice  as  large  ac  Canadas,  offer  itO' 

what  they  call  the  "Burden  of  Taxa-  vetf  li’Vr'T  TTdfY'U’  WTCHTd  TTi  possibilities  as  regards  tropi-, 

tion”  which  the  tariff  imooses  unon  I.Unl  V  Ih  KlUn  in  ILP )  materials.  Just  across  thc| 

them.  That  expectation  can  only  EXPLORE  PETROLEUM.  -water  from  Halifax.  Then,  again,! 

be  realized  if  the  revenue  raised  by  - -  '  Gie  East  African  Colonies,  the  sister 

means  of  the  tariff  le  substantially  Our  Victoria  correspondent  wires:  dominions,  India  and  .Mesopotamia, 
reduced.  They  may  argue  that  un-  ‘"The  Darcy  Exploration  Company,  offer  a  practically  unlimited  field  of, 
der  a  lower  tariff  the  volume  of  which  is  understsod  to  be  controlled  enterprise.  .And  from  what  he  has 
goifl.s  imported  will  increa.se,  and  |,y  the  British  Government,  has  ap-  s’een  of  the  work  of  the  Canadian! 
conscHiuently  there  will  he  no  dr-  piip(j  to  the  Provincial  Government  ‘  Trade  Mission  in  i.ondon.  it  w  as  not^ 
crease  in  the  revenne.  But  mark  this  for  exclusive  rights  to  explore  for !  going  to  let  many  opportunities  he 
-they  want  the  duty  removed  en-  petroleum  in  the  area  of  the  Peace  |  missed,  even  if  Canadians  themselves' 
tirely  from  Implements,  lumber,  ce-  Rh-er  Country  in  B.  C.,  sixty  miles  do  not  realize  the  existence  of  such! 
inent,  oil  and  other  articles  of  which  square,  and  the  B.  C.  Government  is  a  field.  I 

they  are  large  consumers.  If  the  re- 'onsi-dering  the  application.  .  ,,  .  ,  , 

venue  is  to  he  maintained  under  such  “The  Darcy  Company  is  the  con-  Meniiing  of  Ininenal  Trade.  , 
a  rearrangement  of  the  tariff  sched-  thrnugh  which  the  British  Gov-  in  connection  with  the  Canadian 

ules,  other  ^'^saos  of  Hie  people  purchased  the  Persian  Oil  Trade  Commission  in  England.  Mr.j 

must  pay  what  the  Grain  Growers  pieifjs.  and  the  new  move  is  claimed  Amery  emphasized  the  importance] 
“TW  '’f  ^he  programme  to  de-  of  such  bodies  representing  the  trade' 

Hm  do  the  Tram  Growers  pro-  ypi^p  resources  of  the  Em- 1  interests  of  the  Dominions  from  thei 

pose  to  provide  for  the  shortage  this  luc  iTuiiimiinis  uom  lue, 

year  and  also  to  replace  the  further  ^  ' _ viewpoint  of  developing^  Imperial 

loss  of  revtnue  which  will  be  Inevlt-  trade.  Imperial  trade,  he  says, 

aiile  if  their  demands  arc  granted?  DKVIJ.Or.MFXT  AT  A'ANTOITFR.  "does  not  mean  simply  the  trade  of 


ver  nave  expori-.  According  to  his  view  there  have 
^advantages  of’,  ,  • 

I  lieen  few  things  more  amazing  in 

arment  -  making' riHtary  history  than  the  way  in 


hy  any  army  in  the  fiel.l.  Hardlyi 
less  remarkable  has  been  Canada's  j 
1  efforts  in  the  production  of  war  ma-j 


“It  Is  significant,”  he  says,  "thal| 


with  the  termination  of  hostilities.  Is; 
actively  preparing  for  future  rievel-! 
opments.  ; 

Caiiadn’s  Opporhinlties, 

"Just  look  at  the  map."  says  Mr. 
Amery,  ".Nova  Scotia  .hitting  out  into' 


ada  is  struggling  with  this  problem 
the  Western  Grain  Growers'  I'ome 
forward  with  insistent  demands  for: 
An  immediate  and  siTostantial  all¬ 
round  reduction  of  the  customs  tar¬ 
iff;  free  trade  with  Great  Britain  in¬ 
side  five  years;  reciprocity  now,  and 
free  trade  later,  with  the  United 
States. 

I  “These  demands  are  apparently 


will  be  relieved  of  a  large  part  of 
what  they  call  the  "Burden  of  Taxa¬ 
tion”  which  the  tariff  imposes  upon 
them.  That  expectation  can  only 
I  be  realized  if  the  revenue  raised  by 
means  of  the  tariff  le  substantially 
I  reduced.  They  may  argue  that  un- 


Henning  of  Tninerinl  Trade. 


will  escape. 

"How  do  the  Grain  Growers  pro- 
jiose  to  provide  for  the  shortage  this 


jiose  to  provide  tor  tno  snortage  tnis  pj,.p  •. 
yp.ar  and  also  to  replace  the  further  * 
loss  of  revtnue  which  will  be  Inevlt- 
aiic  if  their  demands  are  granted?  DKVI 
"They  ask  the  Dominion  Govern- 
ment  to  impose  the  following  faxes:  . 


The  Citv  of  Vancouver  is  confront- 


A  direct  tax  on  unimproved  land  I  ^eSdlLT^'f^'r^ven’i^r^morel^^^ 


I  the  United  Kingdom  with  other  parts, 
of  the  Empire,  but  the  trade  of  every 


value.s  and  natural  resources,  in-  that  provided  hy  tlm  present 

crea.sed  inheritance  taxes  and  in-  The  discussion  indicates  a 

croasofl  taxation  on  ('orporalioiis.  1  i  •  i  -  _ _ _  _ _ _ 


-  a  system  of  mutual  help  and  sup-j 
port  throii,:ihoiit  the  British  Common- 


creased  taxation  on  cornoralions.  1  between  an  income  tax  and  '<’alth.  a  network  of  innumerable  in- 1 

Dill  Lose  I’opulation.  L  business  and  occupancy  tax.  At  the  |<’''‘acing  bond.s.  m  which  Canada  has, 

"As  to  taxing  unearned  increment '  same  time,  Vancouver  has  received  Just  a.s  much  right  to  regard  herself 
as  such,  we  offer  no  objection,  but 'the  assurance  from  the  Minister  of  centre  as  has  England.” 

it  must  be  remembered  that  vacant '  Marine  at  Ottawa  that  the  sum  of  There  are  sHlI  too  many  people, 
land  now  pays  taxes  to  the  .Munici- j  $.5,000,000  will  be  voted  this  session  "-I  in  tb:'  United  Kingdom  alone, 
p-ilitios  and.  in  some  provinces,  addi- I  for  an  e.xtensive  plan  of  improvement  w'hose  conception  of  Imperial  unity, 
tional  taxes  to  the  Provincial  Gov-  and  of  Vancouver  harbour.  The  plan  is  the  drawing  of  the  Dominions' 
ernment.  Income  taxes  are  now  paid  of  harbour  development  will  be  the  closer  to  the  Mother  Country.  But 
'•y  individuals  to  the  Municipalities !  same  as  that  adopted  at  Montreal.  to  my  mind  Imperial  unity  is  just  as 
and  also  to  the  Dominion  Govern-  much  a  question  of  drawing  the  Mo¬ 
ment.  Inheritance  taxes  are  now  - -  ther  Country  clcser  to  the  Dominions,! 

nnnosed  by  all  the  Provinces,  rang- ,  taxation  advocated  by  the  and  drawing  each  Dominion  closer  to, 

ingin  Ontario,  for  example,  from  one  |  Gr.owers,  but  still  finds  it  ne-  every  other,  as  of  drawing  the  Do-, 

to  twenty  per  cent.  Corporations  are ,  ,.fggj^,.y  maintain  its  customs  tar-  minions  severally  close  to  the  United! 
now  taxed  as  persons  by  Municipal  jg  about  equal  to  our  own.  Kingdom. 

Governments,  Provincial  Govern-,  ..jj  Gvain  Growers  are  to  es-  r™.,!  •  r~  t  . 

ments  and  the  Dominion  Govern- 1  taxation,  including  I-nipire  is  Canada’s  Field, 

nient,  and  also  pay  special  taxes  to  j-rcat  increase  cause.H  by  the  war.  "AVe  have  got  to  decentralize  our 
every  Province  for  the  privilege  '’fj^bat  will  happen  to  the  people  who |  conception  of  the  Empire,  and  real-! 
’'••Dl)es°*  anvonT'^hclievp  that  the'"'"'  business  1  ize  that  each  member  of  the  Com-, 

fon^s  of  taxation  advocated  by  the  having  to  pay  not  only  their |  momvealth  is  equaH 

Grain  Growers  can  be  increased  suf-  the  Gram!  other,  and.  from  Us  own  viewpoint, 

ficientlv  this  year  to  obtain  the  re-  Growers?  Will  they  try  to  grow |  the  centre  of  the  whole.  The  Em- 

venue  which  would  be  lost  by  tariff  is  more  likely  that  they  plre  exists  for  Canada,  and  belongs 

rorlnction,  and  also  to  meet  the  hTi?:G  T  nited  States  to  get  to  Canada,  just  as  much  as  it  exist? 

deficit  without  crippling  industry,  "ork,  as  other  Canadians  went  fifty ,  for  F7nglan  l  or  hclcigs  to  England, 
stiflirtg  business  and  throwing  thou-  years  ago,  and  leave  a  population,,  "It  is  Canada'.s  field  of  endeavour 
.sands  of  workers  out  of  employ-  chiefly  farmers,  ever  growing  small-|  and  opportuntiy  ju.st  as  much  as 
■  ments?  er,  to  bear  all  the  taxes  ever  growingl  England’.s :  and  for  Canada,  just  as 

'  "The  United  States  has  all  the  greater.”  much  a.s  for  England.”  ’  ' 


CANADA’S  FOREIGN  TRADE  PROFIT  FOR 

3  YEARS  AGGREGATED  $1,250,000,000 


BOOT  TBADE  CONDITIO.VS. 

FWlowtng  a  meeting  which  had 
been  convened  by  the  Canadian  Trade 
Commission,  for  discussing  the  pos¬ 
sibilities  /of  export  trade  by  the  bool  i 
and  shoe  manufacturer's  of  Canada, ' 
at  which  exception  was  taken  to  cri-j 
ticism  of  prices  and  method.s  in  the ' 
hoot  trade  in  Canada  in  the  "Farm¬ 
ers'  Platform.”  a  resolution  v.a.i 
adopted  by  the  executive  to  exu  nd 
an  invitation  to  a  committee  of  the' 
esanadian  Council  of  Agriculture  to 
investigate  condition.®  in  any  of  Hie 
Canadian  shoe  plant.s.  Mimhers  also 
pkvdged  themselves  to  give  evi  ry  a®- 
•latanretothat  coii’rr.ifiee  in  th<ir  n- 
vasUgatioR^  as  ’hey  expressi  d  the 
rtiulrf  to  ha’se  the  facts  in  th. 

|3«A»  aoAo  ^r>d«ly-  kno'wn. 


BITLDFSG  TBADLS. 


Canada'.s  total  foreign  trade  for  capital  expenditure  on  account  of  the  tx-ing  $9,700,0(>o  Ick^  iIkui  i„  .\ia,  ch 
the  fiscal  year  ended  March  31,  1919,  1918. 


Employment  in  the  building  trades,  amounted  to  $2,176,378,717,  contrast-  be  appreclatcdthat  On  the  whole,  the.se  'aten.  offici.-il 

.  ,  .  ,  ,  ,  J  this  Is  a  r<-markahle  achievement.  .statlstlrs  are  dKtlnetlv  o.-oTiilHine 

as  indicated  by  the  value  of  buildin.g  ed  with  $2,o48.691.639  for  the  preced-^  ,j,dIrafiT)g  the  current  tendemA-  We  are  stiii  c,n  the  right  -.Ide  „f  o,^, 
pprmit.s  isfuied  in  35  <  ities  of  Can-  ing  fiseal  year.  1  of  our  foreign ’radi  po.sition,  the  offi-  foreign  tr.ade  aef  ount.  and  tliougii 

ada,  showed  an  increase  during  Exports  aggregated  a  valuation  of ;  Pial  figure.®  for  .March  arc  Interest-  the  summer  months  ma  v  In' lltie  u, 

.March  as  compand  with  the  precMl-  $1,207,613,806.  /i  1?^', '*l’i‘'‘-’lsb  <  xport  huMi.es-.,  w.  r„a-. 

41.  a  .  t  »  1.  V  •.  1  ,  a  a  J  /  i  ?  1 , 1  o2 .3  €1 .  atralTiftt  Impor^H  of  Ifl.-  rorif!/l<tLtlv  for  r  nh;*rTi 

mg  month,  the  total  value  irf  huhdmg;^^  Imports  totalled  $Jl6.«3i432.  leaving  a  balance  !n  ^an-  In  sMp.mer,t«  .nhnaid  in  'he^-a,  D  •!  !' 

permits  rising  from  $1,803,462  in  Fwh-  '  These  fUturt-s  show  that  Canada!  aria's  favouT  of  $19,402,752,  a  mb-  tun.n  The  several  tn.Te  r.  pi.’.ti 

rtjary  to  $3,014,305  m  .viarc'n.  an  in-  er.Joyfd  a  favo’jrable  foreign  trade |  star.* ia!  lEnproverri' n*  over  the  re-  tatlves  now  in  Euro[,«-  »•  n-  't. 

erease  of  $1 .1  r,".:'"?,  o  61  v  p.' .  All  halanee  fo-  the  past  fi.scal  year,  of . '■'f*'''  Mar'h.  U'lt.  wh'.i-h  trn-j'lr.e  l.<  a  '■•.m  '.n 

Hieprovihees  exrept  .\ew  Brunswic'g.  1291.170,374,  conuaauyl  wiih^a  '  Hire'ln  "  mpo^s'’  «  Imlh^ah  m'' '  d^rV.p 

ManitolAa  and  Saskatch»wan  ripr)r*id  ourable  halanee  of  $623/47, '415,  !n|rn-ase  ;n  »ipor'»  He  :s’*f'  s' •  :si  r  an  r»r<Li-  fr.r  -  ,  Ma- 
gains  in  comparison  wiih  ’he  prfc«;<i-  1918.  and  $333v880,197  In  1917.  , 

ing  morjth  As  <  ompared  w'.rh  ’h'  Frrr  the  three  yi-a.rw  end'd  Ma'seh  Tb.  •»•  .«  fO..  -c  . . .  ,  .  ..  i.,,, 

coi resjiondirig  r.jonth  in  191*.  H.i  re  31.  1919,  tJanada's  favoura’.ie  trade  1  ewe—!  •g.,-.  ■>;  *  ‘  ■* 

wa>  an  in' ri  ase  of  o  p  e  .  th<- val'je  az-oounG-d  to  th<  'norrr,o;»| 

for  March.  19!v  t-e  ng  $2.1  iV  3'H  'rea’  of  |!.lM8,»'*8.r,lC.  wl'T-h  r»p'"- '  r.t; i  t  »  >  ><  -■  .  i  ,  ’  .. 
New  Bruiit-w.'-K  f.iac.'o*>a  ar.d  .v^ae  ~»r"s  ;  H.a'  m";<  h  jif' «  •  » r.  o  .r  >  ■  .i:  .  m  i..  ;i  >.  , 

'Ka'chewto  »'so  -KOrded  C  fo!r.*r.  ’jade  .sr  d  's  ,  i ;  1 1  *«.*  , 

th.a  cgjtaparugin.  espjrairni  »r»  ’.he  ent.rs  kAcg'««*a> -.vv*  ■:«'»*  t.n  i:  <■;<  i.i  <ea , 


THE  WABASSO  COTTON 

Company,  Limited 

Three  Rivers,  P.Q. 

Manufacturers  of  fine  Cotton  piece  Goods 
bleached,  also  Spinners’  of  fine  counts  of 
Yarns. 


Trains  -  Hotels  -  Telegraphs 

At  your  service  from  Atlantic  to  Pacific 

Business  men  use  the  Canadian  Pacific  where  possible, 
because  there  is  no  higher  standard  of  service.  For 
travel,  for  freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


TetraHit  Shac  MaaRfacturiRg 

Co..  Umlteil 


Canadas  largest  producers  of 
Boots  and  Shoes  and  exporters 


Paris 


Montreal  Toronto 


Steel  !iLd  Iron  Products 

Of  Every  Description 

BOLTS,  NUTS,  SCREWS, 
FORGINGS,  BARS,  Etc. 

THE 

Steel  Company  of  Canada,  Limited 


HAMILTON 


MONTREAL 


HYDRO-ELECTRIC  POWER 


Man  uf 
of  the 
from  th 
Cheap  c 
in  all  tot. 

power:’ 


ers  should  avail  themselves 
V  advantages  to  be  derived 
of  electric  power, 
liable  power  is  obtainable 
rved  with  ••SHAWINIGAN 


The  Shawinigan  Water  &  Power  Co. 

Power  Building,  -  -  MONTREAL 


ARE  YOU  A  STOCKHOLDER? 

ENQUIRY  COUPON 
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THE  FEVAIVCIAL  TIMES,  MONTREAL,  SATTKHAY,  MAT  3,  1919 


Twenty  Millions  of  May  1st  Interest  Payments  Await  Reinvestment 


We  offer  and  recommend 

Victory  Loan  Sy2%  1923 
“  “  5y2%  1933 

Dominion  War  Loan  5%  1937 
Laurentide  Power  1946 

We  specialize  in  Go\  ernment,  Provincial  and  Muni¬ 
cipal  Bonds.  Correspondence  Invited. 

Mackenzie  C&j  Kingman 

212  Lake  of  the  Woods  Bldg 
10  ST.  JOHN  STREET  -  MONTREAL 


you  cash 
your  interest  Cou¬ 
pons,  buy  War-Savings 
Stamps  with  the  money 
and  make  your  interest 
earn  interest.  W-S.  S. 
costs  $4.02  during  March. 


PREF.  STOCKS 
ATTRACTIVE 
INVESTMENTS 


Over  $40,000,000  Will 
Be  Distributed  on  Interest 
Account  Within  Few  Weeks 


The  larsely  Increased  clientele  of'senerally  understood  throUKhout  the  ‘ 
stocks  and  bond  holders  throughout  country  since  the  floating  of  the  va-, 
'the  countr>-.  are  this  week  receiving  i 

an  amount  of  money  in  Interest  and  lar^g  nirmber  of  people  will  whet 


NATIONAL  WAR-SAVINGS  COMMITTEE  -  OTTAWA 


Caniplipll  Sweeny,  Vancouver. 

H.  W.  Wood,  Calgary 

Hon.  Geo.  A.  Bell.  Regina 

J.  B.  .Monk.  Winnipeg 

«ieo.  >1.  Rrld.  London 

W.  R.  George,  Toronto 

Sir  lieorge  Burn,  Ottawa 

Ur.  J.  U.  Futuain,  Ottawa 


Sir  Herbert  B.  Ajnr*,  Chairma  n 

W.  M.  BIrk*.  Montreal 
Rene  T.  l.eelere,  Montreal 
H(»n.  Cyrllle  Delage,  Quebec 
Sir  ,1,  liougliiH  H.-izen.  St.  John 
y\.  A.  Blnek.  Halifei 
Hon.  Murdovk  McKinnon. 

Charlottetow  n. 

Tom  .Moore.  Ottawa  M 


FOR  SALE 

pb  Goodwins  pfd.  I 

SSnofi  .-Vhbc.riio-  Corporation  o'.r  j 
bonds.  ^  I 

$5000  Weeuni  Canada  Flour  1?51 1 
0'‘e  bonds.  j 

SSbbO  Laurentide  Power  5''>  bonds. ^ 
$5000  Canada  Steamships,  Ltd.,  5'et 
bonds. 

100  Howard  Smith  Paper  pfd. 

$5noo  .Montreal  Tramways  1041  5''r  j 
bonds.  j 

100  Spanish  River  1914  preferred.' 
ino  yiontrcal  Tram  &  Power  com- 1 
mon.  ' 

TOO  Dominion  Glass  preferred. 

05  Dominion  Hridgc.  j 

r,o  Can.  Foundries  &  Forgings. 
S2000  Maritime  Coal  fi'e  bonds.  j 
$3000  Lyall  Cons  0'"r  bond.-. 

25  Home  Dank. 

$75011  Sao  Paulo  Tramway  bO'e  bonds.  | 


BIG  HEADWAY 
MADE  BY  OUR 
FRENCH BANKS 


Good  Safe  Channel  For  Re-In¬ 
vestment  of  May  Ditidend  i 

ana  inieivKi  tavmenis'  ;  dividend  pa.vments  unprecedented  in 'their  appetite  for  additional  success. 
Many  Industrial  Pl'Cterreds  history  of  the  Dominion.  Their  opportunities  are  many.  With  ; 

Arc  Thoroughly  Seasoned  I  The  most  important  item  in  this  ^^ond  investments  offerine  such  at-j 
I  nf  I'ninio,.  J  ,  tractive  yields,  and  With  securities  on 

0\ei  Ivong  ^eais  of  I  ninter-  resard,  is  the  interest,  which  is  be-  ,he  various  Canadian  exchanges  giv- i 

rupted  Dixidend  Payments.  ing  distributed  to  holders  throughout  I  ing  a  very  large  return  on  the  in- ' 

_  Canada  of  the  last  Victory  Ixian.  vestment  with,  in  the  great  majority  | 

.  .1  The  amount  officially  announced,®^  cases,  a  subsUntial  mar^n  ofj 

Canadian  industrial  preferred  .  u  safety,  it  will  not  he  surprising  if, 

stocks  offer  anractivc  possibilities  •  ^  ,  '  *'’'the  great  bulk  of  this  money  finds! 

for  the  re-investment  of  May  interest  allotted  w-as  $660,000,000.  whieh  its  way  back  into  the  gilt-edged  bond  , 
and  dividend  pa.vmejits.  With  few  at  the  r.ate  of  5*4  p.c.  would  mean  a  and  stock  issues  of  the  country.  ■ 
exceptions  these  standard  prcfciTcrl  yearly  distribution  in  interest  of ,  Ijiterest  From  Savings  Deposits  ' 
-stocks  have  maintained  a  remarkable  $363,000,000.  As  the  payment  dur-  *  nf  thic' 

continuity  of  quarterly  or  half-yearly:  ^  ,,  ,  ,  thetniMi  ^^ere  is  exery  indication  of  thi-  : 

dividend  payment®  during  cood  and  the.  total  „-ave  of  investment  gaming  moraen-! 

bad  times  for  the 'past  two  or  three  rii^^tribution  will  he  $18.1,50.000.  turn  from  other  sources.  For  m-i 

decades.  Pome  of  the  more  .®ea.®on-'  i"  th'-'*  connection  it  is  interesting  stance,  the  interest  on  savings  de-. 

ed  preferred  sto<  ks  may  be  said  to  to  note  that  Uie  laler  loans  issued  by  rrso^he^Sv-Xhl^fo^  mvestSt  pur-  j 
lank  with  the  highest  irade  of  mdus-  the  Dominion  Government  found  poses.  To  what  extent  this  interest | 
ir.al  'onrl?.  in  >o  far  ai-'  seourit>  of  their  T\  ay.  to  an  iinuFual  ^^xtent.  into' has  increased  may  be  gathered  from' 
mvestmoin,  permanency  of  dividends.  the  eiliren®  generally  ' ‘he  fact  that  In  March.  1919.1 

I  equities  of  cash  and  property  are  •  i  savings  depositi<  throughout  the! 

conceniod.  and  many  smaller  subscribers,  thus  i  $1.037.8.51.-! 

The  table  which  i«  appended  shows  giving  to  such  holders  an  initial  ex-,76t;,  compared  with  $653,679,-' 
the  move  actit  e  preferred  stocks  on  perience  in  the  value  of  Government '  223  in  .March.  1914.  Thus  while] 
the  .Moniieai  mainei.  together  '' 'lb  and  other  bonds  as  an  outlet  for  their  1  interest  distributed  on  sav1ngs| 
the  prevailing  quotations,  .iividenri  ravines.  'deposits  in  1914  amounted  to  $19. -[ 

rate  and  investment  yield.  It  will,'  1610.376.  for  the  current  year,  on  thej 

lie  noted  that  the  average  yield  is  Inferesf  on  Other  Bonds.  basis  of  the  March  figures,  it  | 

high,  iniicb  higher,  in  fad.  than  is|  In  addition  to  the  interest  pavahle  I  amounts  to  $35,135,552  or  an  in-j 
wal  l-anted  by  the  margin  of  safety' on  the  Vidory  Bonds  dividends  ared'i'easj?  over  the  year  1914  of  $15.- 
hehind  inan\  of  the  dividends.  In.  due  this  month  on  a  large  number  of  |  >^-5.1 . 6.  .^s  a  matter  ot  fac*  the  I 

The  case  of  tho.®e  stocks  not  now  Canadian  companie.®,  as  well  as  in  ‘f'sb'irsenmnts  for  the  half  year  en^d- 
paying  dividends,  there  is  interest  in  companies  in  which  Canadians  are  30th,  will  amount  to  fli,- 

piospcdive  appreciation  of  market  la'‘-c  shareholders.  While  the  in.|o67.767. 

V  aluf  s  Mile  to  antic: pater!  renewals  of  'cre®t  on  Innds  and  deb<  ntiires  of  I  Foreign  Trade  Retiimv  Promising, 
the  rlividend  payments,  though  in  the  l<ir.ge  corporation.®  in  which  Can- 
meant  ime' t  be  dividend  yield  is  merr-.  ‘"'biatis  are  eoncfrned  will  reach  a 
l.v  of  an  -nr  ( iimula'ive  ’ characirr  tri  '  substantial  total,  possibly  in  the 
h'  paid  latei  as  <  irrumsiancc.®  per-  neighborhood  of  $8,000,000  to  $in.. 
m;t.  000.000.  vvhich  with  the  $lS.orio,ooo 

^  '  l  eceived  from  Victory  Ixian  interest, 

fi'-.  re'-u  in\psf  '  Canadians  a  total  o*' from 

ruff  >'ipM  '  $2*1. *^*'0,000  to  $2^.ft0n.or'0  foi'  rliFtri- 
biition  in  Canada,  the  eari.v  part  of 
SI  j-  fii :  thi®  month. 

7  Si  i  e.vi  Growth  of  Investmenl  Idea. 


Ah'i  ibi  Pulp  A-  Pap^” 
•Arrips'Hol'Jrn 
.•\t  lant  ip  .'-upar 
.Aj-b^ftop  I  orp  .  . 

<  'ar  Koundr; 

<  ’anada  (.Vnirpt 
Canadian  <  ottemp 
StfiamphipF 

1  >om.  (tla.'ii 

1  >om.  Iron  &  Stpipl 
Hiilrrppt-f.'nllipr? 
l.<oponiot  ivrs 
l>om.  Text  i!p 
Lakr  of  Woods  Mill 


Another  indication  of  the  surplus 
wealth  of  the  country,  a  great  part 
of  which  is  likely  to  find  its  way  in¬ 
to  good  securities,  is  that  connected 
with  our  foreign  trade.  This  fvade 
for  the  year  ending  March  31st.  1919. 
rqtialleri  $2,176,378,717  compared  with 
$1,073,766,098.  with  the  promise  for 
the  current  year,  and  especially  the 


present  summer  being  extremely  en- 
louraging  for  as  good  if  not  better 
D'ith  the  idea  of  investment  m^n'  results. 


Savingfs  Deposits  At  the  Bejiin- 
ning  of  the  Year  in  the 
French  Canadian  Chartered 
Banks  Show  Increases  of 
From  Over  2S  f*.C.  to  ll.v  P. 

C.  Compared  With  1914 — 

Ordinaiv  Deposits  Shoiv 
Gains  From  47  P.C.  to  14-")  u ,1';^' 

P.C.  During  Same  Period 


tors 
Nat.  RrP'X'erK'* 

<  VjU  Mills 
Ont.  StPel  Proourt 
Pa<‘itu-  Burt 
r#»r;man.«  Ltd 
Hiordon  Pulp 
Kussf-ll  Moti 


SicpI  of  ('? 


TruaxJiMginsCe. 

LEWIS  BUILDING*^*^/Aain3618-361ti 
MONTREAL 
(Formerly  Imperial  Securities  Co.) 


BEAUSOLEIL 

LIMITED 


C  a  n  adian 
Investm?nt 
Securities 


112  St.  James  Street 

MONTREAL 


One  of  the  prominent  fc.itiires  in 
connection  with  the  large  amoun’  or 
money  available  for  business,  invesl- 
mems.  and  other  purposes  on  tlie 
Canadian  market  at  the  presrn'  iimc.i 
i;  tha'  the  Krench-Canadian  i'anks. 
ha-c  furnished  an  important  pori.cn 
f  thf-  aggregate  total  and  still  Lave 
.-urp'ur  funds  available  for  Miai  pur- 
lio.-e. 

riu  -^reail.v  improved  position  of 
'iu  .'-'  banks  i.®  due  to  the  unprece- 
.kiCiu  |u-osperiiy  in  the  ri'ovince. 


ada  T 

Si.  LawrPDcD  Flour  .  7 

'T  onko  Bro«  7 

TuckPtt  Tffharro  7 

\\  i-od**  Mfp  7 

■'hividendp  not  nowboin?  paid,  but  • 

GREAT  EQUITY  OF 
STEEL  OF  CANADA 

I  xees®  Ciirrenf  Vs®pts  CoiiM  Uipe 
fliil  litinds  ami  I’rei'-erreil.  Leav¬ 
ing  Only  (  <iintn"ii  .s(«ek 
Agninsl  rro|M'rtj, 

The  appfiintmrn'  of  Ro®.-  H.  Mr- 


Leading  Bond  Houses  of 
!i  I  Canada  are  Offering  Issues  I 
?  u  ‘  Attractive  to  Re-investment ' 

S  ‘jl  I  «* 

7  (Ifl  .  I 

Vi  7.7  '  I 

r  It'll  Owing  to  the  large  amounl  of  rein-' ferings  of  the  bond  houses  can  hej 
1)  -ji  I'cstinrif  that  is  occunung  in  Canada  studied  wtih  a  great  deal  of  interest  i 
7  SB  I  at  the  beginning  of  Ma.v  .  leading  during  this  reinvestment  period,  an'l  j 
(  anadian  hoii'l  houses  are  sending  to  on  this  aeconnt  The  Financial  Times] 
their  clients  speeial  circulars  con- litas  arranged  for  reviewing  copies 
jt.aining  list.®  of  offerings  that  to  a  of  these  circulars,  in  order  to  place 
'great  extent  will  meet  ti,..  problems ;  pariietilars  before  the  bond  buyers  of 
!  ftf  the  reinvestment  period.  The  of-  Canada.  ; 
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IV.  F.  Morgan  -Ucaii  Geo.  B.  BarrL 

WE  OFFER 

D  lialeii  Pulp  A  Paper  First 
Mitrlgagp  Bonds,  due  1st  Ma.v. 
1920,  to  yield 

Morgan-Dean,  Harris  &  Co. 

Iiivestiiicut  Bankers 

Bunk  of  Hamilton  Bldg.. 
11A.M1M<».N,  O.M. 


MOM'HI'AI  ITIWI  .V 
BliMVS 
'■■I'Ot  l\S 

H014.I1T  —  SOI  II  — 

rllr  for  Inr*;#* 

C|iiot4i(l4Mi 
i  ompllcol  l»,v 


.  ,;  ,i:a  ....l  i"  pul  asoie  in  these  received  the  eniii--  .®pprov.-i!  of  the 
ii.iitx  11'-  in.'i.ciiion.®.  as  a  result  of  ■’Strep.t."  not  oiC.v  in  acknowlcrig- 
0  Hit  Ii  .■a\:i’..:;  -  ilrpo-nits  show  a  phen-  ment  of  Mr.  .Me.M.Toirr's  abilitv  .ts  n 
oiiicnal  iiu  rea.®'.  a.s  fio  also  I  he  ordin-  ''.c-teel  man."  hut  a,®  giving  i\|nnirr-il 
I  ary  bu.®invs.=  ''ieposiis.  a  still  c!o,®er  a.=  .®o.-  iaiion  w'th  the 

The  growth  in  deposit.®  in  these  eomjiaiiy  with  headquarters  in  On- 
banks  has  not  been  confined  alone  to.iario. 

tlie  large  centres  of  indusir.v  in  the  .Mr.  .M'-.Master  returned  on  Thiirs- 
I^rovince.  such  as  .Montreal,  Quebec,  d.-’v  from  Hamilten,  wher  h-'  :u- 
Thrce  Rivers  and  other  cities,  but  is  “enrled  the  annual  meeting  He  re-  i 
conimoii  to  all  districts.  toils  a  vcr.v  satisl  ictory  comiunalion  | 

Owing  to  the  high  prices  ranging  alfairs  iicnaining  to  the  I'omitan.v.  , 
foi  ( oinmcriilies.  the  farmer  has  * 'brector.®  hav  ,>  ,®o  ron.®o!ii|atcil  ' 
been  able  to  add  to  his  bank  account  'be  company  s  finances  Tliai  the  fu- j 
very  material!.',  while  the  skilled,  as  O''''',  though  it  may  at  the  monii'ni  be 
well  as  the  tiuskillcd.  mechanics  hav  e  nnreriain  can  he  met  with  eqnanim- j 
been  abie  to  put  aside  unprecedenlcd  ,  .1 

amounts  above  their  living  e.xpenses.  "‘1  1- inancial  j 

rime.®  of  .\pril  19th.  the  ®urplii.v  a.®-  | 
SOLS  over  liabilitie.®  amounted  to  $12.- 
220.IHIII.  a.®  at  Dec.  01.  1918.  \  re-  I 

iv':rvv  of  the  current  po.®i'.!on  would  ! 

.  J  .  .  ,  ,  ,  .  probably  show  that  the  coinpanVp  i 

cord  distnbu, ton  c-f  wca III.  through-  „  in  su>ti  t 

out  the  Province,  and  the  French-  a,  I 

t  anadian  .-auen  following  his  well-  ,in,. Hiding  invc®.ment.®>  ] 

c-tahlishe.l  rcputrtiion  for  thrift,  has  over  .  urrent  liabilities  of  a  ®um  suf-  t 
made  the  most  of  the  npportunitv  .  fii  irnt  to  wipe  out  al!  hondci!  in'Iel't- 
I  his  tact  is  attested  by  the  unusual  rencss  and  the  entire  outst.aii.iing 
increase  in  the  .savings  deposits  in  preferred  .stock.  leaving  oti'y  the 
the  l-Vcnch  banks  during  the  past  common  .®tock  of  .$n,5h0.''''h  against' 
five  vcai'.®.  'ilie  property. 

I'hc  Danqiic  Provincial,  for  in-  - 

stance,  slnvvcd  savings  deposits  in 


and  naturally  this  surplus  has  found 
it.®  way  into  tlie  hank.®. 

ruder  the  circumstances  it  is  not, 
surprising  that  there  has  been 


74.^*^FI  Briti«h  Columbia 
11.000  ('aljrar;'’ 

C  1.*'00  Calpary 
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THi:  » 


i.\  \MT  rm  **  r 
MMirrn 


\  at  frr  '*  ( 


.iBniiai'y  of  this  \rni-  of  $l-},821.1fi:». 
rnnipartHl  with  ?H.8SLS3I  in  iftil.  an 


in  MA>U  l  OK  SAHMA 
noM>s. 


i  ’alKar.'-  ...  . . . 

lO'i  raigary  . 

*  IS.OOo  ( 'algary  . 

•  2:L000  Calgary  School  I'listrict  . 

•  IH.Oon  (  alssr.v  School  IJistrirt  .  . 

»  2J,T50  1  algary  School  Pietrict  . 

*  J9.7,*ii)  Calgar;.  School  llitfrict  . 

*  2^^000  f 'alparv  School  District  ......  . 

Caiijary  S(  hcol  PiFtrict  . 

•  Li.oC'O  <  algary^Sj  hcol  Diatrict 
£  2.0A0  Tiominion  of  a  anada  tGuar,  C.N.Ry 

200  Dominion  of  Canada  Guar.  G.T.P.  Ry 
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Mos  t*  \  M  .  .  r  *  lx  I  s  N  t  ^  I 
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HIGH  YIKLD  BOND 
VAI.CK.S  l  ABI  KS 

<»nm  f* 


Prur  56.00 
fhr  4  tn-titf  f.il  }Ti;hlt%lt:tHi 
9  Pi«jt4iiu 


_ 

I  ti  o.DOO  Dominion  of  Canada  iiruar.  C.N.  Alberta  Ry 
.  .-It-  g-  1  J  -  1  *  Mtgc.  Peb,  Stock'i  Del  about  August 

...  i-  c- rv.-,  A  I  A  paiTial  list  of  tnr*  tondor.^  for  tno  i.ooo  Fort  Wiiiiam  .  . 

.  1' I  ase  o  ‘  ^ Pf- !  j;,-rnia  bond  issue  of  $11L9ti2,  se- I  bordon 

Od  in' Ut.™  .U  81  ofu"  Zr  '’bK.nnon  .ti  fo.,  is  ,  {  ^  ^ 

an  iii.je.ix  oi  .vl.mL.t,.  ov  ci  The  highes'  bid  scuivd  ,  ,  •  i.oeo  Momr.al  . 

j  DM  .01  ti.i  p.r.  llion'^y  foi-  tho  (Mtv  at  n'-o  p.c.,  ^  ,2''*'  ^Jontfrai 

!  I  be  Manque  d'Horhelnga  at  the  l>c-  .,p  known.  wore  as'  i  lloa  ^ 

-iiiiiing  OI  the  veai  .showed  sav  ings  •  w  i..  .McKinnon  Vi  Go.. 

dfpo.®:l.®_  ..f  ^$29,107,122.  . (impaled  i,i(  ..\.  K.  Ames  Co.,  loq.dfi; 

I  with  .$  t . ,  1 ..  I.i  ol ,  an  incrra.-e  of  $1 1  ji^d.i  Rond  C(irporat  ion.  P'.'.ti-; 

I  ;'.i2.72l.  or  ,v,  P ..  ordinary  de-  jj,.,.,,,  Nr>\on  v  Co  .  liV'1,5:  "  .\ 

I  no.®;is  .11  .$1".  I  sliowcd  an  in-  Mackrnr  co.  c  K.  C!.'ipp 

A  ('o  .  I"2.^d.  ^\  oo^I.  tDinriy  a-  iJo  . 


I  Township 


,  i-rc.L 
P  '■ 


)vrr  I  ;M  I 


.11*5. 


1 1.* 


iicpo*;it  *hc  ILiiniuo  \.t- 

i.f'ij.4  r  lot  .l.unaM  DM.'',  amounted 

Ml  i'  t  ccnp.irril  wirfi  .$1^,- 

.inin«r».i  o  .Gb.v2  t !  (y\ r- 

I  M  1  o:  »  1  p  ( »  ,n.t :  ^  p'' w;? y* 

;4:iw»unt*  d  to  .4*'  JT 


l.OOO  Port  Arthur  . 

•S.OOa  Port  .Arthtir  . . . 

C  JOB  Quebec  F'rovince . 

Itegina 

c  2.0OH  Sa-^kaithcwan  Guar.  G.T.P.  Rr.  Lin 
I'l.OOA  Saulf  Ste.  Marie 
'rorontiY  Hr.rl>oun* 

^T»0i)  'I'ortYnto 

IB. 000  Cniteti  Kingdom  of  (jt.  P  ^  I. 

L  h'**  \  :incoU5>’f 


IfU  83  1 

io?  in  i 
.=>2 
79  I 

87  41  ; 
82  3-2  , 
92  40  j 
Ofi  .^0  j 
94  40 
92  <99  , 
91  07  ; 
89  63 

88  3.^ 
87  21 
86  37  , 
61  76  ' 


mi  77 
86  .^7 
85  44  1 
74  08  I 
79  60 

too  no 
89  63 
93  86 
92  87 


MAY  Interest  and  Dividends 

may  be  rejovested  to  advantage  in  the  following  attractive  issoeat 


lft32-1927-l*37 

ims-isxt 

IMV 

low 

1828 


Victory  Loan  . 

Victory  Loan . 

Dominion  of  Canada  fyuarantfc-. 

lag  G.TJP.  BaUwayv  .  «';« 

Gayer nmcDt  of  Newfoundland  ... .  AH% 

^oTfnro  of  Alberta  ....  5% 

ProTlnce  of  Ontario  i  guarantee. 

lngHJE.P.  Commlsslonv  .  .  4% 

City  of  Toronto  i  gnaranteelng 

Toronto  Harbor  Commission)  iH'o 
L'nited  Kinedom  of  Great  Britain 

and  .reland  . 

CItyof  London.  Ont .  8V«% 

City  of  Brantford  .  S'r 

'Town  of  Brorkrille  .  e 

WK  SFFCl  ALIZE  IN  GOVEBNMBNT.  PBOTINOAL  AVD 
Mt'NICITAL  BONDS.  (  OBBESPONDtN CIS  INVITED. 


1957 

1957 

11137 

1944 

1933 

1931 


W.  A.  Mackenzie  &  Company 


TOBONTO.  CANADA 


WF,  05V>  AMi  OFFER 

$20,000.00 

TOWNSHIP  OF  KORAH 


OMARIO 


/%n/  SCHOOL 
O  /O  DEBENTURES 


6% 


Repayable  in  39  \niiiial  InstaliiitMifs 

Price:  Par  and  Interest 

(.Apart  from  (his  issue  of  dobrntiirrs  (be  tolal  (li'bt  is  only  i*2.1(10; 
Assessed  V.nliialjon  !8(1s->,(HI0.) 

Telephone  tvr  relcgrapli  Orders  At  (iur  Fxpt'nso. 

MAC  KAY- MACK  AY 

Telephones:  Adelnide  •5(|s-2  ,>iiid  ,5(Js.3 


WE  OFFER  AT  PAR 

Loew’s  London  Theatres 

LIMITED 

r'T^  crvin.ATTv  f:  PRF.FF.RUFn  stoctk 

Par  Valoe  810.00.  (  .-irrrinjt  n  Romm  of  ZOTf  f'ommon  stack 

Thir  Theafr-  will  be  ereefed  In  London.  Ont..  tb-  Huh  nf  xveetern  On¬ 
tario  It  bn.®  Bn  Pt[tr(‘meiy  low  (-npitBl't.ntlen — iTk'  cobi  of  the  pro¬ 
perty  is  r^nr-half  that  of  any  -"thpr  l.ocw Thcatr''.  and  the  Barnins- 
power  n-ill  be  a.®  srrfat 

In  making  thi,®  offering-  w,.  ha(''  -very  belief  that  thi.®  theatre  will  be 
the  large.®!  di'-ld-nd  paver  on  the  l/new®  ('irriiif. 

A  copy  of  the,  Pio.®pectus  containing  application  forma  will  be,  sent 
upon  request. 

Oxford  Securities  Corporation 

I.I.MITED 

ROYAI,  RANK  Bni.niNG.  TORONTO.  r.irvATi.A. 


62,r'<»o  r.  Hamilton.  Prt  . 

a  TO  '  1 

1  .000  r  Hamilton. 

.<;  TO  1 

Town  Hano'Fr 

A 

nO  '  H 

l.i'l  1  f  Niacs-B  Kailf.  Onf  .... 

.A 

9fi  K-. 

5  ’  B 

OOo  (  Saiilt  S't  Ont 

92  O.A 

h  60  1  B 

I  .iiOfi  <  ^  Toronto 

|00  00 

4  -50  1  B 

Ifi/'OO  i  Toronto 

•AH 

101  ai 

5  30  '  B 

.^.000  r*.  Toronto 

.M, 

mi  71 

.5  30 ' 1 

*3,000  (  Toronto  'puar,  Toronto  Harbour  Commiwion 

D, 

87  40 

5  30  '  B 

i't.OOO  (*  Fort  .Arthur  <  PplaYod  PolivorY  about  \la\’  1.8» 

f  'i 

86  07 

.S 

i.T.OOO  pom.  ('ar.adii  Guar.  t.ranH  Tnmk  Par  R\. 

i 

78  7.Y 

.S  g.t  1 

1.191  \  iHagc  \^a»frdou  n 

.A 

h  Bit  1  m 

S.TfS  V'lllaKe  Waterdown 

.y 

W  1 

2,039  t  ount%  of  SirnroY*.  'fJuar.  Villacf*  of  Bradford.  11 

Ont.i  . 

6 

S  .if) 

Qiiphrr  •  || 

1 20,000  r  .  \  erdun.  Qu<»  .  . 

hUj 

too  op 

5  .50  , 

2.000  r’  Qupbrr  Proffst,  Srhool*  . 

h 

0.3  JO 

h  .SO 

1.000  Tnun  of  Montreal  TKpst  .... 

h 

92  27 

.5  -SO  1 

I.nnu  Town  Dathi'u.®® .  N.W  . 

4H 

87  .n8 

Bit  1 

1.00(»  Town  ShawiniRan  Fails,  Quf* 

S’ 5 

08  28 

.1  B3  ! 

L.'OO  <;o\  I.  N>$\founrilanH  .All  60  denominations'.) ...  . 

6  by 

tor  32 

5  50  1 

2^*,fi00  y.,,  ■  N'ovifoundland  ,  . 

107  32 

h  .50 

ly.ooo  s*.  H  nri  U  D.  SfIiooIb  .  .  . . . 

Western 

.Mej 

99  22 

.y.v,| 

l.Ofio  Kdmontor.  .Alta  .  .  .  .  . 

A 

92  37 

90.000  Prnv.  Hrili^ht'olumbia  .  . 

i’j 

94  8| 

fi  3.5  ! 

l.ooo  Hrpina  School  Pihtrici  . 

92  8> 

j.2.100  Provinoc  Albona  Ii^b.  Stk.i 

4 

96  28 

.5  .50  1 

J  D'O  ('.  Rpffina,  Sa<sk.  '  r»pla\ad  deliverv  about  Mav  1.8i 

4’j 

*1  'll 

.5  7.S  , 

i.  09  ( '.  ( ’a)gar\ ,  Alla.  M )$'la*-od  delivery  about  May  1  -Si 

Cn 

hb  88 

6  •  .5  1 

1  Victory.  R.f ’ 

18 

.V  70  1 

i.-'.lTO  I '.  Calpary.  .Aba  . 

4’: 

86  10 

Corporation  II 

4.000  I>uluth  St.  By.  (Gon  Mtg.) .  ... 

,5 

I.oon  IV.imar®  Tth  ....  ...  . 

,A 

9.3  32 

6  13  ! 

J-U'O  Streli  (1.  (‘anada 

WuotKiio-.'  arc  •‘and  intcroat'*,  Montreal  delivery  and 
(  df* TinK*  iire  niadf“  subject  to  prior  s-ale  and  change  in  pr 

payment. 

100  no 

t;  00  ' 

TIIF  IIHMI.MON  SEfTBITIE.*  (OBPOBATION 

UMITFD 

1 

*£22,1'^!  Alberta  (luar.  ('..SLAV. Ry.  Co.)  Stork 

4’-j 

h  .NO 

SB  B3  i 

ii  .300  .Alberta  . 

i 

50 

94  68  1 

•i  100  Alberta '(iuar.  ft. T.P.  Br.  Line®,' ...  . . 

4 

•5''» 

80  B4  1 

*1.  100  .Alberta  Guar  G. T  P.  Br.  Lines) . 

i 

5^9 

79  18  1 

*  hOO  British  ('olumbia  . 

o 

.5  40 

97  18  !  -S 

wmmmtln  the  matter  of  the  conservative  reinvest- 
ment  of  funds  created  by  the  payment  of 
Victory  Loan  interest 

WK  won.n  stX.&KST; 

MTNARIO  HVDRO-FLKCTRK.  Bonds 

Due  August  Isl,  19.5  7  —  To  A  ield  .5.20 '7 

r.ITV  OF  TORO>TO  Ronds 

A'arion®  Maltiriiirs  —  To  A'ield  5..5()',p 

I’ROMNCK  OI  \I  RF.RTA 

(Guarantceinp  I  iiiversity  ol  AlliprJa I  4'^7  Bond.* 

Due  Janiinrv  )-i.  192  1  —  To  Yield  .5.-40'  , 

HOUSSER,  WOOD  ^  COMPAiVY 

Lnion  Bank  Biiildin".  -  .  Toronto 


Main  4301-2 


Funds  for  Re-Investment 

A  number  of  the  High  (iradr  (iold  and  .Silver  Storks  offer 
attraetive  returns  with  .Safety  of  I’rinripal 

For  re-InvTstment  of  May  Fund.s  we  suggest  the  following: 

DOMEMI.NES.  BOLLINGER  CON.  MeINTYRE, 
KIRKLAND  LAKE,  LAKE  SHORE.  BEAVER 

Me  will  he  pleased  to  supply  information  relative 
to  above  securilie.s 

KIELY,  SMITH  &  AMOS 

.Members  Standard  .Titock  Exchange 

C.P.R.  BUILDING  -  -  TORONTO 


Bonds  .Siiitnbie  lor  I’rnst  1  iinils. 

For  Deposit  with  the  (  anadian  (iovemment. 

For  rennaiient  Investmi'iit. 

Canadian  Securities  of  all  kiuds  Bought,  Sold  and  .Vppraised. 
(  orrespondence  solicited. 


W.  GRAHAM  BROWNE  &  CO. 

DRALEKS  1>  liOMiS  -  222  ST.  J  IMI  S  ST,*  MOMKT.iL. 

Cal>lo  .4d<lrrsi«  —  "OnABnou 

Coucsi  Jj3eb«r’$i?  >Vpiiterii  I  iiion;  A,  B.  C,  5lli  Milltlon;  Fifth  Mont- 
gom^ry. 


•  k  I 


uni>  I '  * 


TL*u»v 


pniiTO  KILO  RY.  rvnxixt.s. 

ra’-n-.u:;  = 
for  !i'. 

!  ‘  4 


i^'.^  \  am  t 

.'•no  \>friu 


5  .SO 
h  30 
5  30 

h  80 
5  8(' 

5  50 

6  A>0 


D.r  rtf'  f\;<  iy  K.iD- 
ntli  of  Yaruh  .uuo  int  - 
o'UF-*  ^  •  'I  "  Ml  8  8.^  I  L'' 
’IMr-  -rprr-i'Tr  .3n 


ipcc  option' 
>ork. 


100  88 
SO  64 
10,3  61 


92  27 
9-->  42 


payable  in  r\jrr^r>'  at  flxatl  rata  of  ^xchanp*  84.88  -j.,-;  i 
M>IIITT.  THOMSON  A  lOMPWV 

s’  amr 

Hmr  loan 


'the  £  unl^wi  oTh'* 


MatuntY 


<}ur^  • 


7% 

Cumulative  Preferred 
Stock 

X4  ith  Bonus  of 

60% 

Common  Stock 

In  Eatabllehed  Toronto  Indus¬ 
trial  I'ooapany. 

XVrlte  for  Llter.-itare. 

Lloyd,  McArthur  &  Co. 

Rl  i  IFS 

Main  14S-149.  Royal  Bniik 

RiitMIriR. 

TORONTO.  ONT. 


ruhllr  I 


I  ’  ^  ‘ 

Ll! 


Unlisted  Securities 

"e  will  he  pleased  t'l  sij|i|dy 
any  ini>rmati»ii  regarding  th>- 
vtoeks  or  Bends  el  any  industry 
in  this  district. 

G.  B.  PERRY  &  CO. 

Mrrrh9Hts  Bank  Kids..  ilaiuilt<'u,  Ont 


WAR  LOANS 


•All  information  sup¬ 
plied  on  the  different 
issues  of  \A'ar  Loans 


WAR  LOA\«  BDTDHT 
.viOLD 


T.  McCALLUM 

'fon»r»aI  5to-k 

M  HOSPITAL  >T 

Tflpplionr  Malu  II#? 


•> 


THE  FDTAXOAL  TIMES,  MONTREAL,  SATURDAY,  MAT  3,  1919 


AMERICAN  AND  i  rr - -  - - - -  - 

“  Canadian  Y.M.CA  Finances 

Comptoir  National  of  Paris, 


First  National  Bank  of  Bos-  j 
,  ton,  and  the  National  Bank  i 
of  Commerce,  New  York,  I 
Form  Banking:  (’nrporation , 
Capitalized  at  S2,000,000.  1 

_ _  ! 

Our  Wall  Strept  rorrpsponilpnt  j 
wiree-:—  ! 

New  York.— An  alliancr  of  Frrnrh  : 
and  American  hankin?  intrreata,  re-  j 
presentinK  combined  rcsoiirces  of 
ovei^  one,  and  a  quarter  billion  dol-  ■ 
lars.  organized  io  promote  trade  be-  j 
tween  France  and  the  United  Statee, 
was  dipclosed  ihroiich  the  filing  at 
Albany.  N'.Y.,  tn-day,  of  the  incor- i 
poration  pappr.s  for  the  French- 
American  Bankina  forporation.  Half 
the  stock  of  the  corporation  will  be' 
held  by  American  interest  .a  anH  | 
half  by  F’rcncb.  The  plan  of  opera-' 
tion,  It  is  declared  by  the  organizers, 
of  the  new  corporation,  means  that 
hereafter  American  businessmen  will 
be  able  to  avail  themeelves  of  bank-' 
ing  facilities  in  Franee  as  advanta-| 
geous  as  Fronehrnen  themselves  en-, 
•toy.  ' 

The  French  participant  in  the  al- 1 
liance  is  the  Uomptnlr  .National  d’Es-' 
corapte  de  Paris,  whieh  takes  half  the 
capital  stock.  The  American  inter- , 
ests  are  the  first  .National  Hank  of 
Boston  and  the  National  Bank  of. 
Commerce  in  .New  York,  each  holding 
one-fourth  the  cvaplfal  stock  of  thei 
new  corporation.  , 

The  French-American  Banking! 
Corporation  is  capitalized  at  .fll.tiOb.-i 
000,  with  a  surplus  of  .^.'iou.tioo,  all  ! 
paid  in.  The  incorporators  are  .lames' 

S.  Alexander,  president  of  the  Na-, 
tlonal  Bank  of  f'ommeree  in  .NeW| 
York;  Daniel  C.  Wing,  irresideni  of, 
the  First  National  Bank  of  Boston  ;| 
Maurice  Silvester,  American  repre-i 
sentativp  of  the  Comptoir  .National] 
d’Kscompte  de  Paris,  and  others.  .\lr. 
Silvester  will  he  president  of  the  new 
company.  There  will  be  twelve  di-; 
recterrs,  six  to  represent  the  Amerl-. 
can  group  and  .six  the  Freneh  group.; 

.Need  I'orelgii  Itiisiness.  | 

"America's  position  as  the  world’s  I 
chief  source  of  capital  for  Interna- j 
tlonal  commerc  e  necessitates  the  I 
development  of  the  foreign  business 
of  this  counlr.\  s  banks  to  moot  thei 
unprecedented  eoiidiiions.  '  said  Pre-. 
sident  .lames  S  Alexander,  of  thei 
National  Ban!,  ol  Commerce  in  .New  I 
York,  In  ri.scnssing  the  new  corpora- 1 
tion.  ""his  alliance  of  great  French 
and  Arienean  banks  represents.  we| 
(iC-dleve,  an  efficient  instriimenliilily ! 
to  facilitate  and  foster  Hie  trade  rela-| 
tions  between  the  United  State.s  andl 
France,  which  the  new  era  demands.; 
We  consider  it  a  most  piaetieal  way; 
to  realize  the  necessary  cn-opertitinn  | 
between  Freneh  and  American  I!;ink- 
ing,  and  to  give  America's  business- 1 
men  the  benefit  of  the  experienee 
and  connections  of  native  Freneh! 
bankers  that  could  be  given  Io  'hem; 
in  no  other  way."  ,  i 

"The  Freneh-Ameriran  Banking! 
C'orporaticn  is  an  organization  which 
has  behind  it  the  good-will  of  the, 
three  great,  established  instilulionS| 
which  hold  its  slock.  It  is  primar-i 
ily  a  eommercial  hank,  a.s  are  all  the' 
institutions  which  comprise  it.  It 
is  expectdrl  that  it  will  engage  in  the 
acceptance  business,  and  in  general! 
assist  in  financing  trade  belwe'en  the| 
United  Stales  .and  Franee,  including' 
the  French  colonics  in  all  parts  of! 
the  world.”  j 

President  Daniel  G.  Wing,  of  the 
First  National  Bank  of  Boston  said  ; 
"The  Freneh-Ameriean  Banking  Uor- 
poration  will  foster  the  development! 
of  French  and  American  trade  in  a' 
broader  anH  bigger  way  than  has 
ever  been  possible  before. 

The  three  banks  uniting  In  this 
enterprise  have  the  same  general 
policy  and  are  strictly  eommercial 
institutions.  The  new  corporation! 
will  be  operated  along  tho  same  lines, ! 
and  Its  management  will  devote  alll 
Its  energies  to  the  development  ofj 
commercial  relations,  particularly, 
between  America  and  France. 

Help  <0  Freneh  Trade. 

"The  entire  facilities  and  connec-! 
tions  of  the  National  Bank  of  Coni- 
merce  in  New  York  and  The  First 
National  Bank  of  Boston  will  be  plac¬ 
ed  at  the  disposal  of  the  Fronch- 
American  Banking  Corporation, 
which  will  enable  the  Comptoir  Na-| 
tlonal  d’Escomptp  do  Paris  to  extend 
the  best  oNterms  and  services  to  the 
French  importers  and  exporters  who 
are  interested  in  developing  or  ex¬ 
tending  their  trade  with  America.  Fa.' 
cillUeB  of  the  Buenos  Aires  Branch  of, 
the  First  National  Bank  of  Boston 
will  similarly  be  placed  at  the  dts-l 
posa.1  of  the  Comptoir  and  the 
French-American  Banking  Corpora-; 
tion.  In  a  like  manner,  the  NaiionsU 
Bank  of  Commerce  in  New  York  and! 
the  First  National  Bank  of  Boston, 
through  the  French-.-Vraerican  Bank¬ 
ing  Corporation,  will  he  able  to  offer 
unexcelled  services  to  the  American 
merchant  who  Is  interested  in  for¬ 
eign  trade. 

“In  addition  to  the  two  hundred- 
odd  branches  of  the  Comptoir  Na¬ 
tional  d’Escompte  de  Paris  locat¬ 
ed  throughout  France,  this  in¬ 
stitution  has  established  branches 
also  in  Spain,  England,  Belgium, 
Australia,  New  Zealand  and  India, 
and  is  preparing  to  open  further 
liTanches  in  Alsace  and  Lorraine.  The 
Comptoir  also  has  close  working  ar-| 
rangements  with  the  French  Colonial' 
banks  in  Algeria,  Egypt.  Ea.st  Africa, 
•Madagascar,  Martinique  and  Indo-  — 
China.  The  extensive  services  of  ^ 
this  institution  will  similarly  be'p“ 
available  to  the  customers  of  the  new 
corporation  and  the  American  group. 
Upbuild  France-U.  .S.  Trade,  |  ed 
"Mr.  Goodhue,  our  vice-president,  I  tio 


What  Your  Money  Did  Last  Year 

What  Y.M.C.A.  Plans  to  do  This  Year 


ON  May  6th  throughout  Canada,  the  National  Council  of  the  Young 
Men’s  Christian  Associations  inau.gurates  a  Red  Triangle  Cam¬ 
paign  to  raise  S1,100,(K)0.  [Before  asking  for  renewed  endorsation. 
it  is  desired  to  render  full  account  of  the  funds  subscribed  in 
response  to  the  appeal  of  one  year  ago,  and  to  thank  the  public  most 
sincerely  for  the  generosity  that  made  possible  the  Y.M.C  A ’s  work  for 
the  soldiers  throughout  the  war. 

'  The  Consolidated  Financial  Statement  of  the  Y.M.C  A  for  1018  has 
been  duly  audited  and  found  correct  by  Price,  Waterhouse  &  Company, 


of  London,  England,  and  Oscar  Hudson  &  Company,  Toronto. 
A  full  copy  of  this  statement  may  be  obtained  at  any  local  Y.M.C  A.  building, 
Red  Triangle  Club  or  Red  Triangle  Campaign  Headquarters  in  Canada. 

We  present  herewith  a  complete  summary  of  our  finances  for  1918, 
covering  our  entire  service  in  France,  England,  Scotland,  Belgium.  Ger¬ 
many,  Holland,  Northern  Russia,  Siberia  and  Canada,  where  the  Associa¬ 
tion  served,  and  is  still  serving,  Canadian  men  and  boys.  \\'e  aho  outline 
our  1919  Budget. 


Y.M.C.A.  Receipts  During  1918. 

Balance  on  hand.  January  1,  1918  ...  $  41.5,847  87 

Refund  from  Overseas  ......  240,382.74 

(For  goods  In  transit  as  at  Dec.  31,  1017) 

Public  Subscriptions,  1918  .....  3,112,242  10 

Gross  Canteen  Sales  . 0,181,583.45 

Room  Rents  and  other  Revenues  Overseas  -  -  52,935.89 

(Beaver  Hut,  London,  Y.M.C.A.  Hotel.  Paris) 

Overseas  Contributions,  Interest  &  Excliaiijje  -  43.473.27 

Room  Rents  to  Soldiers  in  Canada  and  all  otiier  revenues  20,077  14 

Total  Receipts  ...  -  $10,007,143.40 

Disbursements ; 

The  scope  amt  variety  of  the  entire  service  in  .so  far  as  expenditures  can 
reveal  them  are  indicated  in  the  items  which  follow. 

1.  — Cost  of  Goods  Sold  in  Canteens — 

$5,076,098.36 

2. — War  Service  Overseas  -  $2,843,935.46 


Huts,  tents,  marquees,  canteen.s’ 
up-keep  and  equipment,  rents, 
lighting  and  heating,  $62ti,  177  92 

Free  distribution  athletic  supplies 
and  prizes,  $23.3,79,1  44 

Khaki  T.fniversity  for  Soldier  Stu¬ 
dents,  $600,000  00. 

Other  educational  work  overseas, 
$6,141,52. 

Transportation,  transport,  equip¬ 
ment  and  running  exfwnses,  $1 17,- 
066.06. 

Free  cinemas,  concerts,  lectures 
and  musical  instruments,  $260,855.- 
9li 

Stationery,  magazines,  religious 
and  other  literature,  $17I,0t^S  2,5. 

Free  distribution  hot  and  cold 
drinks,  chocolates,  biscuits  and 
cigarettes  (in  France  and  B  -Igium 
only),  $136, ‘2H1  40 

Cashgiftstounits,  $163, .368  79  Being 
.5%  of  gross  canteen  sal-s  to 
soldiers  in  France,  to  be  spint  on 
extra  rations,  comforts,  etc  ,  and 
including  cash  gifts  to  units  in 
England. 

British  Y  M  C.A.  vork  for  Im¬ 
perial  soldiers,  and  Chinese, 
$7,5,000.00. 


YM  C  ,4.  work  among  French, 
other  Allied  soldiers  and  Allied 
prisoners  of  war,  8l00,(kXJ DO. 

Salaries,  pay  and  rations  fofficer.s, 
non-commissioned  ofticers  and  civil 
staffs,  and  board  for  civil  staffsand 
volunteer  workers),  $317,071.65. 

Headquarters  and  local  fieadquar* 
ters,  France  and  England,  $100,- 
321  90 

Dept,  of  Record.s  and  information. 
$4,8,59.94. 

International  V  M  C  A  ‘s  Hospi¬ 
tality  League  (for  recepfion  and 
f ntertainmeiit  of  troofis  passing 
through  London).  $9  487  62. 

For  Canadian  prisoners  of  war  in 
Holland  and  Canadians  on  Mui- 
man  Coast  ExpediUon.  $7,,5.')S  96. 

lyoss  by  fire,  shell  fire,  pilferages 
and  breakages  ($.50,873  .50  less  re¬ 
serve  provided  in  1917  for  this 
contingency),  $146.23 

Unpaid  accounts  and  commitments 
$13,440  00 

S|)ecial  relief  work  i  Fmgland, 
$1, ‘2  7.5  80. 


-War  Service  in  Canada  -  $951,339.61 


(including  Siberia) 

Huts  and  equipment  rentals,  etc., 
$‘208,416.68. 

Free  athletic  supplies,  $17,121.02. 

Free  distribution  stationery,  read¬ 
ing  matter,  games,  etc.,  $31,915.02. 

Free  cinemas,  concerts,  lectures, 
musical  instruments,  etc.,  $30,- 
664.64. 

Y.M.C.A.  service  on  transports, 
munition  plants  and  internment 
camps,  $68,859.38. 

Boys’  farm  serxnce  programme, 
$50,641,65. 

Barracks,  hospitals,  discharge  de¬ 
pots  and  troop  trains,  $55,026.50. 

Y.M.C.A.  service  to  Canadian  Ex¬ 
peditionary  Force  to  Siberia, 
$15,000.00. 


Transportation,  transport  equip¬ 
ment  and  running  expenses,  $13,- 
219.21. 

Educational  work,  health  and  sex 

»  hygiene,  $10,593  31, 

Expenses  sending  workers  overseas. 
$8, .555. 77. 

Department  records  and 'informa¬ 
tion.  $9,988  26. 

Salaries,  pay  and  rations  of 
workers,  $165,874  31. 

Headquarters  and  local  headquar¬ 
ters  expenses,  $53,384  93. 

Allowance  for  unpaid  accounts  and 
commitments,  $46,000.00 

Organization  and  collection  ex¬ 
penses  in  connection  with  Financial 
Campaigns.  1918,  including  print¬ 
ing  and  advertising,  $167,'178.93 


4.  — Regular  Work  of  the  National  Council — 

$150,615.80 

Part  of  above  is  Military  Administration  and  the  remainder  National  super¬ 
vision  of  Territories.  Boys’  Work,  Student,  Indu.strial  and  ILiilroad  Depart¬ 
ments,  funds  for  which  were  subscribed  in  conjunction  with  Military  Funds  by 
agreement  of  regular  contributors. 

5,  — Young  Women’s  Christian  Association — 

$100,000 

(Amount  rmsed  in  1918  Campaign  for  work  of  Dominion  Council  of  Young 
Women’s  Christian  Association  for  girls,  soldiers’  dependents,  etc.) 

Recapitulation:  ‘ 


Total  Receipts,  1918  .  .......  $10,067,143.46 

Total  Expenditures,  1918  ••••....  9,121,989.23 

(See  details  above)  - ; - 

Total  Balance  on  hand  *«••*..  .  $945,154.23 

Balance  in  Canada  $248,740.44 

Balance  Overseas  ......  696,413.79 

(Balances  were  chiefly  made  up  of  canteen  stocks  in  hand  or  in  transit) 

NOTE;  The  net  earnings  of  canteens  were  spent  entirely  on  service  to  the 
men,  and  in  order  to  carry  on  the  full  Y.M.C.A.  programme  over¬ 
seas  in  1918,  $1,432,896.69  was  sent  from  Canada,  and.  in  addition,  $500,000  for 
the  Khaki  University  and  $75,000  for  the  work  of  the  British  t'Y  M.C.A.  for 
Imperial  Soldiers  and  Chinese. 

F.  L>  RATCLIFF,  Chairman  finance  Committee. 


What 

Soldiers  Say 
About  the 
Y.M.C.A. 


T.t  -Col.  W  P.  Purnrv,  Domtnton 
President,  Great  War  Veterans’  -4  ssocta- 
Iton,  Sydney,  N.S.  Jan.  2S,  1919. 

‘There  is  no  hone  of  contention  be¬ 
tween  the  fi.W.V.A.  and  the  Y.M.C  .4. 
The  Y.M.C  A.  has  done  a  work  that 
no  other  in'titulion  could  or  would 
do.  Speaking  as  pre.sident  of  the 
organization,  and  for  onr  members, 
I  wish  the  Y  M  C  .4.  God-speed  in 
their  splendid  work." 

Philip  Gihhs,  War  Correspondent, 
London  Chronirle. 

"I  want  to  pay  a  very  big  tribute, 
my  warmest  tntiule  to  the  work  of 
the  Y  .51  C..4.  C'cry  quickly  after  e.ach 
bat  He  these  men  of  the  Y.M.C.A. 
brought  out  their  tents  and  equip¬ 
ments,  by  means  of  which  they  could 
give  hot  cocoa,  coffee  and  cigarettes 
to  these  men  in  the  lines,  and  words 
cannot  say  what  a  cup  of  coffee  meant 
to  wen  plastered  in  white  clay  like 
those  I  have  described.  I  remember 
seeing  and  marvelling  at  the  rapidity 
with  whii'h  the  Y.M.C.A.  got  up  their 
tents  and  equipment  under  Vimy 
Kidge,  within  a  few  hours  of  the 
capture  of  that  place." 

tfajor  General  Sir  David  Watson, 
Qurhec,  P.Q.,  Commanding  0_fi'.er,  4th 
Canad:a>  D'idsion. 

"The  Y.M.C  .4  over  here  is  doing 
a  most  noble  work,  and  I  am  proud  of 
the  work  lhat  is  being  carried  out  by 
the  Canadian  Y.M.C.A” 

Xo.  .',,~eS3S,  Pte.  F.  Frieman,  21st 
Battalion. 

“  Oil  behalf  of  the  hoys  who  tra¬ 
velled  from  Halifax  I  really  take  plea¬ 
sure  in  thanking  you  for  the  splendid 
work  done  by  your  representative  on 
the  train  Judging  by  unfavorable  re¬ 
ports,  I,  while  in  England,  had  been 
nrepared  for  a  neglected  welcome  of  re- 
ti'.rncd  soldiers.  But  I  am  glad  to  say 
they  are  more  than  well  looked  after 
on  the  road  to  their  homes,  and  in 
Halifax” 

T.  .4  Hector,  Regina. 

'I  would  like  to  take  this  oppor¬ 
tunity  before  finally  leaving  the  Slilit- 
ary  .Service  of  thanking  you  and  the 
Y.M.C  .4.  organization,  first  for  the 
many  good  things  I  enjoyed  in  France, 
and  secondly  for  the  cheerful,  helpful 
work  tluring  the  journey  homeward. 

I  voice  the  appreciation  of  many 
-thers." 

Signaller  LD  . Smith,  Belmont,  Mani¬ 
toba,  4Srd  Battalion. 

"Let  no  man  now  say  anything 
against  the  Y.M.C.A.  to  me,  or  he  will 
get  what  fee  if  I  catch  him.  It  is  in 
France  we  found  the  great  need  of  the 
Y.M.C.A.,  and.  believe  me.  it  is  a 
Godsend  to  the  boys  in  the  trenches.” 

Driver  E.  L.  Milton,  Vancewter,  B.C,, 
45 th  Battery. 

“The  prices  charged  by  the  Y.M.C.  A. 
canteens  are  rivalled  by  no  other  can¬ 
teens,  and  more  than  that  they  sell 
Canadian  goods — Canadian  cigarettes, 
Canadian  maple  sugar,  milk,  fruit,  and 
cereals.  I  cannot  see  anMhing  wrong 
with  the  Y.M.C  .4  ,  and  if  the  people 
at  home  knew  its  re.il  value  to  the 
boys  at  the  front  they  would  give  it 
all  the  support  it  needs.” 

Corporal  C.  Waterman,i  Vancouver, 
B.C. 

"I  think  that  this  idea  of  a  repre¬ 
sentative  of  the  V  M.C.,4.  on  the 
homecoming  troop  trains  is  an  excellent 
one,  and  I  hope  that  it  will  be  continued 
until  the  last  Canadian  comes  home." 


Y.M.C.A.  Budget  for  1919 

The  total  budjjiet  of  the  National  Council  of  the  Canadian 
Y.M.C.A.  this  year  calls  for  an  expenditure  of  $2,869,669 
The  cost  of  the  Y.M.C  A.  work  for  the  soldiers  overseas, 
estimated  at  $1,3.50,000  for  eight  months  ending  August  31st,  will, 
it  is  expected,  be  provided  for  by  the  balance,  of  funds  on  hand 
overseas,  by  the  liquidation  of  overseas  assets  and  1919  canteen 
earnings.  'The  budget  in  full  outline  is  as  follows: 

1.  Overseas  Work  for  Soldiers  Until  Con- 

I  •  (To  be  financed  by  balance  on  hand,  liquidation 
elusion  of  asset*  and  1919  canteen  earnings  overseas) 

$1,350,000 

\ 

2.  Service  to  Returning  and  Returned  Sol¬ 


diers  •  -  -  - 

Red  Triangle  Service  on  Trans¬ 
ports,  $1 ‘20,000. 

Red  Triangle  Service  at  Dis¬ 
embarkation  Ports,  $.10,000. 

Red  Triangle  Service  on  Troop 
Trains,  $30,000. 

Free  distribution  apples,  choco¬ 
late,  cigarettes,  games,  etc., 
to  soldiers  -  coming  home, 
$148,000. 

Service  to  Canadian  Military 
Hospitals,  Camps  and  Bar¬ 
racks  and  in  11  Red  Triangle 
Clubs,  $:i98,849. 


■  ■  •  ■  $973f549 

Red  Triangle  Service  to  Cana¬ 
dian  Siberian  Expeditionary 
Force,  $.50,000. 

Appropriations  to  Local  Assoc¬ 
iations  for  Military  Work, 
$88,500. 

(This  furnishes  dormitory  ac¬ 
comodation.  bathing  facilities 
and  other  privileges  for  en¬ 
listed]  and  discharged  men.) 

Sex  Education,  Internment, 
Camp  work,  etc.,  $28,750. 

Administration  National  and 
Dixdsional  Headquarters, 
$59,450.  Total,  $973,549. 


3. — National  and  Reconstruction  Work — 

$466,120 


Exten.sion  Y.  M-  C.  A.  work 
among  Boys,  $80,035. 

Extension  Y.M  C.A.  work  in 
Counties,  $35,055. 

Extension  Y.M.C.A.  Indus¬ 
trial  and  Railroad  work, 
$62,400. 

For  promotion  of  physical  work 
and  Sex  Education,  $16,275. 

For  student  and  general  Re¬ 
ligious  work.  $24,520. 


For  Supervision  of  Districts, 
$84,100. 

For  Canadian  Training  School 
for  Y.M.C.A.  Officers  and 
Recruiting  and  training, 
$20,000. 

I*or  General  administration, 
office,  accounting  and  miscel¬ 
laneous  items,  $143,735. 

Total  $466,120. 


Y.M, C.A.  Requirements,  1919 


Total  Y.M.C.A.  Budget 

Items  1,  2  and  3,  above  -  -  -  $2,789,699 

Expenses  of  1919  Campaign  -  -  80.000 

Required  for  Work  Overseas  (as  above)  -  - 

Required  for  Work  in  Canada  (as  above)  -  -  -  ! 

Plan  for  Meeting  Needs 

Overseas 

Balance  on  hand  ov’crseas  ---.•-$( 
Estimated  1919  Canteen  Earnings  ...  i 
Proceeds,  sale  of  Equipment  overseas  (estimated) 

Total  available  for  Overseas  .  •  .  .  $1.; 

In  Canada 

Required  for  Work  in  Canada  (as  above)  -  -  $1,: 

Balance  on  hand  in  Canada,  January  1,1919,  248,740.44 
Outstanding  1918  Subscriptions  -  -  400,000.00 


$2,869,669 

1.350,000 

$1,519,669 


Contingencies  (New  Red  Triangle  Clubs,  etc.) 
Net  Y.M.C.A.  Budget  -  -  -  .  . 


.  $696,413.79 
500,000.00 
■  150.000.00 

$1.346,413.79 

$1,519,669.00 

i 

) 

648,740.44 
$870,928.56 
-  22,071.44 

$893,000.00 


Summary  of  Red  Triangle  Campaign 

(a)  Net  Y.M.C.A.  Budget,  as  above  •  $893,000.00 

(b)  Young  Women’s  Christian  Association — 

$175,000.00 

(This  part  of  the  Red  Triangle  Fund  is  being  asked  fot  the  work  of  the 
Dominion  Council  of  the  Young  Women’s  ChrisUan  Associapon,  including  care 
of  soldiers’  dependents  coming  to  Canada.) 

(c)  To  British  Y.M.C.A.  -  -  -  -  $32,000.00 

For  Canadian  representatives  on  reconstruction  work  in  Poland  and  France. 


Total  Objective 


$1,100,000.00 


National  Council,  Young  Men’s  Christian  Associations  of  Canada 

The  Red  Triangle  Campaign  is  under  the  distinguished  patronage  of  His  Excellency,  the  Duke  of  Devonshire,  K.G.,  G.C.M.G.,  G.C.V.O.,  P.C. 


Hon.  Campaign  Chairman: 

John  W.  Ross,  Montrbal 


Campaign  Chairman; 

G.  Hbrbbrt  Wood,  Toronto 


Campaign  Treasurer: 

Thomas  Bradshaw,  Toronto 


Campaign  Director: 

Chas.  W  Bishop,  Toronto 


I  who  has  recently  returned  from 
France,  where  he  has  been  in  active 
negotiation  with  the  officials  of  the 
i  Comptoir,  has  been  greatly  impress- 
j  ed  by  the  need  for  Just  such  a  prac¬ 
tical  co-operative  wganlzation  as 


this  new  corporation  afford.^.  He'  The  capital,  surplus  and  undivided 
believes,  as  we  all  do.  that  this  new  profits  of  th^  National  Bank  of  Corn- 
step  in  international  banking  will  merce  in  New  York  are  over  $50,000,- 
contribute  in  no  small  measure  to  the  000,  and  the  resources  over  $558,200,- 
upbullding  of  French-American  com-  000.  The  capital  and  surplus  fund 


mercial  relations.” 


of  the  Comptoir  National  d’Escompte 


de  Paris  are  over  $48,000,000,  and  the 
resources  over  $500,000,000,  while 
those  of  the  First  National  Bank  of 
Boston  are  respectively  over  $27,800,. 
000  and  $222,500,000.  This  makes  a 
total  capital,  surplus  and  undivided 
I 


profits  pf  the  institutions  back  of 
the  French-American  Banking  Cor¬ 
poration  of  more  than  $125,000,000, 
with  total  resources  of  over  $1,280,- 
000,000.  The  Comptoir  National 
d’Escompt^  dcfiParls  is  one  of  the 


three  greatest  banks  in  France.  Tbs 
French-American  Banking  Corpora¬ 
tion  represents  the  first  important 
alliance  of  this  type  'between  Amer¬ 
ican  banking  insUlutlcns  and  foreign 
Institutions. 

k 
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THE  FETANCTAL  TIMES,  MONTREAL,  SATTRHAT.  MAT  3,  1919 


We  issue  each  week  a  market  letter  covering 
the  Northern  Mining  Camp.  Send  for  a  copy. 


ViCI^ERVC^CO. 

,  MINING  fTOCKOnOKenr 


MINING  and  MINERAL  RESOURCES  j  ELEMENT 


g  ■ 

I  KEEP  POSTED 


Ai’e  vou  in  touch  witli  the  bigr  developments  takinp  place 
in  Canada’s  most  sensational  prold  camp? 

WEST  SHfXTXr,  TREE  District  is  the  home  of  a  numlier 
of  potential  profit  makeis. 

Events  of  vital  importance  to  mininjr  investors  arc  taking 
place  in  this  camp. 


NORTHERN  ONTARIO  GIVES 
PROMISE  OF  BEING  WORLD 
BEATER  IN  GOLD  PRODUCTION 


BERWICK-MOREINGS 
SELL  OUT  INTERESTS' 


ThP  mining  intcre.sts  of  ttip  Der- 
wirl<->?or(>Inp?,  in  tlie  Porcupmej 
fiplds  nrp  reported  ft»  have  been  «ol  1 1 
loan  .^meriean  Syndirate.  This  eon-! 
oern  held  considerable  propciiy  in  the 
Porcupine  camp,  but  never  conduct¬ 
ed  aggrtsslve  or  extensive  mining 


OF  RISK 


EqiiaUv  Pmnnslnii:  Are  the  Potentialities  of  Xorthem  Quebec —  operations.  The  concern  was  ahM\> 
. J  •  ii.  I  Tk-  .1  •  1  holder  of  stock  in  the  onsrmal  Hol- 

A  Property  is  Xow  Being  Opened  Ip  in  the  I-atter  Distnct  disposed  of  its  stock 

Which  At  a  Depth  of  125  Feet  Has  An  Ore  -Shoot  With  a  prior  to  the  consolidation  of  the  Hol- 

Width  of  Thirteen  Feet  of  Eighteen  Dollar  Orc—Markcd  l'"f,^,fX''and’*'*th1‘' % 


1  (From  the  Man  on  the  Spot.! 

fobalt.  —  Ontario's  gold  pr.idn 
tion  is  no  longer  depiuident  upon 
the  mines  of  the  Porrnpine  Camp  any 
more  than  is  Porcupine's  aebiere- 


six  miles,  in  preference  to  a  spur 
tine  contennplau'd  b>  the  railway  aii-| 
iliorities 

Klrklniid  T.nl.e  fnmp. 

Kirkland  T.ake  is  one  of  the  new] 


Main  272-3 


STANDARD  BANK  BUILDING 


■■■■■■■GIBVEtgBSHI!eiB8aiBBS!S&SgBaSBBgnBEaBHBnBZ' 


Information  con¬ 
cerning  an  un¬ 
usual  investment 
opportunity 


Free  on 
Request 


ALASKA  GDLD 
MINE  PROFiTS 
SHOW  DECLINE 


Progress  Being  Made  ,\t  the  Kirkland  Lake  Camp.  Mines  and  certain  huiidings,  plants, 

_  and  equipment  of  the  Canadian  Min- 1 

ing  and  Finance  Company. 

(From  the  Man  on  the  Spot.!  (.six  miles,  in  preferenee  to  a  spur  •  — —  , 

Cobalt.  -  Ontario's  gold  pr.-dn  |  Ijn-  ^tennplaied  b>  the  railway  an-]  --  -- j  a.  |- A  ' 

tion  is  no  longer  depimdent  nponi  |||lRn|*  nfllNr^  | 

the  mines  of  the  Porrnpine  Camp  any  ;  Klrklniid  T.nl.e  Camp.  Wlwlk  ITBIIBBbW 

more  than  is  Porcupine's  aebiere-j  Kirkland  T.ake  is  one  of  the  new]  Afavviai AB|  h 
ments  to  be  me.a.sured  up  by  its  ni'^iramps  of  the  North  First  in  point  ■"L  |  j  |MI_  IIM  |l  ' 

prodneiton,  wonilerfiil  as  that  has '  of  location  and  of  date  of  discovery.  vJ  t  i  I  I  IlM  wll  ■■ 

been.  Stretching  alone  the  line  of  jo  the  enrly  days,  when  prospeetors 

the  T.  N.  O.  Hallway  from  Fngle-ii,ad  staked 'evcr>-thing  in  .sight  in  the  Al  D  A  viv 

hart,  northwards,  and  for  some  dis-:  Cobalt  Camp,  there  \'as  a  rush  fur  SvHKIY||4|_  UMwIw 
tame  east  and  west  from  the  line  of't.her  North  to  .Vbitlhi  and  I»arder!  •wiw 

railway,  new  gold  camps  are  being'  i.ake.  which  were  .acecssible  by  water  _ _ 

opened  tip  and  to-day  it  is  nnia-ersally' fo, lies.  Later  Swii.stiici  reeeivot  .  i  1 01  «  eiKmcx  ‘ 

admitted  th.at  Northern  Ontario  with  |  aitcntion.  To-, lay  Swaseka  is  known  At’nual  TTepoi't  Foi  191S  ShOUS 
in  the  next  dec.a.'le  gives  every  pro-l  as  a  station  on  the  r.a'lw.ty  ami  Kirk-  Ross  of  ?155.45fi  Owing  lo 

mise  of  being  the  greatest  gold-pro-]  lan.i  Lake  is  a  gold  protiurm.g  camp  \on-ODeration— -Liquid  Posi- 

(li’cing  country  in  the  world.  |  with  I'irst-elass  power  service;  three  ->on  uptuuiui  h  , 

Great  in  its  mineral  wealth  and  mills  prodneing  daily,  ami  the  fourth'  tioil  of  ('oiupan.V  htl'Ong 

.great  in  its  agriculture.  Northern  On-  and  fifth  mills  being  in.stalled.  «':♦»,  WWkincr  ('aniftll  Total 

tario  has  a  bright  destiny.  Kqually  rive  hundred  imn  a,  ,,  cn  th..  p.aj-  MoiKmg  t  .ipitdl 

promising  are  the  p  tentialities  of  rolls  of  the  various  nhm  s  ani  new  ol  §-188,S0>». 

Northern  Qiiehee,  when  the  anthori-  companies  are  lic  ing  lermed  to  ojicr-  -  i 

ties  of  that  great  Province  arc  awak-  aie  other  iiroperties.  "i  tie  prinelpal  xhe  annual  report  of  the  T*onie 

ened  thereto.  mines  are  the  Toiigh-Uakes,  The  Mines  Company  for  the  year  eudfd 

Dome  and  Hollinger  for  a  time  the  Lake  Shore,  the  March  31st.  1319,  shows  in  its  pro- 

I'eek-lliighes,  the  K.rkland  Por-  fits  and  loss  account  development  ex- 

epitomized  Porcupine,  as  did  Nipis.s-  ntiyiy,  the  Wright -Ilarg'.'i  aves.  the  n,.n,iiiure  of  ?133.i''03.  administ  rative, 

ing  and  La  Hose  in  the  early  days .  i:iii„ti  Kirkland,  tin  l.a  IJclle  Kirk-  ii!3T.',7S;  luxes  and  insnranee, 

foi  t  ohalt.  land,  .and  the  Minaki  r.  ijil>5,7k''i;  other  expenses,  $40,967,  ntak- 


n  ,  ■  .  ,  i  .  ■Iments  to  be  me.a.snred  up  by  its  m'iiraiiips  of  tbe  Nnrtb  First  in  point 

By  keeping  poMod  you  will  place  yourself  in  a  position  to  ■‘prodneiton,  wonHerful  as  that  has'pf  location  and  of  date  of  discovery, 
make  money.  B1  beer.  stretching  alone  the  line  of  jn  the  exirly  days,  when  prospeetors 

Jj  the  T.  S:  N.  O.  Hallway  from  Fngle-ifcad  staked  evcr>lliing  in  sight  in  ihe 
Write  US  for  infoiTnation  on  WASAPIKA  and  other  gold  ■  hart,  northwards,  and  for  some  dis-jcohalt  Camp,  tliere  \'as  a  rush  fur 
mines  of  WE'^'T  SinXlXG  TREE.  S  amd  west  from  the  line  ofither  North  to  .Vhitlhi  and  larder 

''  H  railway,  new  gold  camps  me  being'  i.ake.  which  were  ,acei'ssi!,le  by  water 

■;  opened  up  and  to-day  it  is  nniversally' routes.  Later  Swii.stikii  reeeivol 
¥  O  (O  iC'  W  1  ¥^¥  A  ^THl  5 '  admitted  th, at  Northern  Ontario  wltli  i  aitcnt  ion.  To-,lay  Swrisckii  is  known 

1*  ii  il  feV’  S  dec.a.'le  gives  every  pro-lasast:ninnonthrr.a'lw,)yamiKirk- 

A  of  being  the  greatest  gold-pro- ]  hand  Lake  is  a  gold  luoducmg  camp 

gg  duemg  country  in  the  world.  ]  with  i'irst-elass  power  service;  three 

■  Great  in  its  mineral  wealth  and  mills  producing  daily,  ami  the  fourth 
J!  ,  great  in  its  agriculture.  Northern  On-  and  fifth  mills  being  in.stailed. 

®  tario  has  a  bright  destiny.  Kqually  ]'iv,.  hundred  im  n  a,  ,'  on  the  p.av- 
“  I  proiiT.sing  are  the  p  tentialities  of  rolls  of  the  various  nhm  s  ani  new 
I  Northern  Qiiehee.  when  the  anthori-  companies  are  lic  ing  lermed  to  oiier- 
I  ties  of  that  great  Province  arc  awak-  aie  oiin'r  iiroperties.  i  tie  prinelpal 


ened  thereto. 


_  _ _ _ .  _ _  „  _  ct,..,  .$37..',7.S;  luxe.s  and  insnranee, 

,  foi  t  ohalt.  Minaki  r.  ii;i’5  73'i;  other  expenses,  $40,967,  ntak- 

Cumil  nrAI  lAir  Pormpine.  Xhe  Tough  Oakes  has  had  a  sen-  mg  a  total  of  $337,279.  As  the  i" 

^nilW  SJrlal  Iff  r  greatness  and  Crown's  national  rareer  and  h  kuov.u  -hiefly  «as  not  operatin.g,  receipts  inelu 

%/IIW  II  value  as  a  one-veined  property  have  , .gasoil  of  its  being  rinanc'd  in  its  non-operatiug  revenue  of  $16,196. 

_  recognized.  The  David-  ,,a,.iv  stages  hv  Tlngiish  capilal.  and  propiiatiiois  for  plant  dcpreeiai 

-j  /-•  *  «  son  has  been  an  eye-opener.  Keora  j„  i,p  latf,,.  ^,ago  bv  liic  siu-c  ssfiil  was  S2:i  1,373.  These  figures  ir.vi 

ICl  cas^d  C  osts  and  Lower  I  ro-  Three  .Nation,  ami  other  outlying  pm-  i,v  llarrv  ii.ikcs  for  its  ,ial  ss  tor  the  year  of  $  l.iri.lfiO. 

duflion  Owins  lo  Scarcity  of  penies.  a  few  mile's  to  the  east,  give  control.  A  merger  ol  Tougli-Oakes.  ti),>  surplus  earried  ic.rward  iroin 
Labour,  Were  the  Factors  in  promise  of  proving  Porcupine’s  the  llurnsido  an'i  Svivi.ti  i,'.  has  ahoiit  iircvimis  year  was  $o21,7ii7.  alter 

Cin-tailini'-  \'pf  quite  extensive,  while  re-  completed  and  tlr  eonsolida-  lowing  $12.i')40  for  inventory  I'C 

rp  •  T>  .  'r  4  1  /•  rent  development  on  Dome  I.xtensinn  [jon  will  nltiniaiciy  nitike  the  eon-  justiiienl,  the  balance  carried  I 

I  onnaffC  in  Ko.^ei  V  e  lOtaJso,"  ami  Dome  Lake  iirove  that  Domes  ti  oiling  company  an  iiiiporiant  factor  ccaiii  into  lUFi  was  $:iii,8iiL 
.‘J2.‘1.117  Tons.  -lor.'  XV ill  he  enhanced  by  active  (.a:np.  lictuid  position  of  the  company 

_ .work  in  this  section.  The  law  of  xhc‘  Kirkland  Porphe  ry  ccas  for-  mains  slicing,  net  working  cap 


Tlic  Tough  Hakes  ha.s  had  a  sen-  ing  a  total  of  $237,279.  As  the  mill 
sational  career  and  i,  l\Uov>.  u  'hiefly  was  not  operating,  receipts  included 


son  of  its  bc'ing  fin.inec'd  in  it 


There  is  an  element  of  risk  in  every  commercial  enterpriee. 

Tn  Initial  atages  of  development  a  eold  mine  involves 
perhaps  as  much  risk  as  any  other  industry. 

As  the  property  develops  and  proves  up  greater  volumes  of 
commerr.ial  ore  the  element  of  riftk  la  gradually  eUmlnated, 

developed  mine  of  good  valtte  Is  the  safest  kind  of  invest¬ 
ment  in  the  world.  The  value  of  gold  does  not. depreciate, 

A  sperulattve  investment  is  one.  whieh  has  the  security  of 
an  investment  and  yet  one  whieh  ha.s  still  lo  discount  the 
value  represented  in  the  property. 

Sovereign  Porcupine  Gold  Mine  is  a  speculative  investment 
of  the  first  order  and  warrants  investigation. 

It  possesses  the  3  necessary  duallfieatlons  to  success. 

1.  Ideal  location  (adjoining  the  great  Hollinger  Gold 
Mine). 

2.  Sufficiency  of  funds  in  the  treasury  for  aggressive 
development  and  a  competent  boaxd  of  directors  composed 
of  men  of  hichesi  integrity. 

,3.  Diamond  diiniiig  now  under  wav  whirli  should  prove  up 
the  ore  bodies  at  depth. 

Ry  vitally  interesting  yonr.^celf  now'  you  place  yourself  in 
a  po.silion  to  profit  with  every  development  at  the  mine. 


tCSuiaiMAN® 


n  KING  $T..EAST  —  TORONTO.  CAN. 


Increased  Costs  and  Lower  Pro- 


Curtailintj  Net  Results  — 
Tonnaffc  in  Ro.«erve  Totals  6.- 
;J2;1.117  Ton.s. 


fin.incc'd  in  its  non-operatiug  revenue  of  $16,196.  -Xp-i 
h  capil.il.  and  piopiialicn.s  for  plant  depreeiation 
llic  siu-c:  ssfiil  was  $23  1,373.  These  figures  U'.volv- 
i.ikc  s  for  its  ,  i  a  1  ss  lor  the  year  of  $1.).).1.)6.  As, 
Tougli-H.akes,  t|),>  surplus  earried  Ic.rward  irom  the 
1.,  Iinv  iiliollt  i, >11.;  vr.ni'  was  S.", 21. 7117.  Ultcr  al-| 


PROFITS  OF  MINING 
CORPORATION  LOWER 


SWEENEY-PORCUPINE 
MINES  ARE  REOPENED 


li(|uii1  position  of  the  conipiiiiy 


The  annual  report  of  the  .A.la.ska  '  as  yesterdav 


work  in  this  section.  The  law  of  xiic‘  Kukland  Pcirphe :  y  ccas  for-  mains  slicing,  net  working 

supply  and  demand  is  as  gneii  tc-d.gy ;  aierly  known  as  thoDrr  Wcti  lauff,'!'  standing  at  $188,890. 


,  The  rednetinn  in  output,  .and  the  Opeuations  at  the  Sweeney  Porcu- 
facl  that  Ihe  high-grade  and  nulling  pinc'  .Mines  liave  bcc'ii  renewed  ac- 


I  ores  w'cre  of  lower  grade,  were  the 


Gold  .Mines  t  o,,  for  the  rear  tiidtc 
Iiecrmtier  111.  1918,  shows  a  prodiic 


for  the  rear  tiidtti  f;old  is  greater  to-day  than 


the  demand  forjaiitl  its  present  tlevelopuii  nt  is  l>c  ing 


(■(iitling  to  iui'onnation  furnished  the 
sliareholdcrs  at  tho  annual  meeting. 


!  t  arried  on 


Royal  Bank  Building 
Toronto,  Ont. 


Porcupine 


I  lion  value  of  $1,136,22.3  coi.iimred  of  low  cri 

1  With  $2,009  f, 32  lu  1917.  ..\iter  the  creates,  fact 

I  i  ,.  re  was  a 

'  of  low-grade  ore 

j  te.s  ol  $2S,..L.8  m  ,91,.  The  total  j 

optuating  dcUicit  before  depreriaiiou  iigmmi  .'oru 
-i  was  $116.,'h;.9  compared  v.i.h  ;-7m.826  , 

the  prcMous  year.  leuis.  whose  ire, 

!  The  ,c  port  says:  ues  make  gold  n 

"During  1018  your  company  ae-  A  Qiicdic 

quirt'd  .$12.50,1  jiar  \alue  of  the  .'\las-,  xhe  sensTtion 


that  large  ore-I  More  ITian 


by  Ham  ill  on  H. 
e  newly  (h  >  .  h'pe  i 


Dovrlopment  of  the  Dr'ine  Exten-  coutribniing  factors  in  the  suh(s.t.au-  'I'lnough  the  sale  of  3u0,000  shares 
sion  propc fly  xvill  be  continued,  ac- 1  tially  decreased  earnings  of  the  Min-  of  treasury  .stork  the  treasury  is 


Altei'  tl  Kfade  ore  hare  hern  i  jierty  in  the  Noilh  etiuntry  owe  -  its  i.iai  uuiiiagc  r.  w  lio  slated  in  liis  le- 

..  /  ■ . ll'o  greatest  factors  in  gold  produc- 1  (icvelopuieiu  to  lliis  ,;..un  ,'e  luau.  and  port  to  iltc  shareholders: 


pro-  cording  to  <'.  D.  Kaodini;.  iTie  gen-  j„p.  Corporation  of  Canada  during  t'O'v  sufiielently  supplied  with  funds 


non.  .Not  only  arc  large  ore-liodies  ]  ins  faith  in  the  north  laud.  ver-  "■cVe  hair  succec  dc 
of  low-grade  ore  Tiring  opened  iipliieal  slmfi  has  lie  en  suul.  to  a  depili  our  staff,  and  it  is  w 
throughout  .Northern  Ontario.  TiutJof  42.5  fc'et.  The  vein  remained  in  ui'e  tliai  wc  are  aide 


,r  tuc  sua.e.n.  c.e.s  ,  ^ 

cVe  lii'ie  siiceec  (Icsi  in  ol  '.ailizing  ' 

!!•  staff,  and  it  is  witli  niueli  pleas- 1  dine,  being  $925,760,  compared  xvith 


lo  carry  forward  aggres.sive  tievel- 
(U'lnent  for  tlie  remainder  of  the 
ealenriar  year.  Oonti-aels  liavc  been 
cc  iupleted  for  conaideralile  diamond 


;■  ■(>  8  ■(;  I sensational  values  in  .snialtei  j  the  sliaf'l  lo  tlie  2nd  !e\ 
veins,  whose  tremendously  high  val-  Mrat  dep'.ii  it  clips  ,o  ti,. 
ues  make  gold  mining  profitable.  levels  ha\e  lieei;  opt  ue.l 
inv  ae-  A  Qiit'hee  Surprise.  luo,  24"  and  luii  fi.  le\,l 

m  Alas-,  Xhe  sensational  xalnes  of  Mhc '''’"•V''’ 

di’Utii  2n  leel  to  eateh  :!ii 

.•\l  these  It  it  ls  an  on -si 


to  icport  O'er  I  $2,557,1)91  in  1917  and  $1,895,083  in  drilling  and  tho  first  drill  unit  is 


ka  Gatineau  .Mining  Fo.^s  sLcck  sc,  ,  roesus  arc  likely  to  be  duplicated  at 
Hun  It  now  owns  $lj.,on.io0  par  ,h-,  Wrieht-iiaro... t- o.i.i..., 1 


1.  lit'low  ninetv  percent.  "  f  tl;e  old  eiupmvces.  ]  1316.  The 'oliiine  of  silver  pi'ndueoci  I-'C’in.g  set  up.  Surface  show'Ing.s 

sc.uilt  and  who  oeeupied  leading  posilions.  arojwas  only  1.708.252  ounces,  again.sl  ]  on  both  of  the  Sovereign  propertie.s 

up  at  tile  with  us  acaiu  iu  thcr  former  ). lares.  4.485,541  onnees  in  1917.  After  four  i  are  of  a  most  encouraging  nature. 

<.  Ai  llie  \\,,  imie  tak-ii  on  a  niinilier  of  onr  dividends  the  balance  to  the  credit  The  diamond  drills  will  test  these 


Ai  I3ir  \\i'  lin\ 


to  lli(‘  (‘ri'iilt  TIk'  (iiamond  drills  will  U*st  theso 


Buy  it  NOW 
KIELY,  SMITH  &  AMOS 

(  .P.R.  Hl.DI,.,  ;  ■IcKonto.  On!. 


Associated  GoMfieids, 
Limited 

ri^BK  r-RGl^T  GOLD  >TF\F.  i*' 
*  (ho  nLiUhit;  on  (fid  loiHiiio  iit 
Mo  haTO  I tiforfiial ion  am!  niaps 
no  noiild  bo  ploasorl  to  mail  upon 
(o  iiuoro-trd  pirtio*.. 

PETER  SINGER 

Moiiilcors  stjiiclarcl  SlocU 
I-  .C'liaiigc 

404  8T.4M»AK1»  1!  VMi  BI-HL. 
TORflNTtt.  O.VT. 

Phone  M.  .ttOI.’ 


Opliir  Lillies 

\  rich  Strike  made  on 
this  properly. 

A  belter  buy  1h.v'i 


Purchases  made  im¬ 
mediately  will  ensure 
substantial  profits. 
Injarmoii''^  requff' 

“Vpver 

WTfh  Fr^moilons** 


ad  to  be  old  workmen  also,  especially  in  the  of  profit  and  loss  acc-oiint  'vas  $.1.-  ore  bodies  a  depth. 

ein.  ,  mill  and  lune  he  n  aide  to  augment  925,347.  as  against  $3,418,3..  Hie  1 'vo  new  rliree  cirs  were  added  o 

It  hawng  he  . .  in  anv  department  as  rap-  hefore.  I  tho  I'-oard  hnnging  the  number  to 

.  Net  ore  reserves  decreased  fimm .  .se  e  en.  The  neev  me  mbers  are  David 


1.545.379  onnees  in  1917  to  L2  Pi,.i5o  pie.rantelle,  Detroit,  Mielilgan, 
ounces.  As  priidnetion  was  1.798,252  I  Dr  H.  Giendeiining,  Toronto.  The 
ounce's  in  1918,  il  will  he  sc-c'ii  th.at  1  other  members  of  the  board  re- 
ihe  new  ore  developed  'vas  1.103.- 1  elceied  are;  C.  AV.  Moodie,  president; 
132  onnees.  !  F.  C.  .Sutlierinnd.  vica  pre.sidc'nt:  T.. 


In  view’  of  the  fact  that  the  tailing  I'C.  Hiatt,  seereiary;  Neil  Chapell  and 
iieatnienl  plant  is  now  in  aiiec  esRl',il  !  .Ah  xanrier  Gordon. 


is  now  possiiiie  to  eon-  operation,  the  quantity  of  sil\c'r|  Ttie  finaneial  statement  as  of  De- 
uimi  opcratiin  of  stop-  i.m.iinjug  in  Hic'  tailing  lieds  |  c  er.iiier  31.  1918.  was  read  and  ap- 

pmi  iil  on  any  or  ev<  ry '  tic'  takc'ii  into  .  onsidera- 1  proved  iiy  the  sharc'liolder.s.  Tlie 

mine.  Since  itie  1ssu-;,joii,  The  price  realized  ciminj;  1918  i  sic, ck  in  the  treasury  still  unissued 

nterim  report  in  .Ian, i-,  for  silic'r  averaged  1 19. Ide  per  ounce  aniouuls  to  409.000  shares,  out  of  a 


2.2:ii,:;!6  Ions  f.ir  tlie  year  1917.  ,  . .  . . . . 

The  vain "  rc'c  ovei  ed  was  8Se  per  , Hoiirkes.  and  of  ir'in  t'hcViH.rphvi’v ‘fci'i  umTion.  ''  In  am 
inn.  as  aeainsi  90e  per  ton  for  tru-  know  nothing  of  Hie  immln-d  fee,  of  sinkmg  at- 

.veil-  l"17.  a  decrease  of  2e  per  '"'f ‘"'’tal  line  bet  wee  n  Ontario  ,„-Iow  i  he  4mi  f.„„  level  be,  w,-,  „  sev-  out 

ton.  Tbe  cqieraiing  expenses  were  "J  "ith  H,e  same  for-  only  and  riglilv  feel  in  length  wi|]  be  ihe 

.9,,  pn-  ion.  a  -  aga.nst  .,e  for  the  'n^«9fl>er.  and  quart;/  veins  orhled  ,o  ibis  cnmpaiiv  f,.,m  tiie  'I'bc 

pvei  ious  year,  tin  ineretise  of  |  :ie  ,  "  o  '''HUi o.'  e  ncouraging  value.<.  wliv  •e,  ol  n...  u...;  v...., 

pm  ,0,1.  'sliouid  not  Ibis  Hrovinee  baie  go.'i  "  /on 

'  The  auo\e  inerea.se  in  ton  cn.st  end  njlier  camps  as  good  as  its  sister  F,>akt>  .siinro  [’|■(lg■^c— s. 

was  not  cinly  due  ,o  the  inrreased  Hirninee?  -j-po  Take  .Sliore  No.  I  ie,u  lias  pp  , 

cost  of  imiterials,  sufiplios  ami  .Admiit.-dly  ,ho  railway  strc'tehing  from  3  to  5  feot  ..r  $21  ero  unci  is  ,! 
wa,ges  bu,  alsc,  ,„  the  large  d-  rmrlli  Hirough  Ontario  from  Noiuh  dailv  irealing  from  58  i„  f;..  uuis  of  , 
c  rease  umnage  milled  due'  to  tiie  Day  ,o  I'o.  kraue  makes  tbe  tninilig  $2,5  e,:-e.  'Pbis  Take  .^liore  Mill  bas 
shortage'  of  laliour.  Hie  mill  being  camps  ;:f  Hiis  Hrovince  the  more  ar-  luilied  for  one  \cai  tim  l„gli,'':i  grad.'  ‘ 
opera, C'd  at  much  less  than  one-hal;'  ressihte.  but  the  importance  of  ore  eier  mill.-d  on  Ibis  emiiitient ' 

Of  Its  capacity  Hirou.ghout  tbe  yea,,  waterways  is  apt  to  be  overlooked,  and  could  mill  .$49  ,i,o  if  deshod.  NF 
I  tie  a. cage  iiumhri  of  ii.cn  cm-  "  ater  romninnieation  in  summer  and  M  ha,  the  Take  .'-bore  has  tbe  Kirk- 

ployed  during  1918  was  4,. 2.  as  good  winter  roads  are  Hie  .answer  to  land  Horpbvrv  bound  to  gvi 

again.st  .  1.  for  LH.,  a  dec  rease  of  any  c  ri,ieis7ns  of  di.staiiee.  when  n  few  Tbe  Tcek-Hugbrs  is  now  sbiiqong 

a  !cuii  „  .  p.e  score  miies  merely  a,  e  in  que.stion.  ."fiOim  tons  iiiomiilv  and  is  w.  ;  king 

During  the  lenr.  a  total  of  999,-'  (  ohalt  wa,s  a  freak  ramp,  and  its  dis-  near  the  I’orphvrv  iiue.  '• 

.11  tons  of  oi'c  was  ';roken  m  the  ep-ery  was  the  result  of  the  hulMing  In  the  Hoston  (  .eek  c  ,an,p  Hte 

;™.ed'\o  ,h;  o,  w.ay  s  leaving  a  ;hinV"‘a'''’*-raiI'?v v  ft  ’.'’ 

total  of  790.756  tons  of  ore  remain-  bean  of  a  mf,  o"  o.mn  •  'I  'T'  dn’ 

ing  in  the  Copes  as  shown  by  the  Kh  )^?-!n  J  Z  i'  I v m  "  T,  '<''999el-< 'i.ile,,  and  ’  ' 

books,  a.s  romnared  w  01.  991.420  tons  for  a  nmeHL  of  ho  'hink  H,,'  O  Dona  .l  groups,  ato  being  dr- 

as  at  Deremi.er  .31.  1917,  The  'em ■ !  .pressed  imhV h^.  I,  ^  a  '  '‘’'T'''  '9  ’a” 

page  of  broken  ore  actually  lying  in  '  motislv  npTiiioned  foi,'  '  I  '  ''^tith  mid  the  Hourkes  to  Hie  north,  .  ‘  ' 

Hip  slopes  is  largel,'  in  excess  of  in  from  <?wTct,L  ate  all  wortliv  of  sperial  atteniicm 

wb.a,  is  shown  on  the  books  but  ow-  ^  ‘  "astika.  a  distanee  of  and  wilt  be  treaichf  w,th  later  on.  'I  ’ 


from  Melarhewan  .a'  lciss  to  l\irkl;in<i 


cm  Hie  Kitkiand  I’oiiiltytc.  and  most  h  eel 


of  imiterials,  sufiplios  ami 
but  alsc)  to  the  large  d<'- 
::i  tonnage  milled  due  to  tb<' 


ployed  during  1918 
iigain.st  712  for  1917, 


I...  veins  added  tci  this  company  fi.mi 
iuf'.'.  why  x.  <  ii .  1  j iigbes  vein, 
ave  go.'  i 

its  sister  F„aki>  .siicifo  Hrcigrc-is. 

'I'tlr  l.al.c'  .Sliore  .N'li.  I  ve.it 
trc'trhing  from  3  to  5  fee,  of  $2  1  ore  uiul 


e  very  one  iiui.dred  fee,  of  sinking  ar;'.  diamond  ch  illing  was  earried  as  against  an  average  of  SS.cuie  dm- j  total  eanital  of  1.999,900  shares, 

bc'Io'.v  Hic-  400  foo,  l.'V.'l  becwein  sev-  out  on  Hie  i  l,5‘i  loot  level  ,0  loratcliiig  1917.  During  tbe  year  the  total.  -  -  -  -  - 

enty  and  riglilv  feel  in  length  wi|]  be  Hie  ore  :'.c)tic'  intr rsected  liv  Hole  9.;amo,int  of  exploration  and  develop  ! 


Tbe  i.'sult-'  irichci.i.'  that  litis  oie'iucnl  work  amoiinic'd  lo  6,5.o(ii  feet, 
zone  lias  be  I'll  loiini.ami  drifting  anci  ns  eonipareci  with  8.194  teei  for  HH., 


cross  cutting  vviil  l.o  eatriecl  ou,  to 
d.'terniine  vvl.eHi.'r  pa.valde  areas  can 
lie  opened  up. 


Tim  total  tonnage  was  60, ni.  the 
total  ounces  recovered  being  1.7oS.- 
252,  of  wliieb  215.895  ounc  e's  vvc'ie 


remain  iin.  hangnl.  fiom  high-.grade  cir 


It  is  iiointc’d  out  by  D'.Arey  W'.  a- 
Hierbe.  eonsulHng  engineer,  that  tile 
liigh-grade  and  milling  orc'S  wc-re 
liolh  of  lower  grades  than  in  1917. 


'ing  in  the  Copes  as  shown  by  H,e  ,1,^,  Kirkland  I.ake  does  not  ihink 

'z,  --z: 

I.iok.n  or,  ao(„.lly  lyins  In  for  »n  micZbl  r 

Hie  slopes  is  largei.v  in  excess  of  «  .cc-i.i  uiiic 

...  ,1.  i-  1  ,  .  loan  in  from  .''wastika.  a  distance  of 

wt.at  IS  sluiw  n  on  the  books  but  ow-  _  ^ 

ing  tn  tbe  raved  ronditioTir-  of  ihc  - 

ir::s;vi'v.''"5:'’;rs:  sovereign  porcupine 

.  vpy  made  at  Dec.  31,  19,7.  it  is  esti  APPAIDC  IMDOnt/IMP 

niated  roughly  that  tlie  broken  ore  nirninO  IITIr  llU  linU  j 

reserve  at  the  present  time  approx- 1  — - 

I'imr.tes  2.900,noo  tons.  *  At  the  annual  meeting  of  share- 

I  "The  tonna.ge  in  reserve.,  broken  holders  of  the  Fov’ereign  Porrupine 


the  liijilciing  In  the  noston  (  reek  (  amp  Hie 
jple  seem  to  .Miller  Tndepen'.iencp  and  the  proper- 
tbe  very  ties  of  the  Allied  Gold  .Mines,  forme', 
is  an  pssen  •  Ii'  known  as  the  HenaurM 'uilcri  and 


heing  eurfieicnl  to  maiiilain  Hie  mill;  ii  m  iMomcu  inic 
ai  Hm  ma.ximum  for  four  years.  |the,-he.  consul,  ng  ( 

_ _  liiph-srado  and  mil 

_  hoih  of  lower  gjad 

NEW  ORE  BODIES 

ON  DAVIDSON  MINE's;.?'i:,r,.;.'.'",': 

-  ounces  in  1917.  'I’h 

Kvcr.is  are  following  ciuiekly  at  jiarKHve  figures  m 
the  Iiavidson  Hold  .Mine.-.  It  was  est; 
f  iind  iipcc'ssai  v  to  cease  drawing  ore 
from  Hie  vvnrkitigr.  a,  the  five-lmn-  Silver,  recovered 

drc'd-i'ool  level  for  a  lime,  in  tirder,  n:;  . . 1.^ 

to  equip  Hie  shaft  witli  adequate  ^91  profits  ..  .  $  I 
liolsiing  faeiiitics.  Ore.  therefore,  3<99l  income  ..  2. 


MINES  HELP  THE 
ONTARIO  TREASURY 


The  ruining  industry  of  the  Pro- 
viiiee  of  Ontario  is  not  only  lienefi- 
eial  to  sliareliolders  wlm  have  tbe 
good  fortune  to  receive  regular  divi- 


a.s  drawn  from  fire  19  atri  299-fonfi  Dal.  I  .  &  I/, 
vels  in  ,bc  old  shaft  for  treatment  Total  assets 
.v.„  ...111  T,.  a,.,.,,  AcCs.  rec.  .. 


ARRANGE  TO  RE  OPEN 
THE  WESJ^OOME  MINE 

A’dvleps  from  Poreupina  arc  to  the 


HowardCi^am&C^' 

9toc«  Ckcha««m 

ibvoMTO .  Ontario 


CDBALT  &  PDRCUPiNE 

AVe  have  on  hand  at  all  times 
reliable  infcmnia.tion  reg.srd- 
ing:  the  above  camp.s,  AVe 
will  be  pleased  to  place  thi.s 
Information  at  your  Service 
without  cost. 


,  ^  ij  N,.  7  a  T  '  . .  new  ore  iv'O',  emiia,  u  Ks  1  lie  same  m i  . 

and  unbroken,  but  prospected  and  '>010  -Mines,  Idd.,  C.  (  rean,  who  effect  arrange nimfc-  arc  being  utade  ebaraclrr  as  Hie  34-foot  ore  body  lie- 
prepared  in  the  block  of  .ground  be-  the  absence  of  AV.  C.  L  re-open  the  West  Doiuo  mine,  Ihc  i'>s:  opnied  m.  .at  the  599-foot  leveL  "  " 

1  tween  the  No.  2  shaft  and  the  west , -'foodm,  the  president,  informed  lbel,,_._,,^  _ _ ...  „f  Hm  new  shaft.  .S.amnles  from  one ' 


end  of  the  property  above  No.  13  that  after  having  been  clos-  ^  requii cinents  having  ol- 

level  is  estimated  at  6,323,117  tons.  C'fl  during  the  war  pediod,  the  Teady  been  picivided  for. 

of  an  average  of  $1.02.  :  m’”''  now  bein.g  aggressively  de-  Dorcupine 


The  high-grade  ore  produced  1.953  (lends,  hut  the  coffers  of  the  Provin- 
oimtes  ],er  1011,  against  3.or,7  ounces  eial  Treasury  are  considerably  fat- 
in  1917.  and  the  niilliiig  ore  produc-  leiic'd  by  tlio  surccssful  development 
c'd  33.56  emnee.-'  per  ton,  arrainsi  36.99  of  liiis  industry. 

ounces  In  1917.  'I’hc'  follovvnig  c'om-  .As  an  indic  ation  of  this  fact  it  may 
jiarative  figures  may  lic>  of  inter-  iic'  pointed  out  that  flic  tctal  amount 
est;  eontrihiite.d  ,0  the  Province  by  the 

1918.  1917,  )ninin,g  companies  during  1918 

Silver,  recovered  ^  _  amounted  to  863,347. 

or. .  1,798,232  Tills  total  included  .$699,990  ftoin 

Net  profits  ..  $  923,iiiii  $2..5i>/.991  t|,p  International  .N'irkel  I'ompanv 

Iciial  income  ..  2,158.795  and  $45,769  from  the  Mond  Nickel 

Hal.  P.  &  D.  ■  ■  Hoinpan.v,  The  well-known  Hcllin- 

Total  assets  ...11,413, 6, w  U.JL,.o.  pp^  p^j^  $79,473;  Ninis- 

AcCs.  rec .  oi'ro.i  “rc’-T-  sltig  .Mines  Company,  $61,927;  Kerr 

Acats.  pay.  .  .  ..  23,5_1  „  •’  '"’.'1;  [„akc.  $34,460 ;  O  Hrien  Mine.  Miller 

Profii  a,  mine  .  Lake.  $8,781:  Mclnt.vre-Porciinine 

Ore  reserves,  oz..  L249.,aa9  l,o9.v..7.0  s,;,.i37.  ^nd  Tough  Oakes.  $6. 172.  ' 


1,798,232  4,183,341 

$  923,769  $2,5.57.991 
2.158.795  4,299.881 


3.(125,347 
11,413,657 

in  Hie  mill  Tn  breaking  down  new  ”  ’og'sq,'-,  “.r;ii’.-07 

ore  a,  The  2m..f-o,  level  .a  splendid  .,r,„;472  2,99, .,34 

new  vein  was  discovered,  Unftmg  ^.,pp  ppj,p,.,.p^  ,,249„559  1,595,370 

was  siaiied  immediaiely  and  has  _ _ _ 

opened  up  the  vein  foi-  a  distance  of  _  ^ 

40  feet.  The  drift,  wliich  is  six  feet,  SILVER  PRICES  TO  HOLD, 
wide,  appears  to  lie  running  along  - - - 

the  cent  I  P  of  a  ve?w  wide  ore  bodv.  _ _  _ _ j  f.,,. 

..  .  .  ,  .  1.  ■  ‘  There  are  very  good  prosperts  for 

Ibe  nign'fK-an,  thing  about  tins'  „  'p 

.1  ■  a  c’ontiiiuation  of  the  present  high 

new  oreh'd,',  .siiia,  1.  i.sihe  sam,'  m,  siiver.  according  ,0  K.  H. 

ebaraetcr  as  Hm  ,4-fo„,  ore  body  l-O":  pre, sided  at  th^  annu.il 

ii  g  oprned  up  a,  the  odi-foot  lovel;  ,  ,  .Nipissing  Mines  Com- 


5  4,299.881  $4,3,769  fic 

I  f'>'n!>a9y.  TI 


There  are  very  good  prosperts  for 
continuation  of  the  present  high 


of  the  new  shaft.  .Samples  from  one, 
shaft  eanno,  be  distinguished  from 


CLAIMS  BOUGHT  IN 
WEST  SHINING  TREE 


Sudbury — It  is  reported  here  'that 
the  E.  .1.  I.ongyear  Co.  have  taken 


pany  in  'I'oronto.  Atr Watson  liaperil  owned  bv 

his  belief  on  the  eoti'lilions  resulting  I  *  - 


"The  net  cost  of  broken  ore  for  1 '’f’lopcd-  camp  the  West  Domci  stood  out  as 

the  vear  amounted  to  18c  per  ton,  as  Through  the  sale  of  390,000  shares  promising  propeilies 

compared  w'itli  14c  for  the  year  of  treasury  .stock  there  was  suffi-  were  I  uniteci  siaxe*  is  aooiu  Joimwcmi.mm  the  .Montreal  river.  Interest  in  the 

1917.  The  cost  of  tramming  thejeiency  of  funds  to  carry  on  develop-  utmost  en-  onened  un  '  yearly,  but,  as  a  considerable.)  gpining  Tree  camp  during  the  past 

ore  from  the  slopes  to  the  orewaysi  raent  for  the  remainder  of  the  year,  vo'iragemeni.  During  the  great  for-  tnill  I's  rnnn-inj.  it  f.iii  i  P®’’*  required  for  the  in-  few  weeks  has  over.shadowed  all  else 

amounted  to  9c  per  ton.  'as  com- ;  contracts  have  been  completed  for  which  swept  over  that  dis-  treatin- ere  frem  cuo  „  -  dustries,  it  should  take  several  years  iu  Northern  Ontario  mining  circles, 

pared  w'ith  7c  tor  the  year  1917.  i  considerable  diamond  drilling  and  the  -J”!-''  life  AVest  .Pn  oqn.fr, i  complete  the  shipments  tn  Great  .Many  Sudbury  fmogle  are  Interested 

The  total  cost  of  ore  delivered  to  first  drill  unit  -was  being  set  np  at  Dome  was  the  scene  of  one  of  ^  ,  •  7  ’,  ‘j”  P™" I  Britain,  during  whieh  the  market  and  already 

the  mill  was  61c  per  ton.  as  com-;  the  present  time.  Surface  showin,g  greatest  tragedies  ever  wituosacd  in  ililnners^  of  °"eHi  b  ir  ]  should  remain  firm,  and  the  price  financially' 


•samples  from  the  other.  In  both Gilbert  Bennett  and  I.ouis  Taforest. 
shaft.s  .'luannel  ass.ays  show  an  aver- j  uw  follow  ing  a  report  made 

age  value  of  about  $18.09  ,0  the  ton,  Butain  of  2:i0.  0  .  oun  es.  ,,j.  Mieir  enginet'rs.  'riiese  claims 

- ; - -  - j>ro(iuction  of  Canada  and  located  near  the  AVasapika,  on 


TJie  engineer  in  charge  'believes  thati 


United  States  is  about 


I  Mombrr.«  S(ancfard  Stoek  11 
INchanee 

1102  C  P.R.  Bnililinar,  Toronto. 


NORTH  DAVIDSON 

South  Forrupinp.  Ontario, 

With  an  ore  body  ov^r  2(h)  ft,  wid^  on 


'the  mill  was  5jc  por  ton,  as  com-;  the  present  time.  Surface  showing!  greatest  irae('(Hes 
'pared  with  42c  for  the  year  1917. ion  both  properties  -were  entirely  on-  ‘'•orthern  Ontario. 


shippers  of  gold  bullion.  | : 

Meanwhile  the  diamond  drills  have; 


and  already  several  have  benefltted 
financially  as  the  result  of  initial 
payments  made  on  sales  which  have 


average  increase  in  wages  of  12  per)  era.  motor  of  the  -American  AVe&T,  wim  at  "f 

cent,  and  to  the  decrease  In  ton-  Two  new  directors  were  added  to  tho  mine  at  the  time.  M;-'.  Wojps,  . ‘7*^ 


inn  nrnAm-f,-  n  nii  .  *1  A,  evcnfful,  and  the  annual  reports  'vere  It  is  definitely  announced  that  the 

nreiL+^wnvUnti  '  adopted  unanimously.  The  former  control  of  Caswell  Gold  Banner  has 

rmnnidLcrwsi  innifn",  directors  were  re-elected  as  follows:  Passed  to  a  syndicate  of  brokers 

•Z  in-ei  A  w  ‘  E.P.  Earle,  D.  Fasken,  AT.  H.  Brown, I l‘caded  by  Isbell,  Plant  &  Co.  Up- 

loot  U  \el.  .A  s,  ction  13  feet  wide  j,  q  AA'atson  R  T  Green  August  wards  of  $50,000  has  been  spent  on 

showed  an  assay  value  of  $3.60  per  ,t'  j  'jr  Ri-pi,  ’  "  ,  this  property  and  this  ""ork  w'lll  now 

ton,  w  hile  seven  feet  showed  $9,201  _ '  _ I  be  continued  by  the  new  firm,  which 


wiin  an  ore  noay  ovrr  zim  ii.  w-iae  on  .i.  x.ii,  ncn  uiieuiurs  were  anaen  lo  inu  niiue  ai  me  time.  .M;-.  Woiis  u  ,  ------  ^  Watson  K  T  Gre( 

«tend7ng"7widVh"  'he'’  in  *  „  a  the  number  to  together  with  twenty-five  other  men  for’wbnr  s^von  ^^.60  perjj^ppl-'gjjpj.  j  glack. 

Ibw  the  SOO  f^^  ‘’The  mill  was  operated  3d9  days  seven.  The  new  members  are  David  and  tw  o  women,  took  refuge  in  ihe  Thfi 

now  being  rio.sod  for  the  ainking  of  "Mh  an  average  dally  tonnage  of  Marantette,  Detroit,  and  Dr.  H.  Glen-  main  shaft.  The  fire  dcstrovi  il  ihe  '  develop-  i  known  as  A\  est  Tree  Mines, 

hundreds  of  feet  of  . shafting  and  3,522  tons,  as  compared  wMth  352  ]  denning,  Toronto.  The  other  mem-  shaft-house  and  as  tho  flames  lick  °  B.  C.  MIX E  DECLARES  Limited. 

..1  ■"  .•'t';**-  ®»  board-re.,).«..d.  arc  TV.  ,d  do.Z.7,d  til,,  owi  wa“  "oo,,  INITIAL  DIVIDEND. : ,  Several  d-al,  af  Iniport.dd.  are 

or«  zone  the  T roJiinK<^i’.  the  G.350  tons  for  the  joai  OnT>  (\  Moodie,  president;  F,  0.  Sulher-  taken  from  the  air  and  ttio  nceiiniTita  SILVER*  .  _  -  .  ; banging  fjre  at  present  and  It  is 

individual  AToid  mine  in  the  Av.irid.  1.285.445  tons  of  oro  Were  mined.  vice-president-  L  C  Platt  of  the  shaft  all  nm-iKhed  ^  *  Silver  mining  interests  in  Cobalt  i  most  likely  w^ill  be  completed  la  the 

as  compared  with  2.240.346  tons  for  socrefarv;  Neill  Chappell  and  Alex-  The  AVeat  Don.o  «  I®*’®  encouragement  from  the  A"  dividend  of  5  p.c.  has  near  future.  Several  local  business 

the  year  1917,  a  reduction  of  42.6  per  Gordon  .h?  iJ  xr  adja- 1  ag-itation  now  going  on  in  the  U.  S  been  declared  by  the  Belmont  Surf  men  are  Interested  in  these  deals. 

cent.  This  decrease  in  tonnage  to-  _  cent  to  the  Dome  Aimes  on  the  west. '  the  end  that  the  maximum  price  of  Mining  Company.  This  com-  ]  _ 

gft.hcr  with  the  increase  in  tho  costa  ov,,.  *'  equipped  with  a  first  class  min-,  ^h'er  should  be  increased  to  Si  ^  pany  has  a  capital  of  $2,509,009,  and 

of  supplies  and  lalmur.  were  the  main  A "o  ^'.s  h  ’■>  <'onsiderable  ton-  per  ounce  or  that  in  lieu  thereof  thei  $1,500,000  in  the  in- 1  The  Financial  Times  Is  on  sale  at 

M'lors  in  increasing  tbe  cos.  I-r  ^A^'Tof  AAcAs  ^  'J’'-  o>-.  new.s.staiids  iu  T,»r. 

|j»n  in  UH8  \o  58c  an  compared  with  u.,  a u\  _ i  M  closni.g  •<io\vn.  due  to  sliorl-  should  hn  pntimiv  ri'T>wAVAr(  •  v  hich  runs  from  $12  to  $15  a  ton  in  onto; 


Tho  ,100  doJoo,,,, 


or«  zone  bj*  the  TloJlingor,  the  Inrj^ost 
individual  gfdd  mliu*  in  (he  \V4Mld. 
produrlngr  over  ono  ton  of  solid  gohl 
per  month,  w'hot  is  a  better  piirehase 
than  slock  In  the  X()  th  Davidson? 
The  iitock,  at  present,  is  having;  the 
largr^^St  dlstrlbutloh  of  anything  on 
the  market.  Its  pre.«4#‘nt  pri«  e  of  7r>c 
per  sharo  will  he  ndvanctMl  t4»  r»ni 
$1.00.  per  share,  riirly  in  .Mha.  Semi 
for  onr  special  ni  irk^'t  letter  Hrui 
Tllustiated  report  i>u  the  .Noitlj  Dnviti- 
Hon. 

All  P-ansdian  gold  and  silver  slocks 
(fenlt  in. 

t..  ii.  IfAnUI^  A  40. . 

-  lAAf  'lOyiit  linnk  llnlldlng, 
Toronto,  I'nifHrls. 


1.285.445  loHvS  of  ore  were  millod.  13*1,4  x-irs-nTPsidpnt •  t  o  TXat*  Lf  on  *  ’  t.  J 

J  over  <1110  ton  of  .solid  goi.i  j,,,  oompared  with  2.240.346  tons  for  eoprpfnrv  NpHI  rhannoii  ond  Alov'  O'!  x.-'  i.  ■I'hod. 

h,  w’ho,  IS  n  bottrr  iniroha.so  .n...  j  p  Sficrotarj  ,  iVelll  (.  UappcII  an'd  Alex-  Tlie  AVest  Dome  is  sifnafo.4  ndin.  1.1  .. 

nk  In  His  Xci  th  Davidson?  the  year  1917,  a  reduction  of  42.6  per  a.n.dpr  Gordon  snua.ea  aaja- !  ag-ftation 

k.  at  prrsoni,  is  having  Ihe  cent,  'rhis  decrease  in  tonnage  to-  Dome  Mines  on  the  "'('st. '  fo  the  en 


rim'E  OF  SILY’EB. 

Silver  mining  interests  in  Cobalt 
re  taking  encouragement  from  the 


B.  C.  MINE  DECLARES 

INITIAL  DIVIDEND. 


M'lors  in  increasing  llio  cos,  per 
Ion  in  1918  lo  ;t3e  a.s  compart'd  wilh 
26e  for  Hip  year  1917. 

’'Ininiecil.ilely  following  Hic  sign¬ 
ing  of  llie  annIsHee.  a  marked  1ni- 
provenicn,  in  opera, ions  developed. 
Work  men  foniMTly  employed  by  the 


sllll  i'ontinuing  lo  do  so.  and  Hie  effi 


has  once  more  reachivl  approxlinale 
ly  6.999  Ions  per  day.  wlHi  .a  resull- 
iinl  de«Toa.se  in  opcraling  eosis.'’ 


1  at  the 
Tacoma 
le  slocli 


generally  .suiqiosrd  Hie  W'csi  Dome '  presenl  price  o^  ,<I  ner  ounce  would  I Vancouver.  Victoria  and  j 
j"(>uld  .•oon  in.H.al  a  mill  of  its  own.  ■  advaiue  sbaridy.’  ‘  .other  British  Columbia  ciHe.s.  J 


King  Edward  Hotel. 
Bank  (if  lianiilton  Bldg. 
Kii.tal  Bank  Building. 
Prince  (M>orge  Hotel. 
Queen.s  Hotel. 
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PRESENT  PENSION  PAYS  MORE 
TO  DISABLED  MEN  THAN  WAGE 
OF  AVERAGE  UNSKILLED 


Financial  Aspect  of  the  Pension  Question  Discussed  By  An  Ex- 
'  pert — Country  Must  Avoid  Making  the  Pensioners  Into  a 

Specially  Pinrileged  Class.  As  AVas  the  Case  in  the  United 
States  After  the  Civil  War — Full  Justice  Must  Be  Done 
and  Cases  of  ^>ecial  Haidship  Provided  For — Groi^-th  of 
the  Pension  Rate  in  the  Four  Years  of  W'ar. 


Th^s  is  the  third  of  a  series  of  articles  on  the  Canadian  i>€n- 
sioc  sretem  aad  the  work  of  the  Pensions  Board  In  the  previous 
articles  Mr.  Kenneth  Archibald  has  discussed  the.  organization  and 
the  working  methods  of  the  Board.  In  this  article  he  gives  an 
erne-  view  o*  the  financial  aspect  of  the  pension  system,  both  from 
the  standpoint  of  the  pensioner  and  fmm  that  of  th»  country  which 
peve  the  pensions.  He  show?  tjiat  tlie  present  pension  of  a  totally 
disabled  soldier  with  family  is  slightly  in  excess  of  the  average 
wage  of  unskilled  workers  as  showu  by  the  T.abour  Pepartraenfs 
figures.  The  presen’  article  wtl]  Pf.  an  invaJuablc  guide  in  thedis- 
oussion  which  will  shortly  take  place  as  to  the  readjustment  of  the 
pension  scale 

(By  Kenneth  Archibald  )  ] children  of  men  disabled  less  than 

For  the  next  generation  at  least  ;  fin  p.c.  made  too  great  a  distinction 
and  probably  for  fortv  or  fiftv  years  between  the  man  disabled  60  p.c. 

one  of  The  most  serious  problems  |  disabled  only  50  p.c. 

.  .  ,  .  ,,,  ,  ,  or  »'.-i  p.c.  islio  was  entitled  to  a  pen- 

which  -he  countio-  will  have  face  ,  only  40  p.c.  It  was  also 

'^iil  be  tha:  ot  the  financial  aspect  found  th.-y  ^oo  great  an  intenal 
con^M^red  m  its  eNiS^cd  beiAAcen  the  classes.  Tt  was 

n^'a-'nn’-o  r»n«  on  iccisiaima  jrve^  ,  FPn^ally  conceded,  also,  fh.at  the 
ve-u-.-a  ,ci  i.oa.  r.  u  I  ^^ale  of  pensions  waj!  too  low  and 

durinc  the  last  two  years  wben  tbs  tha'  dependent  parents  should  re¬ 
lighting  of  the  wau-  and  the  bring-  c<--ive  the  same  rate  of  pension  as 
.ng  of  It  to  a  successful  conclusion 

has  been  uppermost  in  the  minds  ,  ^  22-  191'.  an  Ordcr-ln- 

founcil.  P.C.  230?,  was  approved, 

of  the  Government  the  question  of  | 

I  fusion  I-'g-.sla’ion  has  no'  been  on-  ' 
i.icly  los:  to  sight.  .No  Acts  of  Par-  vmniiv 


the  main  provisions'  of  which  were  | 
as  follows:  I 

1.  It  created  twenty  classes  of  | 

pensionable  disability  and  one’  class 
of  disa.bility  for  which  a  gratuity  j 
only  was  to  be  paid,  the  first  class  | 
be.ing  for  total  disability  (100  p.c.)  i 
and  ea(ih  subsequent  class  being  5  i 
p.c.  less,  the  gratuity  not  exceeding 
$1O0  only  being  paid  to  those  hav-  i 
in?  a  permanent  disability  of  leas  I 
than  .'i  p.c,  •  j 

2.  Pensions,  were  increased  at 

least  25  p.c.  in  all  cases  and  as  I 
high  as  66  p.c.  in  the  cane  of  depen- 1 
dent  pare.nts.  or  an  average  in- 1 
crease  of  41  p.c.  The  total  disabil- j 
jiy  pension  was  set  at  $600  per  an- j 
num  and  the  special  allowance  for  j 
attendance  was  increased  from  a ; 
ma.vimum  of  $250  to  $300  per  an- 1 
num.  In  addition  the  rate  for  cJill- 
dren  was  increased  from  $6  to  $8  j 
per  month,  end  was  graded  down  so ; 
that  children  of  disabled  pensioners  ' 
received  an  allowance  in  each  class  j 
in  proportion  to  the  disability,  j 
Further,  wives  of  disabled  pension- 1 
ers  were  entitled  to  an  allowance  of  j 
$8  per  month  for  total  disability ; 
cases  and  this  a.mount  was  graded  ' 
down  through  the  other  classes. ! 
Widows  were  entitled  to  $48h  per  | 
annum,  as  were  also  dependent 
parents.  Children  of  deceased  pen-  j 
.sioners,  if  their  mother  w.is  alive. , 
we,-p  entitled  to  $S  a  month,  and  if  i 
orpha.DS  to  $16  a  month,  w-bile  • 
younger  brothers  and  sisters  of  the 
deceased  who  were  mainly  depen- , 
dent  on  him  were,  entitleii  to  the  i 
same  amounts  ae  children.  ! 

On  J^anuary  2nd  1319,  the  rates 
in  so  far  as  ehilUren  were  concern¬ 
ed  were  again  incrca.sed.  The  first 
(hild  of  a  totally  disabled  pensioner 
or  of  the  widow  rf  a  deceased  mem 
bf  r  o*'  me  forces  no^.  recciv'e.s  $12  ' 
a  month,  the  second  child  $ld  and 
the,  third  and  subsequent  children : 

ss.  : 

.4  comparison  of  the  rates  paid  to  | 
the  average  farailv  during  the  years  1 
of  the  war  is  interesting  and  it  may' 
perhaps  best  be  set  out  in  the  fol- 


Announcement 


Electric  Starting 

and  Lighting  System 

—Consisting  of  Generator,  Starting  Motor 
and  Storage  Battery, 

—An  electric  system  made  for  Ford  cars  by 
the  Ford  Motor  Company  of  Canada  in  their 
own  factory ;  built  into  the  Ford  motor  which 
has  been  re-designed  for  the  purpose. 

—Controlled  from  a  complete  instrument 
board  on  the  cowl. 


Standard 
on  Sedans 


Equmment 
and  Coupes 


On-:  of  'he  firs’  acts  of  present  Par- 
.  .  ruont  was  to  appoint  a  ('ommitTcc 
of  the  House  to  consider  'he  whole 


of  a  Pension 


Council,  P.C.  2?9?,  was 

Totally  disabled  soldier  . 

approverl,  1 

lowing  tabulation. 

1314  1315  1916 

$153  $264  $480 

1317-18 

$600 

j 

Pres’t  j 
$630 

Tofally  disabled  soldier  and  wife  .  . 

225 

306 

480 

636 

636 

Totally  disabled  soldier, 
one  child . 

wife  and 

285 

456 

552 

702 

843 

Totally  disabled  soldier, 
two  children . 

wife  and 

S45 

516 

624 

888 

360 

Totally  disabled  soldier, 
three  children . 

wife  and 

405 

576 

636 

384 

1 

1056  j 

AVidow . 

153 

264 

384 

480 

480  1 

V  idow  and  one  child  . .  . 

210 

324 

456 

576 

624  ' 

Widow  and  two  children 

270 

384 

528 

672 

744 

Widow  and  three  children 

330 

444 

600 

768 

840  ! 

FORD  MOTOR  COMPANY 
OF  CANADA,  LIMITED 
FORD,  ONTARIO 


all  questions  in  this  respect  for  sev-  ; 

‘al  y»ar'.  !  Not  liiordin8t“l>  Htcli. 

The  pre.spnt  Commi”ee  is  rompo.*-  I  j,  ^een  that  during  the  war  I 

m  of  member'  of  both  std^s  of  thej^j^p  rates  of  pension  have  been  in-j 
House  and  most  of  them  have  en-  creased  approximately  300  p.c..  al- 1 
deatoured  conscientiously  to  study!  though  it  certainly  cannot  be  said  ■ 
no'  only  the  principles  of  pension! that  the  cost  of  living  has  increased] 
legislation  but  also  the  praetieal  |  in  the  same  proportion.  At  the  ^ 
w-orkin?  ou*  of  those  principles,  Tt  'same  time  the  pen.sions  are  not  in- | 
is  extremely  difficult,  however,  to  ordlnately  high  at  the  present  tiraej 
forge’  the  individual  case  which  is  j  when  the  cost  of  living  i.s  taken  in-  j 
bronght  to  the  attention  and  look; to  account.  The  reason  for  the] 
only  at  the  working  out  of  the  prin- ]  speedy  increase  of  pensions  is  not; 
c'ples  upon  which  legislation  must  hard  to  find.  Tt  lies  in  the  fart ! 
be  based.  Kven  cissses  of  cases  i  that,  of  all  forms  of  compensation.! 

rn'ist  be  forgotten  in  favour  of  ba-  i  payments  by  the  State  are  the  last  I 
sic  principles  if  sane  legislation  is  fo  feel  the  fluctuations  in  the  value  I 
'o  be  made.  It  is  perhaps  more  dif-  ;of  mimey  unless  circumstances  arise] 
ciiH  still  for  The  ordinary  membffi- ,  -wb.ich'force  the  attentimi  of  the  Gov- 
of  Parliament  who  comes  in  daily  .  ernnient.  The  increase  or  decrease 
contact  with  his  constituents  not  to  in  the  purchasing  power  of  money 
be  influenced  by  the  cases  of  hard-  first  affects  the  wages  of  day  la- 
ship  which  are  brought  to  his  notice,  i  bourers  and  then  the  wages  of  those 
The  majority  of  the  members  of  the  j,,. 

present  Comimrtoe  however  are  Last  of  all,  apparentlv,  tt  af- 


well  versed  in  the  principles  of  pen¬ 
sion  law  and  there  Is  a  great  likeli¬ 
hood  that  its  recommendations  v-ni 
he  satisfactory  not  only  to  the  coun¬ 
try  in  general  but  also  to  the  rorurn- 
d  soldiers. 

Process  of  Adjnslme;  f. 


fee's  the  wages  of  those  paid  by  the 
riovermnent.  Previous  to  1314  al¬ 
though  the  cost  of  living  had  been 
con; innally  on  the  iucrease,  the  pen- 
'■'ons  had  not  been  affected.  It  was 
r.')'  until  the  special  circumstances 
(.f  the  war  forced  the  Government’s 


Early  in  the  war  it  v.-as  fr-.ir  1  .-.ttertien  that  the  first  Increase  of 


that  the  division  of  pen.' ion ,s  in¬ 
to  only  five  cla^pps  and  'hc 
non-pa.Mnent  of  allowances  to 


jionsions  was  made,  .^ince  1915  pen¬ 
sions  ha^c  been  increased  almost 


One  other  factor,  however,  has  had  ‘ 
much  to  do  with  these  increases.  In 
early  dajs  pensions  were  granted 
from  the  point  of  view  of  the  pay- 1 
ment  of  a  debt  of  gratitude  only.  The 
question  as  to  whether  the 
amount  of  money  given  was  suffi-! 
cient  for  maintenance  or  not  hardl.v ' 
entered  into  consideration.  Indeed  | 
it  was  almost  expected  that  the  nn-l 
fortunate  maimed  should  be  assisted, 
by  private  charity,  and  for  that  rea-, 
son  it  was  not  felt  that  the  pensions' 
should  be  increased.  During  the] 
war,  however,  and  as  a  result  of  it  , 
the  principle  that  pension  should  be 
paid  at  a  rate  sufficient  to  provide 
decent  maintenance,  has  been  adopt¬ 
ed.  This  principle  has  been  an  im¬ 
portant  factor  in  the  sudden  in¬ 
creases  in  the  scale  of  pensions. 

Throughout  the  whole  of  the  coun¬ 
try  at  the  present  time  the  question 
—Are  the  present  pensions  adequate? 
-is  being  asked.  Influential  persons 
have  been  approached  by  pensioners 
who,  o-wlng  to  their  contlition  in  life,  ^ 
their  particular  training,  their  shift- 1 
lessness.  or  whai  not.  are  unable  to  I 
carry  on  on  the  pension  they  are  re-| 
reiving.  Those  who  are  satisfied' 
with  their  pensions  do  not  complain  1 
and  these  are  in  the  vast  majority.  I 
At  the  same  time  mere  satisfaction  | 
■with  the  pension  on  the  part  of  the! 
majority  is  not  sufficient  to  prove  I 


All  closed  models  now  have  electric  starting  and  lighting  sys¬ 
tem  as  Standard  Equipment. 

Ford  Sedan  $1175  fPord  Coupe  $975 

(Including  Ford  Starter  and  Lighting  Syatem) 

Prices  are  f.  o.  b.  Ford,  Ont.  and  are  subject  to  War  Tax, 

Ford  Closed  Models  will,  for  a  time,  take  the  entire  produc¬ 
tion  of  Starting  and  Lighting  Sygtems. 

By  June  1st,  however.  Ford  Touring  Cars  and  Roadsters  will 
be  supplied  with  Starting  and  Lighting  as  Optional  Equipment, 
at  an  extra  charge. 

Sampler  now  at  aU  Ford  Brmnekaa. 


All  Dealers” 


^  Ask  2^  dealer  cind  he  will  supply  you  with  a 
Dunlop  Tire,  or  get  one  with  the  minimum  of 
delay.  Practically  every  dealer  is  a  Dunlop  man. 
He  will  take  your  order  because  we  play  no 
favorites — sell  the  big  and  smadl  store  or  garage. 

*  * 

The  tires  with  the  good  reputador  that  lasts,  the 
service  that  satisfies,  and  the  dealer  representation 
that  settles  the  issue  of  emergency,  as  wdl  2is  regular 
calls,  are  branded :  Dunlop  Cord — “  Traction”  and 
“Ribbed;”  Dunlop  Regular — “Traction,”  “Special,” 
“Ribbed,”  “CHpper,”  “Plain.” 

DUNLOP  TIRE  &  RUBBER 
GOODS  CO.,  Limited 

Head  Office  and  Fzuitories  -  -  TORONTO 

BRANCHES  LN  THE  LEADWG  CITIES 

_ Tires  for  all  purposes.  Mechanical  Robber  Products 

and  G— eral  Rabbor  Specialties. 


'  that  the  pen.'ious  are  adequate  and  if 
the  principle  that  pensions  should 
provide  decent,  maintenance  and  com¬ 
fort  is  to  riiie.  the  question  should 
be  considered  from  the  point  of  view 
of  the  cost  of  living,  the  average 
wage,  and  the  capacity  of  the  coun- 
'  try  to  pay. 

Excevd  Unskilled  Wage. 

Elarlier  in  this  article  it  was  stated 
I  that  day  wages  are  the  first  to  feel 
I  the  fluctuations  in  the  purehasing 
value  of  money.  It.  is  thou.eht  that, 
day  wages  at  the  present  time  have 
felt  the  recent  increase  in  the  cost  of 
i  living  and  have  increased  more  or 
,  less  in  proportion.  Let  it  be  as¬ 
sumed  that  this  is  the  ca.se.  From 
‘  statistics  prepared  by  the  Labour  Bu- 
'  reau,  the  average  unskilled  wage  is 
approximately  35  cents  an  hour  and 
I  the  average  week’s  work  is  .54  hours. 

■  that  is  to  say.  the  average  weekly 
1  wage  is  $18.30.  and  the  aver- 
•  age  yearly  wage  for  fift.v  weeks 
is  $945.00.  The  average  fam- 
'  ily  consists  of  five  persona,  a 
I  maai,  his  wife,  and  three  children, 
and  at  the  present  rate  the  pension 
i  for  a  totally  disabled  man,  wife  and 
'three  children  would  amount  to  $1,- 
;  056.00,  somewhat  more  than  the  same 
1  man  could  earn  were  he  not  at  all 
disabled.  In  fact  the  Pension  Rcg- 
,  Illations  consider  a  man  totally  dis- 
labled  in  many  cases  although  he  is 
!  quite  capable  of  supplfTnenting  his 
i  pension  in  various  way.s.  If  he  is 
I  helpless  insofar  as  attending  to  hi.s 
physical  wants  Is  concerned,  he  is 
i  further  entitled  to  a  special  allow- 
.  anee  not  exceeding  $300  a  year. 

I  It  is  thought  that,  considering  the 
whole  question  from  every  aspect, 

I  the  amount  of  pension  now  being 
paid  is  not  only  Just,  but  generous. 
In  any  case  Canadian  pensions  are 
'  largerr  than  those  of  any  other  coun- 
jtry  In  the  world. 

Effect  OD  Nation’s  Finances. 

We  now  come  to  the  question  of 
'the  amount  of  money  :nNo!'‘d  at  the 
present  lime  and  In  the  future  to 
pay  Canada's  pension  bill.  It  is  a 
simple  matter  to  tell  how  much 
money  has  been  paid  by  t'anada  since 
the  beginning  o*  'h'-  war  It  l«  as 
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that  between  thirty  and  thirty-five 
millions  of  dollars  will  be  paid  out 
in  pensions  unless  the  scale  of  pen¬ 
sions  is  increased  h'.  V’url'anient.  At 
the  present  day  (April  26tb.  It131, 
the  annual  load  is  approximate  Ij- 
$20,000,000.  that  is  to  say.  if  all  the 
pensions  now  being  paid  were  con¬ 
tinued  for  a  year  and  no  new  pen¬ 
sions  awarded,  t’anada  would  pay 
;  $20,300,000  in  pensions  during  the 
'next  year.  N<'w  pensions,  hewever, 

!  are  being  awarded  at  the  rate  of  over 
1 5.000  a  month  as  the  men  return  from 
j  overseas  and  for  six  or  nine  months 
tthe  load  will  continually  increase 
whether  Parliament  takes  a^'ilou  'o 
j  increase  the  scale  of  pensions  or  not. 

■  llnst  N'ot  (Jet  Into  Politics. 

;  As  the  years  go  on  the  pensioners 
will  gradually  die,  children  •will  come 
of  age,  widows  will  remarry  and  the 
pension  debt  will  gradually  become 
less,  provided  Parliament  docs  not 
too  much  enlarge  the  scope  of  pen¬ 
sions  and  provided  also  that  pen- 
!  sions  do  not  become  the  playthings 
j  of  politics.  The  United  States  on- 
I  gress  In  years  gone  by  not  only  wld- 
e-ned  the  scope  of  pensions  too  much, 
but  also  allowed  pensions  *o  enter 
the  arena  of  politics.  The  result 
has  been  that  Uie  Civil  Wpr  pension 
I  debt  is  at  the  present  time,  fifty-five 
years  after  the  war.  almost  as  great 
■as  at  any  time,  during  the  whole  In- 
itervenlng  period  Fiich  a  thing 
must  not  happen  in  (  ansd.o.  T'  will 
j  not  happen  if  e\ery  piecf.  of  propos- 
I  rd  legislation  is  carefully  scrutinized 
j  to  see  that  it  accords  wl’b  basic 
principles.  Absolute  justice,  and  per¬ 
haps  more  than  justice,  must  be 
given  to  the  returned  man.  On  the 
I  other  hand,  the  returned  man  dn^s 
I  desire  to  be  considered  as  in  a  claes 
!  apart,  entitled  to  all  p-ivUegps  to 
I  the  detriment  of  the  rest  of  r anada's 
1  pop'ilation.  He  is  a  taxpayer  as  well 
I  a?  his  fellow  citizen  and  an  apni..al 
pajTnent  of  83.5,330  ot.o  means  835  a 
j  year  ea<  h  for  .i  mil'ion  la  xp.i' ei  s, 

rtOlTF  MTVF.H’  FFnrn  vcT. 
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Summary  of  the  News 


■Winnipeg. — Legal  circles  here  are 
of  opinion  that  the  proiposal  for  the 
city  to  enter  upon  the  Federal  hous¬ 
ing  scheme  and  assume  a  liability 
of  around  $1,300,030  must  be  referred 
to  the  citizens  for  sanction  before 
it  can  be  properly  legalized.  The 
only  security  the  city  can  give  for  the 
.Federal  loan  extended  through  the 
provincial  governsnent  is  the  general 
revenue  of  the  city  and  any  liability 
thus  secured,  mu.st.  it  is  claimed, 
first  be  voted  on  by  the  citizens. 

Victoria. — Hon.  T.  D.  Patullo,  Afln- 
ister  of  T..ands,  states  that  "we  have 
lea-ched  that  stage — or  are  very  near  1 
it— when  British  C'olum.bia  oan  break  j 
into  the  lumber  export  monopoly  that  | 
has  been  held  too  long  by  the  States  ' 
to  the  South  and  hold  our  own  in  I 
any  field."  He  added  that  the  luan- ' 
her  industry  of  the  province  was 
now  organized  to  meet  with  a  unit- , 
ed  front  the  competition  of  the  | 
North-West  States  and  stated  that  i*  i 
was  the  purpose  of  his  department  I 
to  stand  back  of  private  Interests  in  i 
expanding  the  markets  for  B.  C.  pro-  j 

(■il'Ct.S.  I 

Fredericton.  N.B.  •  'The  Victoria! 
Mills,  the  largest  lumber  concern  in  ' 
this  district,  has  started  operations 
for  the  sea-son  and  is  working  to  the  I 
'  limit  of  rapacity.  Estimated  output ' 
for  the  seaeon  is  15  million  feet. 
River  Valley  i'ompan.v's  cut  of  five 
Tiiiillon  feet  r,r  logn  i.i,  oijl  in  safe 
waters. 

Mancoiiver. — TTie  norrtlnion  Fan 
ners'  Arisoclalion  h.i' e  lately  absorb- 
r/l  uutniic  of  i,nll:vh  Coliimhia 
f  lilt  i  -trincneii  iu«b|/1llig  'be  Vaii'o 
I-  a  '  atinirtz  '  i>..  tt.r  K/lunna  f I 
'iiir  <  >1.  an/i  Fi-i'wt  frodliCH  Ltd  The 
.itna!i:amat!/vn  now  tnrlijrjrs  over 
i 'Iffy  per  ernt  of  ihe  frill*  and  v/.re- 
I  i.sb:/  lannilig  enterprl«e«  of  it-e  prn 
I  •■If//,  H  e  (/v-npso  -  Till  be  r.pera* 

•  0  •  r|/-f,e,f  <1ef  •  ,  ■  ,,f  .ai/f,., 
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I  Vancouver. — The  Canadian  Trade 
Mission  aitno’iinces  that  the  Bntisb 
Government  has  entered  into  a  large 
contract  for  the  purchase  of  rail 
I  w  ay  timber  and  laercantile  timber 
from  British  Columbia.  Over  three 
r.iliion  railw-ay  sleepers  are  said  to 
be  required  by  British  railways  at 
an  early  date,  according  to  the  Lon 
don  Times. 

Winnipeg.— A  saving  of  over  $300. 
000  has  been  realized  by  AA'iunipeg 
through  the  successful  couversion  o' 
City  of  AVinnipeg  consolidated  stock 
held  in  tjoudon.  England.  The  stock 
was  for  $550,000  over  20  years  and 
owing  to  the  favourable  rale  of  e\ 
change  a  saving  of  $15,000  n  year 
will  be  effected  for  the  period. 

■Vancouver. — Two  wealthy  oil  coon- 
l>anies  are  seeking  concessions  iu 
Western  Canada.  They  are  the  Shell 
Transport  &  Trading  Company  which 
has  applied  for  the  sole  right  to  ex- 
ploit  250,000  square  miles  in  North¬ 
ern  Alberta  and  the  North-West  Ter- 
rliorins;  and  the  D’Arry  Exploration 
( 'ompany,  Tdmited.  a  .subsidiary  cow 
pany  of  the  Anglo  Persian  Oil  (knn- 
pany.  Limited,  which  lias  ,Tnplied  lor 
a  tract  of  iantl  60  miles  square. 

Detroit  -.A  world’s  peace  e.^osi- 
tion  is  being  planned  for  the  city  of 
Detroit  to  take  place  in  1322  or  1323 
It  will  lake  two  or  fiirce  years  in 
make  adequate  profiarat  ions  an/1 
'nilliors  of  dollars  will  be  required 
p]  ins  for  the  exposition  will  iie  draw  n 
liy  Kre/|.  .1.  \  .  Skifl.  Director  of  iho 
Field  Museum,  s'  t  liiragu,  who  wa-* 
ManiiE'-r  of  the  IltifTal/i,  S(  Louis  and 
"an  Fr:iii/  i«-c/)  F.virs  it  is  a/|ded  t  ha* 
Charles  M  “srh  w  ah  will  t  ake  rh  iirga  o( 
the  orgaiiirH’ion 

lo  Torr  ON  (.  1“  roNTR  kt. 
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PROFESSIONAL  CARDS 


UITCHSJLL..  CASGRAIJT.  McDOU- 
GAlili.  CREELMAIV.  STAJB8  & 
CASGRAIX 

Victor  E.  MitrJiell,  K.C.  A.  Chu»^aa(ralD,K-C 
Errol,  M.  McDoucall  John  J.  Creelman 
Gilbert  S.  Stair*  Pierre  F.  Caegrain 

ADVOCATES,  B.\RRISTERS,  ETC. 
Rojal  Tnut  Building,  107  St.  Janes  Street 
Bell  Tel.  M.  8069.  MONTREAL 


^fOTICE  is  hereby  given  that  a 
DIVIDEND  of  THREE  Per 
Cent,  upon  the  paid-up  Capital  Stock 
of  this  Institution  has  been  declared 
for  the  current  quarter,  payable  on 
and  after  MONDAY,  the  SECOND 
DAY  OF  JUNE  next,  to  shareholders 
of  record  of  SOth  April,  1919. 

By  order  of  the  Board. 
FREDERICK  WILLIAMS-TAYLOR 
General  Manager. 
Montreal,  25th  April,  1919. 


Bell  Telephone . . 

Br.izilian  T.  L.  &  P . 

Brompton  x.d . 

B.  C.  Fishing . 

Can.  C.ar  &  Foundrv . 

Do.  pfd . ‘ . 

Canada  Cement  Co . 

Do.  pfd . 

Can.  Con,  Felt . 

Can.  Converle.T-s  . 

Can.  Cottons . ] ' 

Do.  pfd . ’’ 

Con.  Gen.  Electric . . 

Can.  Locomotive . . 

Can.  Steamship  Lines . 

Do.  pfd 

Con  Itlining  &  Smelting  . 

Dominion  Canners . 

Dominion  Glass  com  . 
Dominion  Steel  C  orporation 

Dominion  Iron  p.^d . , 

Dominion  Textile  . ] 

Hillcre.At  Collieries. 

Howard  .^niith  pfd  x.d . 

Laurent ide  . '  / 

Laurenfide  Power. .  !!!!!!’ 
Macdonald  Co  .  .  ,  , 

Mackav  Co 

Maple ‘Leaf  Milling  ". 
Montreal  Cotton.®  Co.  pfd 
Montreal  Power  Cons,  d 

N.  S.  .^feel . 

N.  A.  Pulp  A-  Paper  . 

Nat.  Breweries . 

Do.  pfd  . 

Ogilvie  .Milling 

Ontario  Steel  Products  ' ' 

Penmans  Ltd  . 

Quebec  Rv 

Riordon  P  &  P  ,  Co  ,  .  . . 

Shawini^n . 

Spanish  River 

Do.  pfd . [[ 

Steel  of  Canada  x.d . 

Do.  pfd . . 

St.  Lawrenre  Flour . 

Tooke  Bros  . 

Do.  pfd  . 

Tui'ketts  Tobareo . 

Do.  pfd  ,  . ] , 

tVahasso  Cotton . . 

\S  ayagamark . 


The  Royal  Bank  Of  Canada 


Trnnaportatlon  Balldins, 
BtONTREAli. 


DHTDEin)  No.  127. 

^OTICE  is  hereby  given  that  a 
AN  DtviDEND  OF  Three  per  cent. 
(being  at  the  rate  <rf  trwelve  per 
cent  per  annum)  upon  the  paid-up 
capital  stock  of  this  bank  has  been 
declared  for  the  current  quarter, 
and  will  be  payable  at  the  bank  and 
its  branches  on  and  after  Monday, 
the  second  day  of  June  next,  to 
shareholders  of  record  of  1.5lh  May. 

By  Order  of  the  Board, 

C.  K  NEILL, 

General  Manager. 
Montreal,  Qne.,  April  15th,  1919. 


The  art  of  blending Ibbacco' has  304^ 
reached  the  zenith  of  perfection..^tR 
inPiccadil^  Smoking  Mixture.  rACKAfiE^ 


*5.  H.  CAHAN,  K.C. 

C.  H.  CAHAN,  Jr.,  K.C.  Tel.  Main  lESO 


RESEARCH  BUREAU 

Itcaearrhon  by  Sipeciallats 
Arranged. 

P.eports  and  Information  on 
Industrial  Development.  Pat¬ 
ent  and  Trade-Mark  Matters. 
Recent  Technical  Latsraturo. 
Scientific  Progress. 

HANBURY  A.  BUODEN 

Tel.  I  p.  0476. 

713  DRLM.MOM)  BLDO.. 
MO.VTRJBAL. 


The  Canadian  Bank  of  Commerce 


DIVIDEND  No  129 

Notice  is  hereby  given  that  a  dividend 
of  Tliree  per  cent,  upon  the  capital  stock 
of  this  Bank,  being  at  the  rate  of  twelve 
per  cent,  per  annum,  has  been  declared 
for  the  quarter  ending  31st  May  next, 
and  that  the  same  will  be  payable  at 
the  Bank  and  its  Branches  on  and  after 
Monday,  2nd  .bine  The  Transfer 

Books  of  the  Bank  will  be  closed  from 
the  16th  to  the  31st  of  May  ne.vt,  both 
days  inclusive. 

By  order  of  the  Board, 

JOHN  AIRD 

General  Manager 
Toronto,  17th  .April,  1910. 


MILTON  HERSEY  CO..  Limits 
Montreal,  Winnipeg, New  York 

Industrial  Chemist*  Mining 
Engineer*  Utilization  of 
Waste  Prodnet*. 

S4  St.  Antoine  Street. 
Montreal.  Main  STIR. 


CONSULTING  ENGINEER 


RAILWAY,  MARINE  AND 
CONTRACTORS’  SUPPLIES 


Cable  Address:  "Engineer, 
Montreal'’  XVest.  Union  Cod' 


U'rite  or  plione  and  you  will  roopive  our  list  of  Railway 
.and  Marine  Equipment, 


THE  BANK  OF  TORONTO 

DIYIDEND  NO.  IM. 


Consulting  Engineer 

S8  nOYAL,  lASUIl-AACE  BL'ILD- 
IXG, 

Tel.  M.  8240  MONTREAL 


.Noticr  is  hereby  given  that  a 
dentl  of  Three  I’er  Cent,  for  the  cur¬ 
rent  quarter,  being  at  the  rate  of 
Twelve  Ter  Cent,  per  annum,  upon 
the  Paid-up  Capital  Stock  of  the 
Bank,  has  this  day  been  declared, 
and  that  the  same  will  be  payable  at 
the  Bank  and  its  branches  on  and 
after  the  Second  Day  of  .Inne  next  to 
Shareholders  of  record  at  the  close 
of  business  on  the  I'ourtcentli  day 
of  May  next. 

By  order  of  the  Board. 

THOS.  F.  HOW, 
General  .Mauaycr. 
The  Bank  of  Toronto,  Toronto. 

April  23rd,  1919. 


Telephone  Main  8050 


Onlafio  PuJu  ^  b  .  * . 

P.  Burn;?  Ist  Mtgc.  <  •  . 

PPOpl«6  TjGF.n  . 

P  L.  Hobertson  iVrew . 

Koft^dalo  Golf  . 

f^uth  i  an.  Power  com . 

Do  pref  . 

St.  Ijawrence  Sugar  6>  . 

Sterling  Bank  . 

Sterling  Goal  rotn  . 

T3o  6'a  . 

Toronto  (  arpet  . 

Toronto  Paper  . 

Toronto  Power  6'*  , 

Toronto  York  Had.  .Va 

Trust  &  (.fuarantee  .  .  . . 

T'niveisal  Tool  Steel  . .  . 

WeeteTTi  Aaaurance  . 

Western  t'an.  Flour  com 


The  Bea.'^oy.  Bagley  &.  Blackburn  Ltd.,  Ed¬ 
monton,  SgO.OOO. 

The  H  W  Wilson  Lumber  Co.,  Ltd.,  Sylvan 
Lake.  $50,000. 

Th**  W.  H.  Upton  Drug  Co.,  Tjld.,  Pinrher 
Creek.  $0,000. 

The  Clipper  Sickle  Co,,  Ltd..  Edmonton.  $160,- 
OOO. 

The  Smok>'  River  Oil  Co.,  Ltd.,  Edmonton. 

$2,000,000 

The  Gasoline-Drum  Pump  Co.,  Ltd.,  C  alg8r> . 

$20,000. 

The  Shaw  A*  Mountfield.  Ltd.,  Edmonton. 

$20,000. 

The  Gf^neral  Investment  t  o..  Ltd.,  Calgary. 

120,000. 

gi  TMIX  MIARTI-BS 

"Excelsior  Wire  Co..  Ltd..  '  .Montreal,  ^20.  000 
"La  I'o-operative  des  t’igariers,  Ltd.,  "  Mont¬ 
real.  S20,00(L 

K.  A.  Reid.  Co.,  T/d.,  MontreaL  $20,000. 

St  Michel  Ltd  .  Montreal.  r>20.000. 

Ka*«iern  Tow'njibips  I’rovision?  Co.,  Ltd-. 
Sherbrooke.  $2**. 000 

liA  Compagnic  de  Casei’ie  de  Nicolel,  Ltd.. 
Nicolet,  $20,000. 

Carrier.  Ltd  ,  Ijevie,  $200,000. 

La  Sciene  Lac  des  Ecorces,  Ltd..  Lac  dc? 
Ecorcee.  $20,000. 

Kelvingrove  Rnaltv  Co.,  Ltd.,  Montreal, 
$100,000. 

The  National  Jewellnre,  lAd.,  .Montreal. 
$49,000- 

The  Canadian  Mattress  A-  Spring  Bed  Manu¬ 
facturing,  Ltd  .  Quebec.  $99,000, 

La  Compagnie  de  Phonographes  Casavant, 
Ltd..  St.  Hyacinthr.  $75,000. 

Morrell  Pulp  and  Paper  Co.,  Ltd.,  Montreal. 
$19,500. 

La  Compagnie  de  Balais  et  Accessoires  dr 
Quebec.  Limitee,  Quebec,  $20,000. 

J.  H  (jeboeuf.  Limitee.  Montreal,  $20,000. 

sASKATCHEW.iN  rfl.AKTERS 
Regina  Base  Ball,  Ltd.,  Regina,  $20,000. 
Hunters.  Ltd  .  Regina.  $10,000. 

Cordon  Hotel  Co..  Ltd..  Harris.  $30,000. 

(  abri  Drug  Store,  lAd.,  C'abri,  $20,000. 

<  ahri  Curling  Aaeociation.  Cabri,  $5,000. 

'J  he  Returned  Soldiers  Vv'elcome  Cominitiec 
tif  Moose  .Jaw.  Moose  Jaw*,  $1,000. 

The  Royal  Grill,  Ltd.,  Regina,  $12,000. 
Western  l^and  Co,,  Ltd.,  Saskatoon,  $10,000. 
Wilcox  Rink  Co.,  Wilcox,  $5,000. 

The  M.  C.  Motor  Co..  Ltd.  Saskatoon.  $20,000 
The  Owl  Drug(*o.,  lAd.,  Saskatoon.  $10,000. 
W.  S.  Houston,  Ltd.,  Regina,  $5,000. 


A.  F.  BYERS  &  COMPANY 

L  I  M  I  T  U  U 

tNGLVELRS  & 

tONTEACTORS, 

340  University  Street, 

Montreul.  Qne. 
BCILDIXG  COXS  rnUCTIONi 
Alterations  Hospital* 

Banks  fllTire  Bldg*. 

Bridge*  Power  House* 

Brick  Setting  Pump  Honacs 

Unr  Bams  Paper  Mills 

Culverts  Ttesldenccs 

Dams  Schools 

Factories  Sub-Station* 

Garages  Iheatres 

References:  M-rcliant3  Bank, 
. Bradstreets . 

Telephone  Uptown  7870. 


Bii:  r. .  B!!:.  B'li.a::  ft:.  B::',  B..  B’"'  0:^  B'"  B , .  B  a:i  B  'f'B^  B ’ii:  Bi.lilB^i!  B!' ,a"i.ai;i,;Be 

A  Picture  for  that  Wedding  Present  You  Must  Buy  ? 
"NO  DUPLICATES” 

Johnson  Art  Galleries  Limited 

634  ST.  C.XTHERINE  ST.  WEST. 


Am.  Car  Ffl’y. 

Am.  S.  F.’aCo. 

Am.  W’oollenA.  .  . 
Anaconda  Co 
Anglo-French  os. 

A.  T.  &  Santa 
Ar.  Gulf  Ind. 
Baldwin  leoco. 
Bethlehem  Steel  B 

Balt.  &  Ohio . 

Cen.  Leather .  .  . 
Can.  Pac 
Chee.  &  Ohio 
Cuba  c an*  Sugar. 
Chic.  M.  &  s  p. 
Chino  (  opprr. 

I  Co").  F Uf I  A  iron 
‘  C orn  Products 

Crucible  Steel . 

j  Distillers'  Secs  .  .  . 

j  Erie  Railroad  . 

>  Gt.  Not  .Ore.  . 

I  G.  Nor.  Ry.  pfd.  .  . 
Gen.  Motors 
Gen.  Electric  .  . 
Goodrich 
Int.  Mer.  Mar 
do  pfd 

Inepira’ion  (  op 
Int.  Nickel 
Int.  Paper  Com 
Kennecott 
Kansas  City  Sou  .  . 
Lack.  Steel  .  .  . . 
Lehigh  Valley. 
Mexican 

Miseouri  Pacific  . . . 
Miama  Camp 
Midvale  Steel 
'  &  Hud 

National  Lead 
Nevada  Cop 
N.  S.  Steel 
Nor.  Pac  .  . 

Nor.  &  West. 

Penn,  R.  R 
Pressed  S*.  (  ar. 
Phila.  &  Read 
Ray  C on 
Rock  Island 
Ry.  Steel  Soring. 
R^^p.  Iron  *  S.  (.  om 
South  R.  ( 'om 
South  Pacific. 

Sloss  Sheffield.  .  . 

Studebaker 

(\S.  Steel  Com. .  .  . 

U  S.  Rubber  Co... 
Ind.  Alcohol  .  . 
Utah  ( "opper  .  . 
Union  Pacific 
I  niled  Fruit 
Virginia 
We.ct  inghouse  . 
Will\i,-Ovrrlar:d 


BOND  QUOTATIONS  IN  WALL  STREET 

Description  Rata  Due  Bid  Asked 

Am.  For  Sef*.,  8  yr. ,  . .  5  1919  99**  99T|i 

Anglo-French  .  . .  .  5  J920  9fif-3  9fi*4 

Can.  2  jT.  Notes .  . . ,  . ;  A  1919  99"ij  99“^ 

Can  Ixian . S  ^^21  97 ’  ^  9k 

(  an.Warlxian  .  6  193fi  96*2 

Can.  War  l^an  ..  iWl  96’'!  97^* 

Can,  War  Loan  19.17  97t4 

French  Rep.  2  >t  Note®  5’i  ’  *'919 
U.  K.  lYf  G,  B,  A-  I  Jt®.  99?i  99«^ 

do  V1H9  99  99*4 

do  . f>\<i  1921  98*, 

<  on  vert  .  51,  2  1919 

PwUas.  Credit  6*-2  1^19  57  60 

ftuas.  Int.  War  Ln  51^  1926  102  ilO 

Ruw.  Ex.  War  Ln  1921  47  50 

City  of  Bordeaux. 

Lsons  and  Marseillei. 

3  >T-  Notes  6  1919  99S  99H 

Citv  of  Paris,  h  yr. 

External  6  1921  98  98^ 

Can.  Par.  Rh  6  1924  100*^101 

Shawinigan  Water  and 

Power  6  1919  104  104  >4 


WESTERN 


A>-M  n  vxfF.  ru*ii’\\v 

Kftabl..shr«1  .VI).  Itr.l, 

FIRF..  V|  \RIXF.  A  F.  Vn.OSIOX 

llpii'l  Offico,  -  •  TDKOM'O 
0\pr.  -  S-I.ooo.ooo.uu 

1, 0**0*  Pnid  *lnro  li:i.or|ior;i- 
,lon  In  IV.-, I  Ovrr  -Sfi I.OOO.IKMI.OU 


niviDKxn  xorirr. 

Xotifr  if  liri'^by  givrn  that  th»  ro- 
gutar  nuarln-ly  rlivi.lon.l  nf  1*4  j>or 
.•»nt  on  til-  I'lpfeiip.l  i'lork  L.\KK 
OF  THI.-:  V\-OOT>.S  MH.l.TNG  COM- 
P.\NV.  T.IMITFD.  has  h-'ori  ilpclaircl 
payahlr  <111  .Inn-  :;nd,  ISlt*.  to 

PharrhoId'T.s  of  trrord  at  th®  .-loss  of 
biisinsss  on  Thiif.«d.s\ .  May  loth.  1!M?. 

Ry  oidrr  of  ths  Board. 

n.  M::nA«;n.v, 

.Xssistant-Sri'rftar.' . 


USIABUISHUD  1840. 


SI  4n«s  4n>,  ilH 
I08«.4  110*4  10S1-,  109'v 
40»V  49V,  49  ■  49V, 

2fil»  9,;,,  Tub,  25a, 
S2H  62*,  .SIV,  .^1'i 
.92',  .12Vs  .92',  .92 

21  *8  2P,  21',  21 'f 


gjq  COIMFORTABLE 

I  Office  and 

I  Lounge 

CHAIRS  AND 
CHESTERFIELDS 


N'otifo  is  hrr..hy  givnri  that  a  divi¬ 
dend  of  3  psf  <'<’nt.  on  thr  roniinon 
stnrt.-  of  l.AKl-:  rq.'  TUB  WHOl'.'; 
MIU.IM;  COMP.VXV.  T.I.MITKD.  for 
ths  thro*  tnonth“  rndin'g  Vlay  Slsi. 
1919.  hoing  2'..  por  osni  f  1  om  the 

oarnings  of  I-VKIv  OF  Till:  WOODS 
MII.I.lNi:  r-o.VIP.V.'s'v  T.IMITEI',  and 
one-half  of  1  per  rent,  from  the  earn¬ 
ing.*  of  the  SfNSF.T  .M.WFI' AFTL  r.- 
IN'O  t’OMI’.VNV.  ha.s  been  rieolareii 
I'a.vable  on  Mondav.  .Time  2ttd.  1919,  to 
Shareholders  of  1  e<  ord  at  the  eiose  of 
business  on  Thnrsrtay,  Vtay  lith,  1919 
r>.  ordei  of  the  Boaid. 

.VI ; II, SON- 

.Vssif'anl  -.Srerelary 


CHARTERS 


Rtvsl  Fnglish  Fpholstcry 
ALL  HAIR) 


BBITISB  t  OLlYfBlA  CHABTEKS 

Pacific  Sal'-ag*  Co..  Vietori*.  $1,000,000. 
Dominion  (  anners,  B.C.,  Vancouver,  $1,000,. 
000. 

Pan-Pscifie  Corporation  'of  Csnadsi,  Van¬ 
couver.  $900,000. 

Turk's  Inlet  By-produet*.  Vancouver,  $12.9.000. 
W’e.sl  Saanich  MercantMe,  West  Saanich. 
$10,000. 

Harbour  Marine  Co..  Victoria.  $500,000. 


.%S  St.  Cathcrinu 
Street  ^^'cst 


FFIintAI.  CBABTliRS. 

!  f'livrr  A*  Cool'can,  Limited,  Quehcf.  $50. (‘OO. 
The  Eaton  Toa  <'o..  Limited,  Ottawa,  $60,000. 
Taylor-Wilkie,  Limited,  Sandwich.  Ont.,  $250, 
OOO. 

The  Home  Bre-wery,  Ltd.,  Winnipeg.  $60,600 
Scottii'h  Canadian  Magnesite  (  o..  Ltd., 
Montreal,  $1,000,000. 

G.  A.  Ijewi*  Co.,  Ltd.,  Montreal,  $.50,000. 
Tbp  North  F*ast  Co..  Ltd.,  Quebec.  $300,000. 
Hatfield's  litmitod,  Toronto.  $40,000. 

Dixon  Motors  Ottawa,  latd.,  Ottawa.  $100, OAO. 
Acadia  Shipping  C-o..  Ltd..  Sussex,  $128,000. 
Dsv'h  Limit*'d.  Toronto.  $25,h00. 

Coiee,  Shank  &  Colen,  Ltd.,  Llovdm!DS*cr. 

$20,000. 

Automobile  Service  ^  Construct  ion,  Ltd., 
Montreal,  $50,000. 

Laberge.  CheATilirr  &  Cie.,  Ltd  ,  Montreal, 
Montreal,  $200.on(». 

Brockviljft  Moulding  Sand  Co.,,  Montreal, 

$10n.o00 

Capital  AmuflementF.  Ltd.,  Ottawa.  $20,00(*. 
Metal  Studios,  Ltd..  Hamilton.  $50,000. 
Hodgeon,  Rowan  &  Co.,  Ltd.,  Montreal, 
$500,000. 

Simplicity  Sale?  Co..  Ltd.,  Toronto,  $100. OOu 


DENTIST 

liominioii  Lxprpss  Bnildiug, 
14.5  8t.  .Fumes  .Sfroet. 

rdephono  Mail!  3137. 


BARCELONA  TRACTION.  LIGHT 
&  POWER  COMPANY,  LIMITED 


In  the  heart  of  the 
Financial  District. 

We  have  an  excep¬ 
tionally  well  situated 
Suite  of  Offices  on  the 
Ninth  Floor,  occupy¬ 
ing  2,800  feet,  to  rent 


The 

Canada  National 
Fire 

Insurance  Company 

Bead  Oflace:  Wtnnliipg,  Man. 


I.E.ADIXG  XTtV  TOBK  CUBB  SEUl  RITIES. 

Bid  Ark*d 

.\rphalt  .  fiSi-j  K6t* 

Br.  Am.  Coupons  .  23  21 

Chewojel  Motor  .  210 

t'osfleii  &  Co  . .  9 1 J  9'l 

t^'urtiis  Aero  Motor  .  11  *  1.2 


George  Lyman 

INSl  RVX  i:  lIROhLIt 
Lcb  Is  Bldcr.,  1"  St.  .)ohn  SI. 

1  IRi;.  1.1  I  F.  MUMMI.  At  CI- 
HEM,  Ar  iOMOHILE.  ET4 . 


frternat  innel  Feti 
Magma  (  opper 
Merritt  C*il 
Midwcsf  Ui'Oring 
Nipi.'Sirg  Mines 
Nonh  .xm.  I’ulp  i 
Sin  Cu’f 
Submarm*:*  Boat 
Cniied  Motors  .  . 
WiieV.r  Martin 
Hosch 


Total  Aksets,  $2,468,523,08 


Apply- 

THE  SrPERTNTEMDENT, 
Room  1,  Ground  Floor. 


A  PfKELT  CANADIAN 
FIBE  COMPANY 


1  11  •  1  a1  tnerron  a  niemoranniini  mouuyins  in' 

RESTORIN(t  Good  Eyesight!  rie-htc  of  n^ndhoidr^^  and  or  ih^  su,.- 

j  ¥l¥>17\rTX’'rf1V'/'’  i  ‘'IT* *  t  u  1  'rT'!.®!  Dooil  ill  pill- 

and  PRE v  E>i  ril\(x  hxestiain,,  Mianrr  ..r  nopoiutinns. 

fhrouRli  skill  and  experience  is'  For  and  nti  liob.-ilf  of 

(he  SERVICE  wc  offer  you.  L-..\i!<"nL<t.N.\  Tr..\'-Tio.N-.  Liriirr  a 

T'099  KH  i'OMIWNV.  r.IMITKlr 

BROWN  OPTICAL  COMP  NY  »  "  >. 

DI.\TlTKn.  2hth  ,\pr!l.  1919, 

.....  Tt'fOlltO.  t'.Tll.tll.'l 

.'».)2  St.  (.  atherine  W  est.  j  _ 

Up.  1982.  Daily.  8  to  6  p.in. '  >i:»  |  (mmilami  llo.Mis  ro.MiXL 

NV  n  fotindlanil  'vill  float  a  ?tLo00.- 
''>'1'*  loan  uilhin  tho  next  wcoU  or 
tuo.  anti  iho  of  tho  money  $*».' 
tmo.tMM*.  it  Is  uiidtM'st  od  is  U)  bo 
laisod  ill  Canada.  llio  bomi.^  an* 
for  twenty  yoauH.  and  nill  Loau  a ’■■j 
por  (  rnt.  It  i:  stalod  that 
of  tlir  total  will  bo  rfsinirrd  t4>  ictin’ 
notc.i  of  that  aiuotmt  'diio  in  \rw 
^■ork  on  .Mily  I.  Tb  •  Anco  ni  ("ol- 
on\  ha.«l'oo  n  in  tlir  hab.l  «>r  raisin;: 
nl!  iC;  nion<  \  bt  CroiC  Hr. lain,  but 
1.9<t  y<;\.-  a  $5.ni'G.ouii  loan  ^'n^•  flo.'itod 
;n  <  annda  ami  at  t  tm  tato  thru  p.ai<L 
\i/  ,  '  W  pop  rent  (  M  a  ton  \cr\v  bond 
Mw  ou  w  i"n'  a'M'ibrd 


iM.isTEo  serrsiTiEs 

April  30.1919 

A.  .1.  Fatti«on  .Ir  ^  Co..  Member.®  Tcropt«' 
Srurk  Exchange.  106  Bay  8c.  furnished  tho  (ol 
lowing  approximate  tjuotaiions.— 

Bid  Aiik 

.\bitibi  Pow-rr  com  .  63  6r>  66  OO 

Alla.  Par.  Grain  com  . .  120  00 

f»o.  pref  .  88  00  93  OO 

-Ameriran  Sale*  Bk  6's  .  90  00 

Melding  Paul  com  . .  29  00  31  50 

Do.  pref  89  IM) 

Rifti'k  I-ftke  com . 3  75  4  Ou 

Do.  l)ond«  . 35  no  37  no 

Brand  Hend  O  n  99  no  .  ; 

Mrani  ford  Roofing  .  90  no 

Hrornpton  Paper  .  .  .>6  on  .57  -*>()  j 

British  .American  Asst^ranee.  ,  9  25  12  50  , 

(  an.  Machiner\  com  ...  23  00  '27  .50  ; 

Do,  prof .  4s  on  fi.i  ,»o  I 

I  »i>  n's  . 77  on  ^2  0(C 

Can  Mortage  .  .  . .  lo  04»  To  Oo 

I  an.  Dll  cotn  13  On  .Sti  tm  : 

t  an  We'-finghou se  .  loh  tui  121  00  | 

Carter  ( "fume  pref  .  h5  nO  T5  00- 

Cockshut!  Plow  pref  .  80  Oti  88  5'*' 

i 'imi  mental  Life  .  ..  20  OO  26  Ou 


>>t  LamiBsrs  .4ft*'r  1  axes  Were 
Siil«2,.3D  Asraiiist  $19S..590  In  lOJS 
— AVorkinif  Capital  Gains. 

The  Toronto  Paper  Company's  an¬ 
nual  report  for  year  ended  March  31, 
1919.  shoiws  a  decline  In  profits, 
oarnings.  after  taxes,  boins'  S163,- 
374,  contrasted  -with  .S1!>S,.590  for  the 
prev!ou.9  year  after  intere.st,  depre¬ 
ciation,  dividends  and  bonuses,  there 
vas  a  balance  of  $48,896  to  be  car¬ 
ried  forward.  The  profit  and  lo.ss 
.surplus  now  totals  .$3.02,985, 

The  working  capital  position  i.s 
shown  in  the  following; 

Current  assets  ..$490,245  $,512,697 

Current  liab .  130.706  145,542 


Arpliratirn  frr  .tfrrcfrs  Irricd 


l.imitpd,  P».  Csthsrin,*.  $600,009 

Allen's  Parkdale  Theatre,  Ltd.,  Toronto, 

$4no.oon.  ,  . 

Hamilton  Gear  (  ompany,  Ltd.,  Toronto, 

$330,000  _ 

Clifton  porcupine  Miner,  Ltd.,  Toronto, 

*'Aummohil-&  Supply,  min®”' 

I-  Murray  I'o..  Ud.,  Toronto.  $40,000. 
Tu.*  Teeuniseh  Baseball  Club,  Ltd.,  liondon, 

Kitchrner  Basobsll  Club,  Ud.,  Kitcheror, 

*WpUii'yton  Troduc*  Co.,  Ltd..  XV,llinirt,on, 
$100,000.  ..J  c.  |...k 

t  ii.tor\  Sthsr  Minin*  Co..  Ltd..  St.  I  ath- 


The  Financial  Tinien  Is  on  sale  at 
the  following  news-stands  in  Tor¬ 
onto; 

Ring  Edward  Hotel. 

Hank  of  Hamilton  Bldg. 

Ro.vai  Bank  Bailding. 

Prince  George  Hotel. 

Queens  Hotel. 


Merchant’s  Casualty 
Company 

INSURANCE 

Toronto  Montreal  Wlnnipa 


Black  &  Armstrong 


BECOME  A  REGULAR  READER 


I  Net  work,  capital  .$359., 539  $367,155 
!  In  their  repot t  to  sha-reholders, 
the  directors  state  that  owing  to  war 
I  taxes  it  was  decided  that  it  was 
:  prudent  to  iTdiicc  last  year’s  bonus 
I  on  the  stock.  There  will  be  no 
'  change  at  present  in  their  policy 
["hieh  I.s  to  pay  3  p.o.  half-yearly, 

I  te-ether  with  any  bonus  they  can 
pay  with  confidence. 

■The  propcriie.s  are  In  good  fiscal 
condition,  and  no  Important  c.apl- 
tnl  expenditures  are  contoniplafed. 
■'Yh  le  it  is  impossible  'o  forecast, 
see  ni>  roiisoa  why  the  comp.iuy 
.should  not  en.'ro-  a  kOv>d  yivu-'?  bn.si- 
nes.*,  A  modest  exjM'rt  connec'  .on 
h*s  been  formed  during  'he  year, 

The  ann’i.sl  mrettug  is  r-ehodul-d 

to  take  piare  ou  May  15,  it  ;  5o  pm. 


It  rest*  ontT  three  itnllars  a  ,-ear  fer  resrular  Trrrkly  dcllrerjr  to 
a  Cnnadlan  nddress. 

THK  FIX-.4..\riAL  TIMF.S  rUBH.SRIXK  CO.,  LIMITED. 

Montreal, 


Steel 
;e  rnm 


Enclosed  Mud 


fer  which  send  The  Financial  Times  for 


nMntba  to 


ADDRESS 


eth),riri,e.  ISPe.OO.t 
.  Bav-ano. 

K.P*innt.in.  lie.Cuo 
1  td  .  I'deon.  $6.(V'0, 
anrhirt  c.>  ,  I  .ei  h 


SI  BSCni  I'tTOX  S I  In  Fnnodn,  80.00  a  yenri  BI.T.S  for  six  months.  In 
4irr«l  llrltnln.  la*,  a  ycrri  T»  for  «lx  month*.  lo  United  States, 
$ULSe  *  ,r*rt  sa.tm  for  *1*  month*. 

.Slake  all  Uheour*.  Drafts  and  .sioney  Order*  payable  to  tBo 
Conipan.r. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Sales 

STOCKS 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

.Asked 

Bid  1 

.\tlantic  Sugar . 

281? 

07 

28  Lo 

28 

2.86, 

28 

28*^ 

28^4 

28Syj 

3SVi 

861 

Do.  pfd . 

S2 

,80 

82 

82 

82 

81*4 

82 

82 

82 

82 

.82*4 

81*4 

610 

Anie.«-Holden . 

.32 

.83 

32 

.50 

Do.  pfd . 

rr 

7fi 

76 

76 

76 

76 

76 

. 

462 

.\sbc3tos  Corporation . 

58 

58 

. 

571? 

d7 

57}4 

57 

'■'5 

iBHniiiB'limiiMiflilllll; 


T 
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Halifax,  St  John’s,  ;>'fld,,  Sherbrooke,  St.  John,  NA,  Sydney. 

For  Conservative  Investment. 

>rE  OWN  AND  OFFER  FOE  SAFE 

$100,000 

(Subject  to  Trior  Sale) 

Maritime  Telegrapli  and  Telephone  Companj,  llmiteil 

7%  Cumulative  Preferred  Stock 

Price  to  Yield  6.66% 

ITe  shall  Kindly  furnish  further  details  upon  requesti 

F.  B.  McCURDY  &  COMPANY 

Members  Montreal  Stock  ExchanKe. 

134  ST.  JAMES  STREET,  MONTREAL,  CANADA 


STOCK  MARKET  GOSSIP 


HIGH  RECORDS 
IN  SECURITIES 
AT  MONTREAL 


DOMIMOK  CAWRS 
SROWIKC  STRENETH' 


Acqnisition  of  Additional  Plants,  and 
Improved  Faniiner  Outlook  liar. 
iiiK  Effect  on  Stock.  | 

Dominion  Canncrs  stock  has  dis-l 
played  considerable  strength  at  both 
Montreal  and  Toronto  during 


TORONTO  LOOKS 
FORA  BROADER 
STOCK  MARKH 


the 


!  Though  Buying  of  Special  ,  , 

Wo.-.  Hn  a  f  .nro-e  ,  due  to  the  Improved  outlook 

Stocks  Was  a  l^rge;^^^  company,  as  well  as  to  the 

!  Scale  Rnces  Weie  ivioxcd  l-P|fa,.t  rccmt  acfniisitlon  of 

I  With  Facility  —  News  on  other  plant.s  in  Ilritish  (’ohimbia  will 
Peace  Confei'ence  Deadlock  |  ndd  considerably  to  C.anncrs’  .annual 


Monthly  Investment  Service 


Our  InTPstinent  Service  which  is  issued  monthly  contains  a 
rcTleiv  of  the  K<^n«ral  situation  particnlarly  In  so  far  as  It  has  a 
bearing  on  security  values  as  well  as  a  number  of  brief  studies 
of  companies,  whose  securities  are  listed  on  the  Montreal  Stock 
ExchanKP.  Our  recent  issues  of  the  Service  have  winiained 
stndies  on  tlie  following  companies: 

ASBESTOS  CORPORATION  OF  CANADA. 

CAN.ADA  STEAMSHIPS  LINES. 

BRAZILIAN  TRACTION  LIGHT  &  POW  ER. 

STEEL  COMPANY  OF  CANADA. 

SPANISH  RIVER  PI  LP  &  PAPER. 

CAN.ADIAN  LOCOMOTIVE. 

(  AN ADA  CEMENT  COMPANY. 

SHAWINIGAN  W  ATER  &  POW  ER. 

DETROIT  UNITED  RAILWAY. 


Copy  of  Issiie  dealing  willi  one  or  more  of  iltc  above  ••om- 
paiiies  sent  on  refiucst. 


CO. 


McCUAIG  BROS.  & 

Members  Montreal  Stock  Exchange. 

NOW  LOCATED  AT 

Corner  Notre  Dame  and  St.  Francois  Xavier  Streets 

MONTREAL 


and  U.  S.  Steel  Dividend  Had  i  Companv 
Little  Effect. 


has  a  good  earning 
record  behind  i).  It  1918  it  earned 
28.47  p,  c.  or  the  preferred  stock, 
than  thejB^it’nst  30.21  p.e.  the  year  before, 
Tlamings  on  the 
918, 
916. 


more  - 

tv  ip  securities !  sn'T  24.31  in  I'tlG. 


Reports  On  Maple  Leaf  Are  To 
the  Effect  That  Rise  in  Stock  i 
Ha.s  Not  Yet  Reached  Its, 
Limit  —  Caimers  and  Tuc-; 
ketts  AI.SO  Fcatui'es  in  Trad- ! 
ing. 


The  promise,  of 
uual  amount  of  activifv 

on  the  Montreal  market  at  the  be-  common  stock  were  17.23  p.e.  in  1 

ernning  of  the  week  did  not  material.  39.04  in  1917,  and  14.20  p.o  In  1!  . . . 

i/.c.  due  to  the  setback  experienced  wa.s  a  deficit  of  nearly  half  al  fulfilled  early  predictions  of  ac- 

the  .New  York  market  owing  to  .  ..  ,  ,  tivitv  and  strength  with  nearly  four 

-  Share  oblig.Ttions  have  not  ehangod 


the  cut  in  the  United  States  Steel  cuai  e  ooiig.Tnons  na^e  noi  enangoa;  Advance  within  the  trad- 

dividend.  However,  the  easier  feel-i  since  1911,  henig  .$...90,000  preferred  week.  Slatement.s  regarding  the 
Ing  displavcd  in  Wail  Street  was  notjond  $2,«96,300  common.  Ilonded  in-  <^rong  operating  position  of  thCi 
reficeted  to  any  great  extent  in  Mont-'  debtetlness  amount  to  .$1,694,000.  company  are  held  to  be  largely  re- 1 
ri  al,  ntliei  Ilian  that  the  volume  of  ^  Net  working  capjtaMs  strong  at  $1,-  (pig  particular  move- 

business  was  restricted.  3.1.1, 2<i9.  against  $1,363,000  In  1917,lrnent:  and  dividend  rumours  also  had 

Desidle  litis  .situation.  sev,  ral  .$311,000  in  1:*16.  Isomethina  to  do  with  it. 

slocks  rna'le  new  hicb  records,  in-  '3’he  average  raining.*  on  preferred!  Tueketts'  shares  enjoyed  consider-^ 

clnding  .National  Rreweries.  Maplu  over  a  period  of  nine  years,  able  favour,  the  advance  In  a  week 

I  eaf  Milling.  .Ullantic  Sugar  Prefer-,  to  1918,  vere  equal  to  15.92  p.e.,  aggregating  about  eight  points.  [ 
red  and  Uonverteis.  .New  lii.gh  re-  while  on  the  common  the  average j  Miiple  TiCnf  Hold-ers  Optimistic.  , 

cords  for  tlie  vear  were  estaidished  wa.s  8.r5  p.e.  |  For  Maple  I.caf  a  new  high  record 

l(v  Dominion  Canners,  Tueketts  com-  On  Decemi.ci  .3ist,  fPiR  ppt  assets,  was  achieved;  and  those  familiar 
I'ookes  applicable  to  coiiiinon  stoik  were  , $1,-1  with  the  movement  claim  that  the 

472,222,  or  $.32  a  share,  not  including  j  *UP  has  not  yet  been  reached.  It  is 

ira'.ie  marks,  .  fe..  which  amounted  to' stated  that  .Maple  lyeat  will  shortly  i 
$2,796,300,  or  equal  to  $10i)  per  .share.:  I'P  »o  a  basis  of  its  actual 

_  ]  earnings  and  dividends.  j 

The  advance  in  Nova  .‘scotia  Steely 
gave  rise  to  a  whole  series  of  ru¬ 
mours.  inrinding  tlie  old  merger 
story.  It  is  believed,  however,  that  ^ 
I’APnlllUl.C  UluliED  <he  operating  position  of  the  com- 
LnlllllSVMO  niUnLllipnny  Is  better  than  ever  before;  and 
I  _  _  I  i  better  labour  legislation  is  expected, 

'  In  the  Maritime  Provinces. 

liieh-iise  ill  F•epil^t^1ental  Store  fiiisi-  M’ar  Ixians  and  Victory  Ronds  con- 
ness  for  Ittl*!  !{esiill(  (|  in  «  Rit;  tinti*'  strong  hni  less  active  than  in 
Ve-ir  I-I.r  tic.  (  I.iiii.nnv  '  previous  week.  T’rices.  how- 

.ir  r  th,  (iMiipiin.i.  ,  ,,vcr,  .show  no  sign  of  declining. 

.Net  carning.s  of  tlie  Robert  Snnp-i  Rrokers’  money  is  slightly  easier; 
son  <  oinpan,'  ,  of  Toconto,  for  1918:  and  the  outlook  is  good  for  a  broad 
ainountcfi  r<i  .$l.!6il.ll‘).  au  increase :  j-aiiing  market  with  advances  in  a 
10,000  coioiiart'/l  with  1917. 

Deduel  ion.s  iiu  ludod,  liond  interest, 
and  iireferrcd  dnidcuds  of  ^'Id.'i.'tiJ  1 ; 
eoiniiion  di'.idcnds  and  directors 


tncii.  t'anadian  Locomotive, 
[ircfcrred,  and  Mackay. 

(  oiiverters  rromliieiit. 

The  prominent  feature  of  tlie  cot¬ 
ton  groiin  this  week  was  f'anadian 
font  criers,  winch  sold  at  its  liest 
price  on  record.  'I'he  a<‘ii\ity  in  this 
issue  was  considerable  conii>arr*1 
with  the  general  demand  for  the 
stock.  Tlie  buying  evidently  worn 
predicated  on  the  fact  that  it  was 
atiniit  the  only  one  of  the  t'anadian 
textile  stocks  wliicli  liad  not  already 
done  something  in  the  wa.'  of  d'.s- 
couiiting  itic  much  iniprotcd  eotp<li- 
tion  of  the  trade  in  Canada.  It  is  also 
Itelieved  tiiat  with  ilie  continuation 
of  the  pro.''-perous  conditions  a  hi.gh- 
er  dividi'iid  on  Converters  is  tm'  al- 
loiK  liter  a  fantasy, 
ill  this  g-rouii  were 
qiiu'l  side. 

Uunlik  I  III  \r*u  Ifirrli. 


ROBERT  SIMPSON 


I'he  other  issues  over 
inclined  to  the 


number  of  industrial  shocks. 


James  I’.  ('rai}»  Waller  E.  J.  l.iithor 

Austin  U.  Irvine 

/I  •  -  1  j1  a 

1  • 

traig,  Luiner  &  irvme 

Members  Montreal  Stock  Eirbange 

Transportation  Building  - 
48  Elgin  Street  -  a.  _  _ 

Montreal 
-  Ottawa 

Direct  wire  to 

NEn  YORK,  OTT.AUA,  TORONTO 

AND  UniCAGO 

Telephone:  Main  IJOO 

PROFITS  TRINIDAD 
ELECTRIC  HIGHER 


:-tead\'  hut  quiet.  The  spoclacularifjeo  .,f,  jnorea 
perfonnanee  of  Maple  Leaf  Millingj  year, 

was  affected  without  much  hea\y!  Total  .assets  are  $1 1  ,.■>29,958 •  eur- 
trading  in  the  stock  and  with  litlloirent  a.sseis  arc  $ t.'i7.5.'H7,  and  i  iir- 
in  the  way  of  new  developments  to!  rent  liabilities,  .$l.27i,l  fo,’'j'he  capi- 

siands  at  $;;.:;r)ii.ooii, 


of  $397,139  otei  the'  ‘ 

(iross  Earnintrs, 


A.  J.  PATTISON  Jr.  &  CO. 

Members  Toronto  Stock  Exchange 
SPECLUASTS  t’XLISTED  SECUSITIES. 

Orders  Executed  on 

TORONTO,  MOXTRE.UL  AND  NEW  YORK  STOCK  Exchanges 
Correspondence  Solicited 

106  B.4Y  STREET  (Second  Floor)  TORONTO 


Members  Montreal  Stock  Exchange 

MOLSON  &  ROBIN 

STOCK  AND 

Telephone  3L  1144,  1145. 


BOND  BROKERS 

82  ST.  FRANCOIS  XATIEE  STREET 


For  Your 
Convenience 


Yon  can  keep  in  touch 
with  market  developments 
conveniently  through  our 
office. 


Tousaw,  Hart  & 
Anderson 


Members  Montreal  Stock 
Exchange 


6  St.  Sacrament  Street 
Montreal 


Telephones:  Main  417-418-419 
Private  wire  to  New  York 


REINVEST 


the  interest  from  jonr  Vic¬ 
tory  Bonds  to  the  best 
■dTantag* '  possible. 

A  few  high  grade  pre¬ 
ferred  stocks  of  leading 
Canadian  Companies  can 
be  purchased  to  yield 
between  6  and  8  per  cent 
on  the  investment. 


We  would  be  pleased  to 
disenss  all  your  invest¬ 
ments  with  yon. 


A.E.REX&CO. 


MEMBEM  MONTItEAL  STOCK 
EXCHANGE 


82  ST.  FRANCOI.S  XAVIER 
STREET 


at  count  for  it. 

Marly  iit  the  wrok  thr  Fieri  Issuo.s 
ratiip  to  life  .after  a  period  of  inac¬ 
tivity,  Steel  of  ('anada  making  a  new 
liich  on  the  present  niovenient.  and 
Dominion  Steel  making  a  puh.stanlial 
gain.  Neither  of  those  stocks  were 
affected  to  any  pxlenf,  by  the  course 
of  events  in  <'onneelion  with  the 
I’nited  Slates  Steel  dividend.  ThI.s 
i.s  not  surprising  when  it  is  figured 
that  around  present  prire.a  they  give 
rite  investor  a  yield  of  anywhere  from 
9  to  10  p.e.  Nova  Scotia  Steel,  after 
giving  a  very  good  account  of  it.soif 
in  the  .New  York  market,  was  dealt 
in  at  Montreal  for  the  first  time  in  a 
i  long  time;  as  a  matter  of  fact,  the 
last  hoard  lot  to  he  dealt  with  in 
Montreal  tip  to  this  week,  was  on; 
September  5th.  1918,  when  sales  wore 
'regarded  at  66 ‘i.  in  eonneetion  with 
stock  we  wotil'd  refer  our  re-aders  toj 
I  the  article  on  page  one  of  this  issue,  j 
Sliawinigaii  a  Sfroiip  Feature 
j  Shawinigau  was  a  strong  feature 
of  the  power  group,  making  a  new 
'  high  for  tlie  year  on  buying,  which  i.s 
characterized  of  good  character. 
Montreal  Power  held  firm  and  is  ex- 
dividend  1  p.e,  I.,anrentide  Power 

was  steady. 

The  paper  stocks  continued 
,  to  show  gains  ranging  from  >4  to  114 
I  points.  The  bulk  of  the  trade  was 
i  confineli  to  North  American  Pulp, 

'  v.'hich  showed  a  tendency  to  back  and 
fill. 

!  Breweries  continued  to  advance  In 
.  the  early  part  of  the  week,  but,  later, 
i  under  the  reaction,  due  to  profit¬ 
taking,  sold  lower.  Smelters  was 
i  again  to  the  front,  making  an  ad¬ 
vance  which  was  attributed  to  the 
I  continued  effort  on  the  part  of  shorts 
I  in  the  West  to  get  under  cover, 
r  Dominion  Canncrs  was  higher  on  a 
,  better  outlook  for  the  company,  due 
'  In  a  measure  to  recent  acquisitions,  j 
j  to  its  plants.  The  better  tone  of  thej 
I  Mackay  stocks  was  due  to  the  an-! 

'  nouncement  that  the  telegrapli  and 


and  the  same 


tal  slock  isstp  (I 
6  p.e.  prel’t  !•(  nee 
amount  in  common. 

Addrr.seing  tlie  annual  meeting, 
President  >1.  If.  Fudge.r  .Fuid; 

''The  report  of  the  year's  business 
is  again  n  record  of  inereaso  and  i 
progres.s.  rheie  lia.s  been  a  satis- j 
factory  iiicrcasi'  in  the  volume,  and. 
the  rate  of  profii  has  b(  en  main-j 
tained.  after  making  full  provi«ion 
for  po.ssihle  depreciation  in  tlie  value 
of  iiierciiandise.  Invenlorics  haie 
hi  en  taken  at  figures  which  leave  j 
ample  margin  against  vhatev<'r  may! 
be  penalties  of  mil 
period  in  Canada." 


,  Itig  Uiil 
!  Bhich  Mere  Highest  on 

I  lleeord. 

'I'otal  gross  earnings  of  the  Trini¬ 
dad  lileclric  Comitany  for  1918  were 
i  th>'  largest  on  record  at  $265,125, 

! (•.')ni[iared  with  $252,378  in  1917,  and 
:  .$242,657  in  1916.  Of  the  total  gross 
Ireeripts.  passenger  earnings  amount- 
iC'l  to  .$129, X7T  and  liglit  and  power 
earnings  $123,741. 

Tile  alinornial  cost  of  operation 
cut  considertibly  into  the  net  earn¬ 
ings.  Operating  expenses  amounted 
to  $176,908  compared  with  $127,938  in 
1917,  and  $137,675  in  1916.  Bond  in¬ 
terest  amounted  to  $3,6(i0  leaving  thCi 
net  earnings  for  the  year  at  $152,216, 


HIGHER  EXCHANGE  IS 
HELP  TO  BRAZILIAN 


1  eeoiistrui’tiim  !  w  Iiii'h.  added  to  ttie  previous  balance 
I  of  $276.07fi.  made  the  total  profit  and 
lo'-r-  surplu  s  at  the  end  rt  the  year 
$328,292.  I'foiii  this  surplus  was 
dcrituli'd  directors'  fees  for  1917. 
amotinting  to  .$I.I5u,  and  the  Trinidad 
War  Tax  of  $1,767,  leaving  the  bal- 

_  lance  earried  into  1919,  $325,374.  ' 

I  {'resident’s  and  Iniperiul  Tariff. 

Canadian  holders  of  Brazilian'  Ross,  in  his  report  to  share-' 

Traction  stock  will  find  encourage- ;  jjolrlers,  savs; _ 

ment  in  the  improvement  shown  by  |  ••Your  directors  stated  in  their  re- 
Uio  Mxehange  'anring  the  pa.st  week  '  pon  for  1917  that  the  price  of  fuel 
or  two.  The  advance  in  the  vahio  of  for  PI18  would  be  considerably  in  ex- 
the  milreis  as  yet  is  not  sufficient  to  cess  of  the  price  for  1917.  This  has 
be  considered  as  much  of  a  factor, ,  tit rnei  out  to  bo  the  fact,  and.  with 
but  it  may  be  a  straw  showing  the  the  increased  cost  of  almost  all  our 
approach  of  better  times.  The  nor- 1  suiiplies,  accounts  for  the  smaller 
mal  value  of  the  milreis  is  31.12  net  earnings  althougli  the  gross 


cents,  and  the  values  on  cables  dur- j  earnings  were  substantially  larger, 
ing  the  present  month  have  been  as ;  "it  will  he  noted  Uiat  the  item  of 
follows:  April  5,  25.8i5c;  April  12,  7  p.e.  debentures  has  disappeared 
26.25c;  April  19,  26.00c;  April  26,  from  the  liabilities  of  the  Company, 
26..50C,  The  rx^action  about  the  mid-:  having  been  paid, 
die  of  the  month  was  probably  cans-  "The  manager  hopes  to  have  the 
cd  by  the  drop  In  sterling  exchan,ge,  I  new  machinery  referred  to  in  the  last 
as  Rio  exchange  is  a  triangular  affair  >  report  installed  and  in  werking  order 
operating  through  I>ondon.  Should  ,  by  June  30th,  1919.  'VYith  the  new 
the  Lon'don  Stock  Exchange  after!  plant  and  oil  at  a  normal  price  the 
peace  s’now  an  increased  activity,  it '  outlook  for  the  company  will  be  good, 
Is  probable  that  Brazilian  will  be  one  as  the  gross  earnings  are  Increasing. 


of  the  stocks  to  show  a  good  improve¬ 
ment  marketwise. 


SMELTER’S  ORE  RECEIPTS. 

Consolidated  Mining  &  Smelting 
Co.’s  ore  receipts  at  the  Trail  Smel- 

reirpro'iie'Iincrin  The  uu's?  w^m^  to  April  21st. 

_ _ _  .1-1  inclusive  and  from  October  Ist,  1918, 


I  to  date,  in  tons. 
Company’s  mines: 


restored  to  private  ownership  lU  the 
very  near  future. 

The  Market  Outlook. 

The  market  continues  to  show  a' 
strong  undertone,  and  Is  presenting; 
an  almost  formidable  front  to  unfav-i 
ourable  news,  such  as  emanated  from  I 
the  peace  confeienee  at  Pari;s  this 
week,  and  such  as  was  received  from' 

.New  'York  in  connection  wuh  the 
United  States  Steel  dividend.  Under! 

.such  circumstances  it  is  not  difficult 
to  arrive  at  the  deduction  that  news! 
of  a  favourable  character  would  give, 
a  decided  impetus  to  biisine.ss  and' 
prices.  This  factor  will  undoubted¬ 
ly  be  furnished  by  the  conclusion  of  the  third  week  of  Apri 
peace,  when  the  larger  markets  as 


Centre  Star . 

2,212 

41,996 

Emma . 

1,338 

14,784 

Molly  Gibson  . .  . 

493 

No.  One . 

7<>5 

Richmond  Eureka 

30 

St.  Eugene . 

.51  l> 

Sullivan . 

3,181 

92,571 

Other  mines . 

689 

34,909 

Total . 

7,420 

186,001 

be 


The  price  of  oil  will,  however, 
higher  for  1919  than  for  1918. 

Ycur  directors  are  also  sanguine 
that  the  Islan'i  of  ’Trinidad  will  be 
greatly  helped  if  the  Imperial  Gov¬ 
ernment  succeed  in  passing  a  wise 
Imperial  Preferential  Tariff.  Your 
company  Is  deeply  interested  in  this 
imporunt  matter,’’ 


CANADIAN  CAR  CO. 

-7  WINS  CAN  SUIT 


7-4. 


92,571  Judgment  is  Rendered  in  Favour  of 
■  "■  I  Hie  UHDiidiaii  Co.  for  $75(),«0« 

I  and  InleresL 

,  The  Canadian  Car  and  T'oundry 
I  Company  has  licen  successful  in  it's 
!siiii  against  the  ATneriean  ('.an  Com- 
lliany,  judgment  in  which  ha.s  been 


IH  LI  TH  SUPERIOR  l  .LR.MNGS. 

Duluth-Superior  Traction  Com 
pany’s  gross  passenger  earnings  for' given  by  tho  United  Stales  Coiirls. 


'he  Canadi.an  Car  and  Foundry  Com- 1 


ST0BIE.F0RL0NG&C0. 


Members  Toronto  Stock  Exobaoge 


STOCKS  and 
BONDS 


12  Kin  g  Street  East 
Toronto 


X!  Kt.  James  *-1..  South.  Hnnilltiin 


NICKEL  I)1T1I)E>D  PROBLE.M. 

Action  of  the  directors  of  the  In-! 


are  $38,818, 

compared  with  $32,604  over  same  P^ny  will  receivo  an  amount  of  ap- 
well  as  the  smaller  markets,  will  in-  period  las'  year,  which  is  an  Increase  I'ro.virnaif  ly  $750,000  with  interest 


dulge  in  a  buoyant  demonstration  as'of  $6,214  or  19.1  per  cent.  Gross 
a  re.sult  of  the  relief  that  will  he  felt  earnings  for  the  month  to  date  are 
,  ,  at  tbe  culmination  of  the  last  big  $112,311  as  compared  with  $96,648  an 

ternational  Nickel  Company  on  the^  event  in  the  closing  chapter  of  the  increase  of  .$15,662  over  same  period 
common  slock  dividend  to  he  taken  disaster,  which  has  involved  'he  last  year.  Gross  earnings  for  Die 
a'  the  meeting  May  5.  is  being  look-  world  for  the  last  four  or  five  years,  ye.or  to  date  are  $r56l,723  compar'd 

-  with  .$.")1 3,121,  an  increase  of  $18,- 

REOPEMX.  IrRA.VBV  PLAM. 


SnhserllM'  for  The  Ftnnnelal  Times, 
"aiikda’s  Leading  1  inainial  .News- 
raper. 


ed  forward  to  with  much  interest. 
While  no  definite  decision  has  been 
reached,  the  expectation  is  that  the 
directors  now  see  fit  to  eliminate  en¬ 
tirely  dividend  payments  on  the  jun¬ 
ior  issue. 

'  Such  action  would  cause  consider¬ 
able  surprise,  in  view  of  the  fa<-T  that 
the  red'jcilon  of  the  dividend  from  $1 
to  .5"  cents  a  share  at  'he  las-  rn'c’. 
in 2  in  February,  was  believed  'o  he 
the  final  cut  in  the  disbursenx  n’  on 
tne  common  n’t>ry.  Firthenii'in 
•«*nirigs  in  the  nine  rnfin't.s  erqf'l 
l>efefiv>er  31  ,as’  were  »q  ,a  *o  $-.79 
a  .-t.are  jn  'he  cominot  a'<x*. 


Little  difficulty  apparently  is  being 
experienced  by  the  Granby  Consoli¬ 
dated  .Mining  A  Smelting  t'ornpaiiv 
;  in  obtaining  the  1,200  men  nej  cs.-arv 
fen-  the  re-opening  of  i's  plan*  at 
Anyox,  B.c.  5  ery  shortly  aft<  r  liie 
announ' eroent  in  VaneouMT  tha-  'he 
men  wf-re  needr'i.  upwards  o'  3"'i 
were  RjgTied  on.  many  of  -iieoi  j,,.. 
r'-*urned  so  do-re.  A«  ii.ai  o' 
being  taker,  on  a  e  toe/har.us  .r  u.a. 
h«  pres'imwi  '.oa'  ti.e  <  'iKi  pji .  •  i- ■ 

quire  no  n*  •  *  ,  l.a-.i  •  t 

r.ed  Ib'  Atiytit  l-  er.'  >■  r.-  ;.  •  > 

I  Dikuiieej  ail*',  .a  fuil  op'vraUon 


60 1 . 


I*RMI.M(»\  SK. \R  OM  l(  ILLS. 

Addition-  to  If"  p  ati!  an-  h<  :iig 
eonsiderefl  ri-.  the  Dominion  .S'uar 
''ornpar.;.  ii(  < ■haD.ain,  <)iit.,  acor'I-l 


Tlio  Amcrli-rin  Can  acreed  with 
Dll'  Car  f'ompanv  to  maki  use  of  a 
fu"0  pi, ant  at  Dayton.  Dhio,  for  Dio 
r.llirig  of  some  of  I's  own  war  r-on- 
traci,^  with  Die  ini"slan  •iovernment. 
Y.  hen  the  fioverunif-nt  was  over- 
li'i'own  the  Can  Couipany  desired  to 
I'l  '  judicial  opinion  on  Dn'  niaiii)- 
ot  [layrnonls  to  saf<-vuard  its  posi 
tioii.  'I’lii"  waa  olitalned  m  a  lowi-t 
oiur’  in  favour  of  the  Car  ' ''uiipa  ri  . 
i/'it  th*'  Aroerldin  'an  <aiiled  the 
natti.r  iiiglit  r  .and  lu<li-nii  n*  iia-.  im-u 


McDougall  iSf  Cowans 


Members  of  the  Montreal  Stock  Exchange 


OTTAWA 

QUEBEC 

HAUFAX 


STOCK  BROKERS 


WINNIPEG 
ST.  JOHN,  N.B. 


MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York. 


Toronto.  —  Steady  and  persistent 
buying  of  Dominion  t.'anners.  and 
Tueketts.  and  a  new  high  level  for 
Maple  I>€>af  stocks  furnished  Ihochief 
features  of  the  trading  on  the  Tor¬ 
onto  Stock  Exchange.  Dominion  Can 


H.  M.  Connolly  &  Co. 


Members  Montreal  Stock  Exchange 

Tel.  Main  1345  105  Transportation  Bidg.,  Montreal 


VICTORY  BONDS 


BOUGHT  -  SOLD  -  QUOTED 

Partial  Payment  Plan — Weekly  Market  Review 


We  recommend  the  purchase  of  the  following  stocks 
on  margin : 


MONTREAL  POWER 
STEEL  OF  CANADA 
SHAWINIGAN 
DOMINION  TEXTILE 


We  specialise  in  all  issues  VICTORY  BONDS 

HERDMAN  C®,  COMPANY 

Members  Montreal  Slock  Exchange 

Dominion  Express  Building,  -  MONTREAL 


RETURNED  SOLDIERS 
AS  INVESTORS 


If  you  want  to  intesf  your  money— and  iiivesl  It  wisely 
—  wo  will  be  pleased  to  send  yon  a  tist  of  the  more 
affracUre  iiiTestnienfs  on  liie  niarkef, 

>01V  is  (he  (ime  to  eonsider  how  best  (o  Increase  your 
income.  This  can  be  done  by  investing  your  funds  in 
high-grade  Canadian  seeurilles. 


Redpath  CBl>  Company 


Members  of  the  Montreal  Slock  lixehange, 

57  Sf.  Francois  Xavier  Street  •  .  JIOMRLAI,. 


Can  I  afford  to  Buy  Stocks? 


You  cannot  afford  not  to  Buy  Stocks! 

Money  deposited  in  a  Bank  will  yield  3%;  if 
invested  in  the  securities  of  our  Canadian  industries 
it  will  return  a  yield  of  from  6%  to  9%. 

Send  for  a  list  of  prevailing  invest¬ 
ment  opportunities.  We  will  be 
pleased  to  send  it  to  you  on  request. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 

Transportation  Building  MONTREAL 


Cables:  "BURPORT” 


BURNETT,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
STOCK  AND  BOND  BROKERS 


.  8385 
'  18380 


61  ST  FRANCOIS  XAVIER  STREET 


G.  H.  SMITHERS  J.  J.  M.  PANG.MA.N  G.  W.  S.  HENDERSON 

BURNETT  &  CO. 


1 2  St.  Sarramrnl  Street 


Montreal 


Members  Montreal  Stock  Exchange 

We  exr.cnir  or«lrr»  in  \  H.'I'OHY  I.OAN  and  other  BONDS 
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SERVICEI  •  N  wr  undfrRfand  It  •  •  mran»  our  wlllInfnrBR  to  da  for  von  i 
tho  ihlngR  wp  knoH  well  how  to  do  .  .  ihu*  making  >oiir  in«r«imrnt  of 
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Fairbanks,  Gosselin  &  Co. 
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